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THIS OPEN END MORTGAGE ('Securlry Instrument') isgiveran__ _ 03/16/98 . The martgagot I8
(AICHAEL WILLIAMSCN &ND DONNA WILLIAMSON ,
JIUSBAN & WIFE _ (‘Bomower') oo iR evia G

This Secunty Instrumant is uiven o American Genaral Finance, Inc., whi:h is orgamzed and exishing undar the iaws of Delaware, a1d whose

addresy is 969 §, ELCMIIURST ROAD UNIT B _ . _DES PLAINES, 1L 60016
Mitois ('Lender’} Bumowsr may incur indebladness to Lender i amounty fuctualing trom tine to bms up fo the principal sum of
THIRTY-FQUR THOUSAND DOLLARS AND ZERQ CENTS /.

U535 34000, 00 ). which amaunt_constitutes the maximum ymount oF unpaid loan indeYtedness, exciustve of interas!, theteon, which 18
socured undet 18 Security instrumant. This dubt is evidenced by Borowar's Revolving Lina.nt Ciadit Agreement and Disciosure Statems 4 dated
the sama dale as Inis Security instrumant 1'Note'}, which provides for month'y payments, witiy (e stll debl. + not paid parliar, due and pa able &5
provided in the Note. This Securty inslrument secutes to Lender: (8) the repayment of the debdlavidenced by the Nule, with interes! and ail
renewals, axtensions and modihaations: (b} e payment of ail athar sums, wilh inhares!, advanced unduc peragraph 7 Lo protect the secunt. of this
Sect nty Instrument; {€) the performance of Bofrowaer's covenants and agreermants under ling Segurity Instrynant and the Note; and {d) the unpaid
baiancos of loan advances made atter this Security Insirument is defivered 19 tha recorder for record. Fur this-putpose, Botrower goos nereby
morlg age, warran!, grant and convay to Lander with morigage covenants, 1o secita the paymont ol the toteqoing (ndebiudness of Borrawer frcn lime
to im3, the foflowing described praperty lesated in _COOK . County, ingis:

LOT 62 IN LAKEVIEW TOWERS UNIT NO 2, A SUBDIVISION OF THE NORTH 1/2 OF TUFCWEST
1/2 OF THE SOUTHWEST L/4 OF SECTION 29, TOWNSKiP 41 NORTH, RANGE 12, EAST OF 7T
HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN # 09-29-305-041-0000 L
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TOGETHER WITH all the improvements now o hersefter aracted on the property, and ail aasements, rights, appunenancas, rents, roy alties,
minersl, off and gas fights and profits, water rights and stock and &l fixtures now or hereafter a part of the property. All replacements and acditions
shall also be coverad by this Security Instrument. AN of the foreguing is referred to in this Security Instrumant as the ‘Propenty.”

BORROWER COVENANTS that Borrower is lawtuily seisad of the estate hereby canveyed and has the right to morigage, gra=! and convey thy
Property. and that the Property is unencumbered, except ‘or encumbrances of record. Borrower covenants that Somower wamants and will defend
gensrally the tite to the Property against all claims and daimands, sublect to anmy encumbrances of record,

COVENANTS, Borower and Lender covanant and apree as folkows:

1. Payment of Principal and interest; Prapayment and Late chatges. Bommower shali promptly pay when due the principal of and intarest on the
debd videncad by the Note and any prepayment and iate charyes dua under the Nate,

2. Funds for Taxes and Ineurance. At the request of Lendar, Barrower shail begin making monthly payments into art escrow account for Ihe
paymant of yaarly taxes, insurance and other yearty charges impased upan the Property

3, Application of Peymenis. Unless applicable law proviies atherwise, all payments recaived by Lender under paragraphs 1 and ! shali be
apphed as provided in the Note,

4, Charges: Liens, Romawer shall pay all taxes, assassments, ctianges, fines and impositions atiributable to the Pruperty which may attain priorfty
ovar this Secunily insument, and lsasenold payments or ground rents, it any. Borrower shail promplly fumnish to Lender all noticas of amdunts & be
paid under this paragrac®. X Bomower makes these payments directly, Barrower shal prompily furish to Lender raceipts evidanicing the raymerts.,

Borrower shall promptty di.charge any lien which has pririty ovar this Securlty instrument unless Barmawer: [a] agrees in witing to tfe payinent
of the obitgation secured by /8 ban in a manner scceptable lo Londer, (b} contests in good faith the lien by, of defends againat emforcemant of the
fign in, legal procescings whicn .0 ender's opinion :ferata to ﬁrmm the enforcament of the lien or forfeiture of any pan of the Prapsry; or (e}
sacures from the hoider of the Hlerr a ar-eament satistactony to Lendes subordinating the fien to this Security Instrument. # Lendsr detormina that
any part of the Praperty is subject to adig/s which may aftain priarity over this Security Ingtrument, Lender may give Bomower a notice idantitying e
liars, Borrower shall satisty the lien or taliz one ar more of tha actions set forth abave within 10 days of thy giving of nalice.

5. Hazard Insurance. Borrower shalf keen Lieiinprovements now existing or hereafier erected on the Property insured againgt foss by fira,
hazards included within the term ‘axtended coversne!. 2nd any other hazrids for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the perods that Lend2s requires. The insurance camier providing the insurance shall ba chosen by Baomawer
subject to Lender's appraval which shall not be unreasunory withheld.

Alf insurance policies and renewsle shall be accaptabe 15 Londer and shall include a standard rmongage clause. Lender shall have the right I
hold the policles and renewals, f Lender requires, Borrowat w2 raamplly give to Lander all receipts of paid premiums and renewal rolices, in the
gx{r}ant of loss, Borrower shall give crompt notice to the insurance camior and Lender. Lendet may make proal of loss f not made promplly by

frower.

Unless Lander and Bomower otherwlsa agree in wiiting, insurance percaeds shail be applied s restorstion or repatr of the Prope’ damﬁd, f
the astoration or repair is economically feagible and Lender's security is o legsened. ﬁ the restoration ot repaif is not ecanomically feasible of
Lander's securlly would be lessaned, the Insurance procreds shall be applie 1o sums secured by this Secunty Instrument, whe het of not ther
due, with any excess paid {o Borrower, § Borrowar ibandona the Property, or'doen not answer within 30 days a notica from .ender that the
insurance camies has cffered (o settie a elaim. than Larvier may collect the insurance piacaeds. Lendet may use the proceeds to repiir or mstore the
Proparty of to pay sums sacured by this Sscurity Note whether or not then due. The 50-8&y zeriad will bagin whan the notice s giver:,

Unless tha Note provides otherwise, any application of proceeds to principat shall not edand o gostpone the duc date of the manthly payrnents
referred lo in paragraphs  and 2 or change the amouni of the payment. f under parsgraph 15 1ie Propery is soquired by Lunder Borrower’s right
to any insurance pelicies and proceeds rasulting from damage to the Proparty pror fo the acquisiie sihall pass to Lender to the e dent of the sums
secured by this Sscurity instrument immediately priot fo the acquisitian,

8. Preservation and Maintenance of Property; Leasshalde. Borrover shall net destroy, damage or substantislly change the Propert, allow tha
Property o deteriorate of commi waste. Hf this Security instrument is on & leasehold, Bommower shiali compiy witt ine provisions «f e kiase, and A
Bomower aequires fee fifie fo the Fropetty. the leasehold and fee fitie shall not merge unless Lender agtees 1o tha me/ger in writing.

7. Protection of Lender's Rights in the Propedy; Morigage insurance. f Barrower fails to pertarm the covenants eid Loraemen's containgd in this
Sscurity Instrument, or there 18 & legal proceeding thiat may signficantty sflect Landar's rights in the Praperty (such ass ;mﬂn&i bankruptey,

obate, for condemnation of to enfore lawa or ragulations), then Lender may do and pay for whatever is nacessary ta rratect the vaiue of the
Propely &nd Lender's rights in tha Praperty. Lender's actions may include paying any sums securad by & lien which has bdo;ﬂy ove! this Securty
instrumart, appearing in court, paying reasanable aameys’ feas it and as permitted by appiicabi law, and enteting on the Propety to nakn repains.
Afthough Lander may take action under this paragraph 7, Lender does nol have to do 80,

Any amounts disbursed by Lender undsr this peragraph 7 shall bacome additional debt of Borrowes secured by this Sacurty instrument, Uniess
Borrower and Lander agree (o other lerms of paymient, these amounts shall bear interest from the date of disbursament st the Note rate and shall be
payable, with intarest, upon notice lror Lander {0 forrower requesting payment.

¥ Lander required morigage insurznce as & ox ndition of making the loan sacured by thin Securlty Instriment. Borrowar shalf pay the premiums
required fo maintain the insurance in alfect unti! such time as the requirament far the insurance terminates in accordance with orrcwer's and
Lendaer's written agreamant or applicable law.

8. Inspection. Lender or s agent may make teasonable entries upon and inspections of the Property, Lender shail give Horrower hobow ut the
time of or prior to an inspaction specitying reasonable cause for e inspaction,

8. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, in connection with any condesnnation of othe taking
of any part of the Prapenty, or for cenveyance in fieu of condamsiation, are hereby assigned and shall be paid to Landar,

in the aven of 4 loial taking of the Property, the proceeds shall be applied fo the sums secured by this Security instrument, whather or not then
due, with any axcess paid o Borrower. In the avent of & partial taking of the Property, uniess Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shaii be reduced by the amount of the proceeds multipled Dy the foliowing fraction (s) the wial amourt of
g:a pt;zgs sscured immedialsly before the laking, divided by (b} the tair market value of the Property immediately before the liking. Any balarce shall

to Borrower. .
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It the Property is abanduned by Borrower, of i, afte? notice by Lender to Borrower thal the condemnot offets to make &n award ¢r settle a claim for
damages, Botrowar fails to respond fo Lender within 30 days aftar tha date the notice is given, Lender is authorized lo coilact and apply the
praceads, al its option, aither to restoralion or repair of the Property «r lo the suma secuted by this Securtty instniment whether or nal then due.

Unlass the Note provides othenvise, any application of proceeds to principal shall not operate lo release the liability of the or gjinal referred fo in
paragr%phs 1 and 2 ot change the amount of such payments, ‘ - )

10. Borrower Not Released: Forbearance By Lender Not a Waivet. Extension of the time for paymenl or modilication of amatti vation of the sums
sacurad by this Security Instrumant grantad by Lendur to any sucteusor in interest of Borrowar shall not operale to ralease the lial ity of the original
Berrowar or Borrower's successors in tnterest. Lender shail not be required to commence proceedings against any successor in if ‘erest or refuse to
axtand for pagmenl ot otherwise modit; amortization of the sums setured by this Security Instrument by reason by any demand me de by the original
Borrower ot Borfowar's guccessor i interest, Any lorbearance by Lender in exercising any right or remedy shall nol be a waive 1 or preciude the

* exercisa of any right or remedy.

11, Successors and Assigns Baund; Joint and Several Liability; Co-signers. The covenanis and agreaments of this Security Ingt ument shall bind
and benefit the successors and assiygns of Lender and Borrower, sulyect to the provisions of patagraph 16. Botrower's covenants and agreements
shali be joint and several. Any Borrawer who co-signg this Security Instrument but does nol execute the Wote: (a) is co-sigt ing this Securily
insirument only to mortoage, grani and canvey thal Borrower's inlares! in the Property under the terms of this Security Insth mant; (b) is nol
perscnaily obligated to oay the sums secuted by this Security Instrument” and (c) agrees thal Lender and any other Botrower may agree lo extend
modty, lorbaar or make anv-accommodations wih tegatd lo the Yarms of this Security instrument or the Note without thal Boirower's tonsent.

12, Loan Charges. ff the ‘yan secuted by this Secunty Instrument 18 subject to & law which sets maximum loan chaiges, and 11at law s finally
intarpreted so that the inlarest-urSther loan charges cotlected of to ba collected in connection with the loan exceed the permitted lim s, then: (a) any
such ioan charge shall ba taduceu iy the amount necessary lo redise the charge to the permilted limit; and {b) any swng alreacy collecled from
Borrowsr which exceeded permittud lav*g will be refunded lo Borrowar. Lendar may choose to make this ratund by reducing the principal owad
undat the Note or by making a direct vaymient lo Borrower,

13, Nolices. Any notice 1o Botrowsr ptranded in this Security Instn.ment shafl be given by delivering it or by marling it by lirst ¢ 188 mad unless
applicable law requites use ol anothat method Tix notice shall be drected lo the Property Address or any other address Barrowd ¢ designates by
notice to Lender. Any notice to Lender shall be giver by tirst class mai 1o Lunder's address siated herein of any othar addess Lender designates by
nolice lo Borrower, Any notice provided for in this Sesariy: Instrument sha?l be deemed lo have been given to Barrower o Lender when given as
provided ir. this paragraph.

14, Governing Law:; Severability. Thic Security instrumant thall be roverned by federal law ¢f the jurisdiction in which the Prope.'y is located. In
the evenl that any pravision of clause of this Security Instrument.or the Nole conflicts with applicable law. such conflict shail ot afect other

tovigions of this Security Instrument o the Note which can be given af'sct withou! the conflicting provision. To this end the provisions of this Security
nsirument and the Note are dectared to be sevarable.

15, Batrower's Copy. Borrower shall be given one conlormed copz (I the Nale and of this Secunty instruman.

16, Tranc'ar of the Proparty or a Beneficial Interest in Borrower. f atiur-ar part of the Property or any interest in it is sold or trar wferred (or, d &
beneficial interest in Borrower is sold of transferred and Batrower is ned a av«al persan) withoul Lender's prior wrillen consent, Let.der may, alits
orl'mn. tequite immediate payment in full of all sums secured by this Sucurity instriment, However, this oplion shall not be exstcisec it the exercise
o this option by Lender is prohibited by federal law as of the dale of this Secunty inghuent.

it Lender exercises this oplion, lendut shalt give Bosrowst notice of nccelaration. Th: potice shall provide a periad of nol less than 30 days from
the date the notice is defivered or mated within which Borrower must pay all sums secured by-tvs Secutity Instrument. if Borrower fai's to pay these
sums prior o the expiration of this panod, Lender may invoke any remed a8 permitted by thi< éecuvfy Instrument without further nolice or demand on
Borrowar.

17. Bamower's Right to Reinstate. To the extent required by applicadte law, Borrower may have e nght o have enforcement ¢ ' this Security
Instrument discontinued. Upon reinslatament by Borrowar, this Security Instrument and the obligations s«rured thereby shall remain futly effective as
it no accsleration had occurred.

18, Acceleration; Remedies. Excap! as provided in patagraph 16, it Borrower is in defaull due lo the 6ccurrence of any of the ev:nts of defauit
piovided in the ‘DEFAULT; TERMINATION AND AGCELERATION BY LENDER® provision of the Nele and a Judicic| Fareclosure P ocesding has
commenced, Lender shall give Botrawat notice spacifying: {a) the detauil (b) the action required to cure the defautt. 1% = date, not lest than 90 days
tram the date the notice is givan to Batrowar, by which the default must be cured {unless a count having jutisdiction.ura foretlosu @ proceeding
involving the Proparty; shall have made an exptess writen finding that Borrower has exarcised Borrawsr's fight to rinsiate the 88 ne morigage
within the five (5) years immediately precading the finding: and {d) that lailure to cure the dafault on or beore the dale spariwmd in tl.e notice may
result in acceletation of the sums secured by this Secunly Insirument, and sale of the Property. ff the defuult is nol curea-on cr b tore the date
spaciiad in the notice. Lender at its option may require immediate payrrent in full of alf sums secured by this Secunty Instiument v.ithout lurthet
demand. Landar sha!l be entitled to coliect all expenses incurrad in purswg the remadies provided in this paragraph 18, including, but not limited to,
rgasonable attorneys' feas it and as permiltad by applicable law and casts of tille evidence.

13, Lender in Poseession; Assignmant of Renls. Upon acceletation u der paragraph 18 or abandonment! of the Pro;;edy. Lender {by judicially
appointed receiver) shall be enlitied to enter upon, lake possession of ard rranage the Property and to collect the tents of the Props:ry including
those past due, Any rents callectad by Lendet of the receiver shall be uppikid lirst ta payment of the costs of management of the Mroparty and
collaction of rents, including, but not limited to, tecsiver's lees, premiuiis un receiver's bonds and reasonable altorneys’ tees it und as sermitied by
epplicable law, and than to (he sums securad by this Security Instrument. Nothing herein contained shalt be construed as constitut g Lender d
*norigage in possession,' unless Lendet shall have enterad inlo and shall remain in actual possession of the Pioperty.

20. Release. Upon payment of all sums secured by this Security Instrumen!, Lender shall discharge this Secunty instrument, Bortovbt shall pay
any racordation costs Lid shall not be tequired to pay any other char?es.

21. Advances to Protect Security. This Security instrument shall secure the unpaid balance of advances made by Lendur, wills t spect to the
Property, for the paymenl of laxes, assessments, insutance premiums and -0sis incurred for the proleclion of the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and sxpressly releases axd
walves Borower's right of homestead in the Property. By signing below, DUNNA WILLIAMSON , the spouse of
Bortowar, has also executed this instrument solely for the purpose of morigaging and releasing (and doss hereby 80 relegse ard morigage) all of
such spousa’s rights of homestead in the property.

Withesses;

B S Lkt Ww‘—.-:- (See)

(prit or type neme below lie) BEN FD/ Borowss MICHAEL WILLIAMSON

1 A ) ,
Liaed (il igmidm )
{print of type name beto tine; Borower DONNA WILLIAMSON

STATE OF ILLINOIS, COUNTY OF_£00K

l,__. ANDREW RQBERT SCOTT . , 8 Notary Public i and for saic County and State, do hereby certity that
MICHAEL WILLIAMSON AND DONNA WILLIA®LQI

(W scknowledged by wi=.'s” well as husband, add ‘his wie' afier whe s namej

persanally known to me to ba the same person(s) whose name(sj ARZ _cubscribed fo the foregoing instument, appearad before me this _16TH
day of MARCH . 1998 In person, and acknowledged that TiIZY tigned and delivered the said instrument as THEJR tree and voiuntary

act, for the uses and purposes therein set lorth,

Given under my hand and official seal this 16H dayof MARCH __ AD. 1798 .

7
oo 1% L>
My Commission axpiras: e = S

Notary Public

OFFICIAL SEAL

ANDREW ROBERT SCOTT:

NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMIESION EXPIRES:00/24/ 1 3
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