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MORTGAGE

THIS MORTGAGE IS DATED MARCH 19, 1935, botween Jesus Delgado-Jenkins, AN UNMARRIED
INDIVIDUAL, whoso addross is 1514 N. Paulina Streot, Chicago, IL 60614 (referred to below as "Grantor");
and First American Bank, whose address is 201 S. Stote Street, PO Box 307, Hampshire, [l. 60140 (referred
to beiow as "Lender”).

GRANT OF MORTGAGE. For valuable cansideration. Granter marigages, warrants, and conveys to Lender all
of Grantor's nght, e, and mierest moand o the oilowing descriped redsaroperty, tegether with all existing or
subsequently erected or altixed buildings, improvements and - lixoress all casements,  rights of way, and
appurtenances: Al water, water rights, watercourses and diteh rights (nelacingy stock in udlities witl: diteh or
irrigation rightsy; and afl other rights, royalties, and profits relating to the real propeity. including without limitation
all minerals, o, gas, geothermal and similar matiers, locnted in Cook Codurty,” State of lllinols (the "Real
Property"):
LO 3 IN BLOCK 3 IN MCREYNOLD'S SUBDIVISION OF PART Of THE EiST 1/2 OF THE NORTH EAST
1,4 OF SECTION 6, TOWNSHIP 19, RANGE 14 £EAST OF THE THIRD PRINCIP*L MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address I1s commoarly known as 1514 N. Paulina Street, Chicago. il. 60614. The Real
Property tax identilicanion nuiber 15 07-06-205-042,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property.  In addition, Grantor grants to Leader a Unitorm Commerctal Code security interest in
the Personat Property and Rents.

DEFINITIONS. The following words shall have the followsep meamngs when used inthis Morgage. Terms nol
otherwise defined 1 this Mortgage shall have the meanings aitributed 10 such terms in the Uniform Commerctal
Code. Al references o doltar amounts shall mean amounts i tawful money of the United States of America.

Existing Indebtodness. The words "lxsting Idebtedness” mean the indebtedness: deseribed below in the
Laasting Tndebtedness section of this Mortgae.

Grantor. The word "Grantor” means Jeosus Delgado~Jenkins  The Grantor is the mortgager under this
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Guarantor.  [he word “Guarantor® means and includes withowt fimitation cach and all of the guarantors,
sureties, and acconumodation parties i connection with the fndebtedness,

Indobtednoss, The word “Indeledaess® means all principad and anrerest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforee ohligations of Gramtor ander this Mortgaee, together with interest on such amowus as provided in

this Mortgage At no time shall the principal amount of Indebledness secured by the Morigage, not
Including sums advanced to protect the security of the Mortgage, exceed the note amount of $35,000.00.

Note. The word “Note™ means the promissory note ar credit agreement dated March 19, 1998, In the original

principal amount of $35.000.00 trom Gramor 1o Lender. together with all renewals of . exiensions of,

mectihicatiens o, redinancings of, consolulitions of, sl substitietions for the pronussory note or agreement.

The interest rae on the Note is 10.000%. The Note s payable in %5 monthly paymenis of $578.64.  The

maturity dat ol this Mortgagee is March 3, 2008

Parsonal Proporty.  The words “Personal Property” nwean all equipment, fixtures, and other quticles of

eesonal propeity now o1 berealter owned by Grinttor, and now or berealter attached or atfixed 1w the Real

roperty together witdpall aceessions, parts, and additions 1o, ali replacements of, and all substitutions fer, any

ol such property:” awaavgether with “all proceeds (ncluding withouwt Timitation all insutance procecds al

refunds of prenmumsy {retoaay sate or other disposition ol the Property.

Property. The word "Progerty™ means collectively the Real Property and the Personal Property.

Aeal Prqeeriy. The words "Real Property™ mean the property, snterests and rights deseribed above in the

“Lirant of Mortgage” seclion,

Rents. The word "Rents” means ail preseat ad future rents, revenues, geme, assues, royalties, profits, and

other benefits derived from the Property.,
THIS MORTGAGE, INCLUDING THE ASSIGHMENT OF HENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SeCURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS QF GR/ANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLI.OWING TERMS:

PAYMENT AND PERFORMANCE. Lxcept as otherwise provided i this Mortgage, Gragtor shall pay o Lender all
amounts secured by iy Morigage as they become due, ana anall sinctly perform all ol Grantor's “oblisiations
under this Mortpage.
POSSESSINON AND MAINTENANCE OF THE PROPERTY. Glunter agrees thit Grantor's possession and use of
the Property shall e goserned by the tollowing provisions:
Possession ang Use. Until in default, Grantor miy remain in possession and control of and opetate and
matiage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly pertorm all repairs,
replacements, and minlenance necessary (o preserve its value,
Nulsance, Waste. Granter shall not cause, conduct or permit any nuisance nor copxnit, permit, or suffer any
stripping of or waste on of 10 the Property or any portion of the Property.  Without fiiting the generality ol the
foregoing, Grantor will not remove, or grant 1o any other party the right to remove any limber, minerals
fincluding oil and gas), soil. gravel or rock products witkaw the prior writien consent of Lener

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately-ibie_and payable all
sums secured by this Morigage upen the sate of transfer, without the Lender's prior written consent’_ovall or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer”™ means (he conveyiace of Real
Property or any right, title or interest thereing whether legal, beneficial or equitable; whether voluntary or
imvoluntary; whether by omnght sale, deed, insallment sale contraet, Tand contract, contract tor deed, leasehold
interest with a term greater than three (3) vears, lease-option coatract, or by sale, assignment, or transter of any
beneficial interest in or to any Lnd trust holding title 1o the Real Property, or by any other method of conveyance
of Real Property taterest. 1! any Grantor is 4 corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than iwenty-five percent (25% ) of the voting stock, partnership interests
or limited lability company interests, as the case may be, of Grantor.  However, this option shall not be exercised
by Lender if such exercise is profiibited by federal law or by Nlineis law.
TAXES AND LIENS. The following provisiens relating to the taxes and hens on the Properly are a part of this
Moitgage.
Paymeni. Grantor shall pay when due tand i ail events prior to delinguency) all taxes, payroll taxes, special
Laaes, dassessments, water chiarges and sewer service charges levied against or on account ot the Property,
and shall pay when due all clms for work done on or for services rendered or materiad turnished 1o the
Property.  Grantor shall maintain the Property free ol all liens baving priority over or equal 1o the interest of
Lender under this Mongage. exeept for the fien of taxes and assessments not due, exeept for the Existing
Indebtedness referred to below, and except as otherwise provided n the following paragraph,
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F\’FOPERT\ DAMAGE INSURANCE. The lollowing provisions relating to insuring the Property are i part ol this
Mortgage.

Maintonance of Insurance. Grantor shall procure and mamtiin policies of fire wsurance with stapdand
extended coverige  endorsemenis onoa o replicement basis for the  fall insurable value covering all
Improvements on the Real Property in an amount sulficient o avoid qulicmif.m ol any coinsurance clase, and
with a stanfard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and i sueh form as may e reasonably aceeptable o Lender. Grantor shall dediver o Lender certificates ol
coverage From eich insarer contining a stipulation that coverage will not be cancelled or dimimshed without a
minimain ef ten (10) days” prior writleq notice 1 Lender and not contning any disclainer of the insurer's
habiluy for fadure o give such totice. Each msoranee poiicy also shall mclade an’ endorsetment praviding thit
caverage i fvor of Lewder will not be impaired inany way by any act, onnssion or delault of Grantor or any
other person, - Should the Real Property at any bme become focated i an aves designated by the Director of
the Federal Emergeney Management Agency “as a special Hood hazard area, Grantor agrees o obuain and
maintain Federal Flood dnserance for the full unpaid priveipal balanee of the Toan, up 10 the maxinum policy
limits set undar the Natonal Flood: lnsurance Program, or as otherwise required by Lender, and o maintain
such insurmice 1or the term of the loay,

Application of Proceeds. Grantor shall promptly notty fander of any loss or damage to the Property if the
estimated cost ol tepan o replacement exeeeds STO00.007 Lender may make proof of loss 1t Grantor tails to

do so withit fiftegocrh days of the caswalty, Whether or not Lender's seeurity 18 impaired, Lender iy, at is
clection, apply the prosgeds to e reduction ol the Inde! redness, payment of any len aftecting the Propesty,

ar the restoration and vepaz.of the Property.

EXPENDITURES BY LENOFER" 1U Grantor fuds w comiply with any provision of this Mortgage, including any
obligation 1o pnantan Fastg Tedentediess mgowd standimg as required !u:‘m\'. or i any action of proceeding is
commenced that would saterially affzes Lender's anterests i the Property, Lender on Grantor's hehalt may, but
shatl not be required o, e any adien st Lemder deems appropriaie. Any awount that bender ¢xpeids in so
doing will bear isterest at the e provided Tor in the Note from the date incirred or paid by Lender to e date of
rclllal_vnwnt by Grantor, Al such expenses, at Lender's option, will ¢ be payable on demand, (b be added to the
balance of the Note and be apportioned aemsamd be payable with any installment payments to become due
during vither (0 the teem of any applicable (waraney m(‘i\;_v or Gy the remaining term of the Note, or  {¢) be
treated as a balloon payment which wifl de due and pavable at'the Nute's maturily.  This Mortgage also witl secure
paythent of these amouns. The cights provided foe ecthis paragraph shall be inaddinon o any other rights or any
remedies o which Lender may be entitted on acconnt oizthe default. Any such action by Tender shalt not be
construed as curimg the defauil so as o bar Lender from dny temedy that iv ofherwise would Rave had.

\{\;’ARHANTY; OEFENSE OF TITLE, The fullowing provisions refating to ownership of the Peoperty are . part of this
Mortgage.

Thle.  Grantor warrants that:  Go Grantor helds good i _zairketable title of record w the Property in fee
sumple, Tree and clear of all hens and encumbradces other than theae set Torth m e Real Property deseniption
vrin the Existing Indebtedness section befow or in any e isaranes anicy. title repory, or tinal title opinion
tssted e tavar o, and aceepted by, Lender an connection with=ans Meetgage, and - (b) Gramdor has the full
right, power, amd authorinn o execute amd defiver this Morgage o Lender,

Defense of Title. Subect 1o the exeeption in the paragraph above, Grivdsr warrants and wall (arever detend
the ttle w e Prapesty gamst the Lavtal chaims of @il persons.

EXISTING INDEBTEDNESS.,  The following provisions  concerning  existi— indebtedness  (the  "Existing
Indebledness”) are a pait ol this Mortgage,

Existing Lien. 'the lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
sccuning payment of an existing obligation o FIRST HOME MORYGAGE CORPGRAVION. “The existing
obligation has a current pringipal balance of approxantately $362,400.00 and s in the ongabanncipal aount

of 336240000, Griamtor expressly covenants and agrees o pay, or see to the paymest ol the Existing
Indebreduess and to prevent any default on such indebtedness, any default under the instrumenss <vides cing

such indebtedness, or any detanlt under any security documents for such indebtedness.,

Defaull. [ the pavent of wy instadloent of prinetpal or any interest on the Existing Iidebtednessas not made
within the time requred by the nore evidencing such idebtedness, or should a delault oceur under the
wsteument securing such ndebtedness and not e cured during any applicable grace period therein, thea,
the aption of Lender, the Indebteduess secured by this Mortgage slmﬁ hecane '.mmct'limuly due and payvable,
antd this Mortgage shatl be 1o default,

FULL PERFORMANCE. 1 Gramor pays all the Indeblediess when due, and otherwise performs all the obligations
imposed upon Granior ander thus Mortgage, Lender shall execute and deliver to Grantor a suitable satistaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's
securtty interest in the Rents and the Personal Property.  Gramtor will pay, af permitied by applicable law, any
reasonable termination fee as determined by Lender h'nm time to time. 11 however, payment is made by Granlor,
whether voluntarily or otherwise, or by guisrantor or by any third party, on the Indebtedness and thereatier Lender
is forced o remit the amount ol that payment Go to Grantor’s trusiee in bankrupley or to any sttuilar peeson uider
any fedecal or stale bapkruptey faw or faw Tor the relie? of debtoss, () by reason of any judgment, decree or order
of any court or admmnistrative body having jurisdiction over Letler or any af Lender's property, of (o) by reason of
any seutlement or compromise of any clam made by Lender with aby claimant (inclading without limitation
Granter), the Indebtedness shatl be considered unpaid tor the purpose of enforcement of this Mortgage and this
Mortgage shall contimue o be effective or sliall be remstaed, as the case may be, notwnhstnding any
cancelation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered 1o the same extent as if that amount never had
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heen ongmally received by Lender, and Gramor shall be bound by any judgment, decree, order, setlement or
cotpromise relating to the Indebtedness or wethis Mo age.

DEFAULT. Each of the following, at the opion of Leader, shall constitute an event of default {"Evem of Default”)
utwder this Mortgage:

Default on Indebtednass. Failure of Grantor to vake any pavment when due on the Indebtedness

Defective Coltaterafization. This Moeegage or any of ihe Related Documents ceises to e in full foree and
etfect ancinding fadure ot any collateral documents o create a vahd and pertected seeurity interest or lien) @
any time and foe any feason,

Compliance Default. Failure of Grator to comdly with any other wrm, obligation, covenant. or condition
contatned s Mortgage, the Note, or in any other agreement between Grantor and Lender,

Death or insolvency. The death of Grantor, the Pwsolvency of Grantor, the appointment of i receiver for any
part of Grantor's property, any assigtnest for the oenefit of crediters, any 1ype of credior workout, or the
commencement of any proceeding under any bankruptey of insolvency laws by or against Gramor.

Existing InZebledness. A default shall oceur under any Existing Indebtedness or under any instrument on the
Property seeunpgany baosting ladebtedness, or comraencement of any sun or ofher action to foreclose any
existing lien on the Property.

Events Aftecting Guarantor. Any ol the preceding evenis occurs with respect to any Guarantor of any of the
Incdebledness o wty Comnor dies or becomes incompetent, or revokes or disputes the validity of, or Hahility
under, any Guaranty ol thecdndebtedness.  Lender, atsts option, may, but shall nos be required to, permit the
Guarantor's estate 1o ansure unconditionally the chligations arising wder the guaranty in a manner
satistactory t Lender, and, iy deing so, cure the Lvent of Detaul.

ingecurity. Lender reasenably doems itsell inseewre,
RIGHTS AND REMEDIES O DEFAULT. Upon the ovourrence of any Event of Detault and at any time thereafier,

Lender, at ity optivn, way exervise aiy oo more of the following nghts and remedies, in addition o any other
eights ot remedies provided by b

Accelerate (ndeblednesy. Lender shalt bave the rihn al ity option without notice o Grantor to declare the
entere Indebtedness inmediately due and pavaoie, Jaclulmg any prepayment peaalty which Grantor would be
required o payv.

UCC Remedias. With respect do all or any part ofaes Personal Property, Fender shall have all the vights and
retiedies of a secured party under the Unitorm Comurercial Cade,

Judiclal Foreclosura. Leawder may abtain o judial deeres foreclosing Gicamor's interest inall or any pant of
the Property.

Deliclancy Judeent. 1" perntitted by ;\;];piicuhlv_ W, verdes may obtam g judgiment for any deficiency
reminning 1 the Todebtedness due to Lender alter applic :hon of mil amounts eeceived Tram the exercise ol the
rights provided in this sectior.

Other Remedies. Lemder shafl have Wl other pights wod rewedies jrovided in this Mortgage or the Note or
avardable a1 fw o1 1 eguity.

Attornays’ Feas, Expenses. In the cvent of forectosare of this Martgage, bender shall be enttted 1o recover
luunltimmnr aeenney T lees suwd actuad disburserments necessardy ncureed” b Lender i pursuing such
foreelusure.

MISCELLANEQUS PROVISIONS  The loflowing miscellar cous provisions are a part ob this Muortgage:

Appiicabie Law. This Morigage has baon dellvered to Lender and accepted by Lender in the State of
ilinols. This Mortgage shall be governed by and construed In accordanco with e iaws of the State of
lHiinols.

Time I8 of the Essence. Fine is of the essence in the performance of ths Mortgage.

Walver of Homestead Exomption.  Grantor hereby releases d waives all rifhlx and benefits of the
hottiestead cxenpuon faes ol the State of Hlinoes as to s sdebteduess secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO {TS TERMS.

GRANTOR:

/ ( / / .

KO ey Ao Lo

Jesus Delgado-Jenking
- /

K



UNOFFIGJAL COPY=™= - -

Page 5

03-19-1998 3
Loan No 90008593655 (Continued) ~ °''6“#!Coumonto, | o) 4

INDIVIDUAL ACKNOWLEDGMENT
STATEOF \wtanOoS )

COUNTYOF \rvaL )

On this day betede yme, the undersipned Notary Public, personally appearcd Jesus Delgado-Janking, © me
known 1o be the dmtradual described moand whe exeeuted the Mortgage, and acknowledged that he or she signed
the \56’\1;0 as lns o7 e r&w\ atil voluntary et and duu for the uses and purposes therein mentioned.

Glvep umler;:y I@m s,2-official seal this \C\ __day of _ﬁ_’_\_‘di \_h 19(\8‘
LY s - ) O -
—5/ Residing at ‘..,f)ff,h‘ﬂ?if@fl,sz_ﬁ?‘]“,, Lol ds

y

By \hf

Il

Notary Public in and for the Stal¢ o {f—f(- /&“(7 ,\Sﬁ__ o

OFFICIALSEAL*  §
. PETERC.JONES ;
Notary Public, State of [Nlinois {

My Commission Expirc: 01/04/2000
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{L-GOY E3.24 DELGADO N
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My commission expires, ) Q!/Q‘;_ /-H-"-’b_ )
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