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THIS MORTGAGE CSecunty Insipsinent v is pivenon MARCH 16, 1998 The mortgagor is
AMERLICAN NATIUNAL BANK ASD URUST COMPANY OF CHICAGD AS TRUSTEE UNDER TRUST Ia

—

AGREEMENT DATED MARCH 9, 1992 AND KNOWN AS TRUST NUMBER [13397-07
{"Burrower™y This Security Instmiment 1y given to < "ORWEST MORTGAGE, INC.

which is orga zed and existmg under the laws of THE 8TAWT OF CALIFORNIA Cand whose
address is P.C. BOX 5137, DES MOINES, IA 503065357

{"Lender™). Borrower awes Lendur the principal sum ol
TWO HUNDRED TWENTY SEVEN THOUSAND ONE HUNDRED PT5TY AND 00/300

Dotlars (UL, §*+*0 227,158,008 ).

This debt s evidenced by limmwtr's note dated the sime date as tme” Securty instramnemt (CNate™), which provides for
monthly payiments, with the full debr, if not paid eatlier, due and payuble on APRIL 01, 2005
This Seeurny Instrument secures to Lender (a2 (e repayment of the debr evidenced by the Note, with intereet, ang alt reew .ds
extensions and modificattons of the Mot (b)Y the payment of all ather sums, wirh, (terest, advanced wnder pacagraph 7 10
protect the security of this Security nsirument; and (¢) the performance of Borrower's sovenants and agreements under this
Security Insirument and the Note, For this purpose, Burtower does hereby mortgage, grane aed somey to Lender the following
described property located tn COOK Couniy, Hlinois:
LOT 63 IN W.D. PRESTON'S SUBDIVISION OF BLOCKS 4, 9 AND 8 ’
TOGETHER WITH LOT 1 IN BLQCK 7 IN THE PARTITION OF THE BAST 1/:
OF THE NORTHWEST 1/4 AND THE NORTHEAST FRACTIONAL 1/4 OF SECTION
32, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIWN, IN COOK COUNTY, ILLINGIS.
P.I.M.s 11-32-201-012-0000

TAX BUATEMENTS SHOULD BR SENT TO: NORWEST MORTGAGE INC.. P.0O, BOX 5137, DHE3 MOINES, IA

503085137
Parcet 1D 4 11-32-201-012-0000

which has the address of 1125 WEST MORSE AVENUR, CHICAGO {Strees, Cuy,

lllinnis 60626 {ap Codel ("Propeny Address™;
ILL!N?J Hngle Famuly -FNMAFHLMC UNIFCRM
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TOGETHER WITH all the improverents now or hereadter ereeted on the property, it all easements, appurtenances, and
fixtures now or hereafler a part of the property. AN replacements and additions shabl also be covered by this Seeurity
Instrument. All ot the foregoing is referred 1o m this Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is fawiully seised ol the este hereby conveyed amd has the right 10 mortgage,
grant and covey the Property and thin the Property is unencumbered, except for encumbrances ol record. Borrower warrats
and will defend generally the title w the Property against all ¢laims and dennuds, subject o any encutitbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenats for nistional use and nog-uniformt covenants with limited
varitions by iyrisdiction (o vonstitule a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folfows:

1. Pasyment of Principal and fterest: Prepoyment wnd Late Charges, Borrawer shall promptly pay when due the
principal o and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Nute,

2. Funds far Taves und Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender an the day monthly payments are due under the Note, until the Note is paid in full, o su C'Funds ™) for: (a) yearly taxes
and assessi nts which may attain priority over this Security [nstrument as a lien on the Property; (by yearly leaschold payments
or ground rents.an tie Property. if any: (¢) yearly hazard or property insurance premieems; (d) yearly fTood insurance premiums,
if any; (¢) yearly ponigage insurance premiums, it any; and (0 any sums payable by Borrower to Lender, in accordance with
the provisions of paragrarh 8, in licw of the payment of mongage insurance premiums, These items are called "Escrow llems.”
Cender may a0 any tirie seollece and hold Funds in an amount aot o exceed the maximien amount a Jewder for a kederally
related mortgage loan may' reduire for Borrower's escrow account under the federal Real Fstae Settlement Procedures Act of
1974 as amended from time (o Xove, 12 US.CL Section 2001 ¢ seq. ("RESPA™), unless another law that appiies to the Funds
sels o lesser amount. [0 so, Lendee may, at any time, collect and hold Fands in an amounr not to exeeee the lesser amount.
Lender may estimate the amount of Surds-due on the basis of current diga and reasonable estimites of ¢xpenditures of futyre
Escrow ltems or otherwise in accordancs with applicable law,

The Fands shall be held in an institution vhose deposits are insured by a federal agency, instru nemtality, or entity
gincluding Lander, if Lender is such an institut’on’ or inany Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Ttems. Lender may not charge Borrower or ho%ding and applying the Funds, annuaily analy2ing the escrow account, or
verifying the Escrow liems, unless Lender pays Boreower interest on the Funds and applicable law permits | ender to make such
a charge. However, Letder may require Borrower o pay’a one-time charge for an independent real estate tax reporting serviee
used by lender in connection with this loan, unless applisable law provides viherwise. Unless an agieement is made or
applicable law requires interest 1o be paid, Lender shall not e ezquired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may ageee in writing, however, that intevestshall be paid on the Funds. Lender shall give to Borrower,
without chinge, an annual accounting of the Funds, showing credizs axl debits o e Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securaty-for all sums secured by this Seeurity Instrument

[f the Funds held by Lander ¢xceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requireinents of applicable law ! e amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ftems when due, Lender may so notity Bowower in writing, and, in such case Borrower
shall pay 1o Lender the amount pecessary o make up the deficiency. Borrower siadl make up the deficiercy in no more than
twelve monthly payvments, at Lender's sole discretion.

Upon payment in [ull of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. 11, under paragraph 21, Lender shall acquire or sell the Property, Letidder, prior to the acquisition or sale
ol the Propeity, shall apply any Funds held by Lender i the time of acquisition or sale as & credit sgainst 1he sums secured by
this Security Ihstrument.

3. Apg lication of Payments, Unless applicable law provides otherwise, all payiments received by Leader under paragraphs
1 and 2 shal be applied: first, 10 any prepayment charges due under the Note; second, 1o amounts pavahie under paragraph 2;
third, to icrest due: fourth, to principal due; and last, 10 any late chatges due under the Note,

4. Chirges: Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions atnbutable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or il not paid in that manser, Borrower shall pay them on time directly
to the perso™ owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid uder this paragraph.
If Borrower makes these payments directly, Borrower shall prompuly furnish to Lender receipts evidencing the payments.

Borrov.er shall promptly discharge any lien which has priority over this Security Enstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good Taith the lien
by, or defeads against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the tien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. §f Lender determines that any part of the Property is subject to a lien which may auain priority puer
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this Security Instrument, Lender thay give Borrower o notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of natice.

5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereadter erected on the
Property iiured against loss by tire, hazards included within the teem “extended coverage” and any othe- hazards, including
Mowds or Hoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and tor the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withhekd. If Borrower fuils to maintain coverage describesd above, Lender may, at Lender's
¢ option, obtiin coverage to protect Lender’s rights in the Property in accordasee with paragraph 7,

' All insurance policies and renewals shall be aceeptable o Lender and shall include a sandard mortgage clause. Lender
shall have Die right to hold the policies and renewals, IF Lender requires, Borrower shalt prouptly give o ©ender all receipis of
paid premivans and renewal potices, In the event ot loss, Borrower shall give prompt notice 10 the insurinee carrier and Lender.
Lender may make prood of loss il not made prompity by Borrower.

Unfes. Lender and Borrower otherwise agree i writing, insurance proceeds shall be apphied 10 restori tion or repair of the
Property damaged, i the restoration or repair is economicatly teasible and Lemder's security s not Jessened. 1f the restoration or
repair is net ecolotpicatly feasible or Lender's seeurity would be lessened, the insurance proveeds shall he applicd ro the sums
secured by this Seexrity Instrument, whether or not then due, with any exeess paid o Berrower. 1 Boirower abandons the
Property, cr does not arswer within 30 days o notice tram Lender that the insuranee carrier has offered w o senle a clam, then
Lender mas vollect thelivurance proceeds. Lender may use the proceeds to repar or restore the Property or (o pay sums
secured by this Security Indtrveent, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bodtosier otherwise agree in writing, any application of proceeds to principal shall not extemd or
postpone the due date of the momaly pavients reterred (o in paragraphs 1 and 2 or change the amount of the payments. 1§ under
paragraph 21 the Property is acquircd by Lender, Borrower's right o any insurance po icies and proceeds resulting from
dimagz to "he Property prior to the acqusivon shall pass 10 Lender o the extent of the sums secured by chis Security Instrunient
itnmediatelv prior 1o the acquisition.

6. Oceupuncy, Preservation, Malntenaniee and Protection of the Property; Borrower’s Loun Application; Leasehobds,
Borrower shall occupy, establish, ind use the Proreny as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to ocetnthe 1 roperty s Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise .lgl’LL'n inswviting, which consent shall not be unreasonably withheld, or unless
cxlenuating cireumstances exist which ate beyond Bonower's control. Borrower shall not destroy, danage or impair the
Property, allow the Property to deteriorate, or conuuit wastean the Property. Borrower shall be in defeult if any forfeiture
actiott or proceeding, whether civil or criminal, is begun thar in 2eader's good faith judgment could resul: in forleiture of the
froperty or otherswise materially impair the lien ereated by this SceurivInstrument or Lendet's security interest. Borrower may
cure such o defuult and reinstate, as provided in paragraph 18, by causingthe scnon or proceeding to be dismissed with o ruling
that, in Lerwder's good faith determination, precludes forfeiture of the Bedrower's interest in the Properiy or other material
impairmanit of the tien created by this Security Instrument or Lender's securit” interest. Borrower shall so be in default if
Borrower, curing the loan application process, gave materially false or inaecurite Qilormation or statements 10 Lender (or failed
to provide Lender with any material information) in connection with the foan evideecsd by the Note, including, but not limited
o, representations concerning Burrower's occupancy of the Property as a principad revidenee. I this Seeurity Instrument is on a
leaschold, Borrower shall comply with all the provisions % the lease. 16 Borrower foquires fee title to the Propenty, the
leaschald ard the tee title shall not merge unfess Lender agrees o the meeger in writing.

7. Pro ection of Lender's Rights {n the Property. [F Borrower falls w perform the cov ciants aad agricements conained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigins/in the Property (such as a
proceeding 'n bankruptey, probate, for condemnation or forfeiture or to entorce faws or regutations (ieen Lender may do and
pity Jor whatever is necessary to protect the value of the Property and Lender's rights in the Propertyocender's actions may
include pay ng any sums secured by & lien which has priority over this Seeurity lstrument, appearing in court. paying
reasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action 1.ader this paragraph
7. Lender does not have 10 do so,

Anty anounts disbursed by Lender under his paragraph 7 shall become additional dett of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree w other terms of payment, these amounts shall bear interest fram the
date of disbarsement at the Note rate and shall he payable, with interest, upon notice frem Lender to Borrower requesting
payment.

¥, Mortgage Insurance, 18 Lender requared morgage insurance as a condition of making the [oan secured by this Security
Instrwment, 3orrower shall pay the premiums required to maintain the mortgage insurance i effect, [T, for any reason, the
mortgage insurance coverage required by Lender lipses or ceases to be in eflect, Borrower shadl pay the premivms reguired 1o

@, 6RILY ituom Page 10t 8 Form 3014 8/90




UNOFFICIAL COP¥zavzdy

nblain cove-age substantially equivalent to tie mortgage insurance previously in effect, at i cost substanuzlly equivaient to the
cost to Bor-ower of the mortgage insurance previously in effect, from an alternate morigege insurer approved by Lender. If
substantiall equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the vearly mortgiuge insurance premium being paid by Borgower when the insurance coverage lapsed or ceased 1o
n be in effect Lender will accept, use and retain these payments a8 a loss reserve in liew of mortgage instance. Loss reserve
payments way no longer be required, at the option of Lender, i mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lewder again becomes available cnd is obtained. Borrower shall pay
, the premiuris required (o maintsin mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
o insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
' 9. [nspection. Lender or ils agent may make reasonable entries upon and inspections of the Propertv, Lender shall give
RBorrower patice at the time of or prior to an inspection specifying reasonable cause Tor the inipection,

10. Condemnation. The proceeds of aty award or claim for damages, direct or consequential, i connection with any
condemnation or wiher taking of any part of the Property, or tor conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lenler.

In the evenrol 2 total taking of the Propurty, the proceeds shall be applied w the sums s2cured by this Security Instrument,
whether or not thengue. with any excess paid 10 Borrewer. In the event of a partial taking of the Propeny in which the fair
market value of the Plaeery immediately before the taking is equal to or greater than the amount of the sums secured by this
Secunity Instrument imeedigely before the aking, unless Borrower and Lender otherwise agree in writiog, 1he sums secured by
this Sccurity fnstrument shal! ‘b reduced by the amount of the proceeds multiplied by the following {riction: (a) the 1otal
amount of the sums secured imewediately betore the taking, divided by (b) the fair markel vilue of the Praperty immediately
beture the taxing. any balange shatl be paid © Borrower. In the event of 8 partial taking of the Property in which the fuir
market value of the Property immediately’ before the taking is less than the amount of the sums secured immediaety before the
taking, unless Borrower amd Lender otherwiss-srree in writing or unless applicable law otherwise provides  the proceeds shall
be applied (o the sums secured by this Security Instrument whether or not the sums are then due.

I1 the Property is abandoned by Borrower,(or/if, afier notice by Lender to Burrower tha: the condemnor offers to make an
award or settte a claim for damages, Borrower fls esrespond to Lender within 30 days atter the date e notice is given,
Lender is authorized to collect and apply the proceeds? ot its option, either to restoration or repair of the Propenty or (o the sums
secured by vhas Seenrity Instrument, whether or not then dve.

Unless Lender and Borrower otherwise agree in writing s any application of proceeds to principal shatl not exiend or
postpone the due date of the monthly payments referred o in pacageanhs 1 amd 2 or change the amount of suely payments.

11, Boreorsser Not Released: Forbearunee By Lender Nota Yowiver, Extension of the time for payment or modificanion
of amortizatton of Lhe sums secured by this Security Instrument granted Oy Lender to any suecessor ininteres! ol Borrower shall
not operate (o release the liability of the original Borrower or Borrower’2sdecessors in interest. Lender shall not be reguired to
commence proceedings against any successor it inlerest or refuse o extend Kme for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demana-mmade by the original Borfower or Borrower's
successors i interest, Any lorbearance by Lender in exercising any right or reraedveshall not be a waiver of or preclude the
exercise of any night or remedy.

12, Sueccessors and Assigns Bound: Joint wnd Several Linbiity: Co-signers, The covenants and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lender and Bodroswer, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrawer who co-vigns this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to morgzge: grant and convey that
Berrower's interest in the Praperty under the terms of this Seeurity Instrunient; ¢b) is not personally ehiigiticd to pay the sums
seeured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree o exweihy nodity, forbear or
muke any accommuodations with regard to the termis of this Security Instrument or the Note without thit Borrerver's consent.

13, Loan Charges, I the loan secured by this Security bnstrument is subject 1o law waich sets maxioum loan charges,
and that taw is finally interpreted so tiat the interest or other Joan charges collected or 1o be collected in connection with the
foan exceed the permitied lintits, then: () any such loan charge shall be reduced by the ameunt necessary to reduce the charge
to the permi ted limtit; and (b) any sums already coliccted from Borrower which exceeded permitted hmits will be refunded to
Borrower. Lender may chouse to make this refund by reducing the principal owed under the Note or by making a direat
payment to Horrower. IV a refund reduces principal, the reduciion will be treated as a partial prepayment withonr any
prepayment charge under the Note.

14, Netdees. Any notice to Borrower provided for in this Security Tnstrument shall be given by delivering it or by maifing
it by first clovs mait unless applicable law requires use ef another method. The notice shall be directed (o the Property Adiress
of any other address Horrower designates hy notice to Lender. Any notice to Lender shall be given by first class mail 1o

A
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity [nstrument shall be deemed to have been given w Borrower or Lender when g ven &8 provided in this paragraph,

15, Governing Bawy Severability. This Secunity Instrament shall be governed by federal law and the law of the
yurisdiction in which the Property 1s located. In the event that any provision or claus: of this Seeurity Instrument or the Note
vondlicts with applicable law, such contlict shall not atfect other provisions of this Secority lnsteument or the Note which can be
given effec without the conflicting provision. To this end the provisions of this Secuity lustrument and the Note are declared
10 be severible.

16. Borrawer’s Copy. Horrower shill be given one conformed copy of the Note aud of this Sccarily instrument.

17, Transter of the Property or o Beneficisl Toterest in Borrower, I all or any part of the Property or any interest in it
is sold or transterred (or if & beneticial interest in Borrower 18 sold or transferred and Borrower is ot a natural person) withouwt
Lendee’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall aot be exercised by Lender if exercise it prohibited by Federal law as of the date
of this Secusity Instrument.

11 Lender execcises this option, Lender shail give Borrower notice of acceleration. The aatice shall provide a period of not
less than 30 days tzom the date the notice is delivered or mailed within which Borrowver must pay all sums secured by this
Security Ins rument” {#-Rorrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Securicydnstrument without {urther notice or demand on Borrower.

8. Boarrower'sRigei-to Reinstate, 1T Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security- piairument discontinued @ any time prios to the eatlier el (@ 5 days {or such other period as
applicable law may specify for rainstatementy before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or tby emry-o1 a judgment entorcing this Seeurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dreander this Security Instrument and the Note as if no acceleration had oceurred; (h)
cures any defaull of any other covenants or =gceements; (¢) pays all expenses incurred in eforcing this Security Insirument,
tncluding, but not limited to, reasunable attomeys’ fees: and (d) tkes such action as Lender may reasonably require o assure
that the lien of this Security Instrument, Lended's tighits in the Property and Borrower's obligation to pay the sums secured by
this Sccurity [nstrument shall continue unchanged” Yipon reinstatement by Horrower, fais Seewrity Instrument and the
obligations secured hereby shalt remain fally effective s if ne acceleration had occurred. However, this right to reinstate shall
not apply in he case of acceleration under paragraph 17.

19. Save of Note; Change of Loan Servicer, The Noww e o partial interest in the Note (together with this Security
Instrument) may be soid one or more times witout prior notice o Borrower. A sale may -esult in a change in the entity (known
as the "Loan Servicer"y hat collects monthly payments due underipg Note and this Secur-ty Instrument, There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. abahere is w change of the Loan Servicer Borrower will be
given written notice of the change in accordance with paragraph 14 abevz-ind aoplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be'made. The notice will also contain any other
information raquired by applicable law.

20. Husurdous Substances, Borrower shall not cause or permit (he presevee,ase. disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow apysae-else to do, anything affecting the
Pruperty that is in viokation of any Environmental Law. The preceding two sentences shait not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognad 1o be appropriate to norinal
residential uses and 1o maintenance of the Propenty.

Borrower shall prompily give Lender written rotice of any investigation, claim, demand, lewsator other aclion by any
governmental or regulatory agency or private party involving the Propeny and any Hazardous bubstases or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or segataiory awthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary reruedial actions n accordance with Environniental L.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxie or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, magerials containing ashestos or formaldehyde, and radioactive mate rials. As used in
this paragraph 20, "Environmental Law’™ means federal laws and laws of the jurisdiction where the Property is located thal
relate to health safety or envirormental protection.

NON-UNIFORM COVENANTS. Barrower aml Lender further covenant and agree as follows:
21 Aceeleration; Remedies. Lender shull give notice to Borrower prioe to aceelevation following Borrower's breach
of uny covemant o agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless

lé /

Tiseteald

@m-snuu 196081 Page 5 ot 8 Form 3014 9/90




UNOFFICIAL COP¥szz724s |

upplivahle s pravides otherwised, The notier sttt speabe ) the defaedty B wctivg vequired o cure the detaalt;

{3 date, sot doss a3 davs Prom the dute the notice & given to Bovrawer, by whiich the defiandt mont be cored: and

(dd that failore by eure the detinblt on or hefore the Sate specitied br the natice miy resolt in aceeleration of the s
secated By s Secarits fostrutreat, Porecosure By padieds) proceeding and sale of the Property o Ve mintice shadl fmether
inform Horrower of the vight te svinsinte adter wccelertion wad the ripht to aeert in the foreddosare proceeding the
pagpeesistepee o a defwadt o gy other defemse of Boreower $o aeedderation and forechisure, 11 the detaudt s nol cured on
or hetere the date speciticd In e putive,  Lender, ot its uption, sun reguice irmediate pavmend in fal of wl saans
secureet By this Sevwdly Estramend withawd Turther domssamd and may foreclose this Security Tostimpeat by judicial
procectding, Lender shull be entided 1o collect all evpeanes invurred in purssiag the ramedies prosided in thds parogragh
2t including, bt ot limited o, ensopuble attorneys® fees and vonts of e cvidenes,

' 22, Retease, Upon payinent of afl sums seedred by thiy Soeunty nstrament, Lender shall relese this Seeurity Instrument

withaut charge o Borrower, Borrower shall pay atty revordation costs.

25 Yoaiver of Homesdead, Borrower winves @l right of homestead exemptiug in the Proprety.

24, Ridders vadidiis Sceority fnstrument. 1o or more riders are executed by Borrower and reconded together with this
Securdy Instrument, M covenants aad agroemems of vich sueh rhader shall be i nuqmmm witer i shall amend and sepplvment
the covegants awd agrecmeniy of tus Security Instrument as i the ridertss wore o part of this Seeurity instrument,

Chevk applicable boxiesy

i,—z—:i Adpusirde Raw Riged ; tondutminium Rider é._ g[ T4 Famity Risher

i,% Gradunted Payment Rides {3 Planned Untt Development Rider L ‘i Riwerkiv Pavient Rider
1 & ! Balipon Rider ~ Rate tprovement Rider L4 Second Home Rider

— VA Hider hmmm {spectyl

8y SIGNING BELOW, Borrower aeeepts arad aprees fo the werms and covenas wnm:nu} 1 ;u\ ‘Murm {nstrunsent andd

i any rider(s) executed by Borrower and reconded withi, ,-" / }(7 {

Wiiiesses: ‘ . R f@

0ot : R f/- Lo .L SRR B T |
e C AMERTCAN BATLONAL iAM\ AND TRUST -Horiewer

s e O GOMBPANY OF CHICAGO AS TRUSTEE UNDER TRUST
ACHEEMENT BATED MARCH 4, Dyl AND KNOWN AS

: - o - SO UURNUNPURUIION 6. U}
3 TROT™ NUMOER TT5 397507 ()
e i - e i s+ ittt S e Boftower
TS LT 1.3 4 T OO £. 11 5
Hugrower Hormwer
SEATE OF 1LLINDIS, Courdy ss:
L. i Notary Public in and tor said covnie aad state do hereby cerify

that AvER10AN NATIONAL HAKK AND TRUST ¢oMBANY OF c,mcm:u
AS TRUSTEE UNDER TRUST ACREEMUENT DATED MARCH 4, 1992

AND KNUWN AS TRUST NUMBER 1153%7-07 \
p"rmna: v ARGWIL L0 e 4o Be The Same personts) whose namets )

subscrited to the foregoing tostrument, appeated betate me !hl\ day in person, and acknowledged thay #HE

ugned and dehvered the said mstrument is ¥ER 1§ free and vohuntaey act, tor the uses and purposes theress set b,
Civen under my hasd and official seal, this 167TH day of MARCH AiAdda 1998
S x*; ] e;()f.!, A4 AAAAarsgy
My Conuntission Expites: f I fx’ 6,/ - B?'{*g*{'i{ S AL
S [Zatd BN r{ﬂ
\mmf} Publi / ! NSTARY v o EY
) o "' "

MyCrnmg, CEATE O L pnn g
e £ T e
WWVW. J

@(GHHU:%O& Prgud o € Form 3014 3940
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BALLOON RIDER

(CONDUTTONATL RIGHT TO REVINANCE)

THLS BALLOON RIDER is tade this16TH day of MARCH 1698 ,
and ncorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or
Devd wosecure Debt Qhe “Security instrument™) o be same dide given by the umdersigned (the
"B rrower? Loasccure the Barrower's Nett 1o NORWEST MORTGAGE, INC.

et “Lender™ of theanme date and covering the Property deseribed in the Security Instrument and tocated
. 1125 WEST MO dE AVENUR, CHICAQO, IL 60626

[Propert: Addeess]

The interest rate stated on the Moty i cxtled the "Noke Rate.” The date of the Note is called the “Note
Dite.” umderstand the Lender may wans?oribe Note, Security fnstranent and this Rider. The Lender or
anvone who takes the Note, the Security Instrunent and this Rider by transfer and who s eotitled 10
cecetve payiments under the Note is called the "Newe 3 older,”

ATHHTHON AL COVENANTS, In addition s the covenants and  agreements in the Sceurity
Inrument, Borrower and Lender further covenan aded 2aree as follows (despite anvthing to the comrary
contaned in the Security Instrument or the Note):

. CONDUTTONAL RIGHT TO REFINANCE

Al the Matunity Date of the Note and Security Instrumentiahe “Mawrity Dade”), T will be able to
attair a new Jo (CNew Loan™y with a new Muurity Date of APRIL01, 2028
and with an interest rate equal 1o the "New Note Rate” determined (0 weurdance with Section ) below 1!'
a1 the conditions provided in Sections 2 and § below are met (he "Conditonal Refinancing Option®). If
those conditions are not met, | understand that the Note Holder is unded ne-obligation 1o refinance or
modify the Nute, or (o extend the Maturity Date, and that [ will have to repay the Note from my own
tesourves of find a lender willing O fend me the money 10 repay the Note,

VIULTISTATE BALLOON RIDER - Sinyle Family - Fannia Maa Uniform Insteurnent
Form 3180 12/89
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2 CONINTIONS TO OPTION

IY | want to exercise the Conditional Refinancing Option al maturity, cestain conditions must be muet
as of the Monurity Dute. These conditions are: (1 1 taust still e the owner and occupant of the Property
subject to the Security Instrument (the “Property ™y {23 | must be eurremt in my monthly payments and
canne’ have been more than 30 days late on any of the 12 scheduled monthly paymenis immediately
precedinpahe Mawrity Date: (3) no fien against the Property (exeept for taxes and special assessments nof
yot dae and pavable) other than that of the Security Instrument may exist; (43 the New Note Rate cannol be
mare than S/percentage points above the Note Rate, and (5) | must make o written reguest o the Note
Holder as provigcd in Seetion § below.
3 CALCULATEA G EHE NEW NOTE RATE

The New Note Aae will be a fixed rate of interest equal to the Federal Natiomal Mortgage
Association’s required netyield for 30-year lxed rate morgages subject o a 60-day mandatory defivery
commitment, plus one-hali“od one pereentage poiot (0.5%), rounded to tae nearest one-eighth of one
percentage point (0. F25%) (the “SNev Note Rite™), The required net vield shall be the applicable net vield
ineffect on the date and time ofday<har the Note Holder receives notice of my election to exercise the
Conditional Refinancing Option. 11 sbisavquired ne! yield is not available, the Note Huolder will determine
the New Noie Rate by using comparable-ipZozmation,
4. CATCULATING THE NEW PAYMENT AMOUNT

Provided the Now Note Rate as caleulaied in Section 3 above is not greater than § percesitage poiity
ubove the Note Rate and all other conditions required in Seetion 2 above are satishied, the Note Holder will
ceternine the amoumt of the monthly payient tha #ilE be satficiem to repay in full G the unpaid
principal, plus (hy accrued but snpaid interest, plus {e)ald other sums T will owe wider the Note and
Security Instrament on the Maturity Date (assuming oty oathly payments then are current, as required
wider Section 2 above), over the term of the New Note atthe NessNote Rate in equal monthly payments,
The resuft of this caleulition will be the amount ol my new prineiped and interest paymem every month
until the New Note s tully paid.
A, EXERCISING THE CONIHTIONAL REFINANCING OPTHON

The Note Holder will notify me a0 Jeast 60 ealendar days in advance of the Maturiy Date and advise
me of the principal. acerued bat unpaid interest, and all piher sums 1 am expected to owe on the Matarity
Date. The Note Holder also will advise me that § may exercise the Conditional Fefinancing Opmion if the
conditions in Sectiun 2 above are mel. The Notwe Holder will provide my paymes secord information,
jogether with the name, title and address of the person representing the Note Holder g must notify in
order o exercise the Conditonal Refinancing Option. I 1 meet the conditions of Section 2 above, | may
exercise the Conditional Relinancing Option by natifying the Note Hoider no later than 45 cilendar days
prior to the Muaturity Oate, The Note Holder will ealeulate the fixed Noaw Note Riie hased upon the
Federal National Morigage Association's applicable published required net yield in effect on the date and

/)
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tute of day noufication is received by the Note Holder and as calculated ir Section 3 above. 1 will then
bave 30 calendir days to provide the Noeie Holder with acceplable proot of my reguired ownership,
ceeupancy and property lien status, Before the Maturity Date the Note Holder will advise me ol the new
iterest rate (the New Note Rate), new monthly payment amount and a date, time and place at which |
1St appear to sign any documents required to vomplete the required refinancing. | understand the Note
Holder il charge me i $250.00 processing fee and the costs associated with updating the title policy, if
any. annany reasonable third-party costs, such as documentary stinps, intingible 1ax, survey, recording
fees, eic.

BY SIGSEVGBELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Balloon Rider.
S
v /
/”/ / / /
SO S S— . ] 1. ~,Z1 e (Seul)

Borrower— AMERTCAN NATEIONAL BANK AND  -Bursower
TRUST CCMPANY OF CHICAGO AS TRUSTEE

o e 6D g RS T-AGREEMENT DATED - ¢
Porwer vARCH 9, 1992 AND KNOWN AS TRUH:™Er
NUMBER 115397-07

T T e —{Seal)
nes Borrwer o~ _ Borrower
IO b - . (tScal) A - . (8ealy
e -Borrower Borrawer
f ' {Sign Original Only}
o
TN . SRS IR
I!c"‘ a L TP TN S Iy
Inceres g Coow IR URERT L o Dijree-

meni o e VaeG s sus mstiumant.
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