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Prepured by:  CROSSLAND MORTGAGE CORP.

1420 KENSINGTON RD. SUITE 335
OAKBROCK IL 60823
£30-571-0800

FITA Chase No, L?)
State of IHinois MORTGAGE 1315119068

Loan ID: BB860082

7720760

THIS MORTGAGIE ("Security lnstaumen™) is given on March 20th, 1998
The Mortgagor is
ALANE NESLUMD, AN UNMARRIED WOMAWY

("Borrower™), This Security [nstrament is given to
AMERINET FINANCIAL SERVICES

>
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<

which is organized and existing under the laws ol "The State of ILLINOIS" L
whose address is 1824 S ARLINGTON HEIGHTS RD , ARLINGTOM HEIGHTS, 1N _A0005
("Lender™). Borrower owes Lender thE srincipal sum of
Sevanty Eight Thousand Eight Hundred Fifty and no/100 Je
Doliars (U.S.$  78,850.07 ), &
This debt is evidenced by Borrower's nole dated the same dute as this Security Tnstrament ("Note®), wihich t‘g
provides Tor momthly payments, with the full debe, it not paid carlier, due and payable on - April 1st, D
2028 . This Security Instrunrent secures to Lender: (a) the repayment of the debt evidesced hy the o
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, b
with interest, advanced under paragraph 7 o protect the seeurity of this Security Instrument; and () the pertorniinee -
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of Borrower's covemnits and agreements under this Security fnstrument and the Note. For this purpose, Borrower
does  hereby  mortgage, geant and convey w0 the Lender the following  described  property  located in

COOK County, 1linois:
UMIT NUMBER 304, IN LAKE PARK PLAZA CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLCWING DESCRIBED REAL ESTATE:
LOTS 1 AND 2 IN BLOCK 2 IN THE EQUITABLE TRUST CO'S SUBDIVISION OF LOTS 1
ANMD 2 IN PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOLS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" 70O DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 2476%207; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON FLEMENTS, IN COOK COUNTY,
TLLINOIS.

Parcel iD #:14-21-100-0172- 1004
which has the addrssy of 1930 N, VIME GROVE #1304, CHICARGO |Strect, City),
Hbinois 50613 [Zip Code] ("Property Address”):

TOGETHER WITH all the buprovesients now or hereafter erected on the property, and all casements,
appurtenances and fixtures now or herealter'a part af the property. AN replacemetts and additons shall alse be
cavered by this Security Instrument, All ol the Pregaing is referred o in this Security Instrument as the "Propernty.”

BORROWER COVENANTS it Borrowcr2s 2awiully seized of the estate hereby conveyed and has the right to
morrgage, grant and convey the Property and that the Pronerty is unencumbered, except for encumbrances of record,
Borrower warraits and will defend generatly the title ¢ the Property against all claims and demands, subject to any
encumhranees of record.

THIS SECURITY INSTRUMENT combines uniforn cavernts for aational use and non-uniform covenants
with Himited varistions by jurisdiction o consiitute a unitorm seeurcudisttument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS,

1, Payment of Principal, lnterest and Lute Charge. Borrower shall s when due the principal of, and
interest on, the debt evidenced by the Note and e chinres due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shitll'include in each monthly
payiment, waether vith the priveipal s interest as set forth iy the Note sand any ke chargessasuny for () taxes and
special assessmemts levied or o be levied against the Property, (b) leasehold payments wegisund rents on the
Property, and (¢) premivms for insurance required under paragraph 4. Tnoany year in which die Zender must pay a
mortpage insurance premium to the Secretary of Housing and Urban Development ("Secretiry ™), or inany year in
which such premivm would have been required iF Lender still held e Security Instrument, cach montily payment
shall also include either: (i) 4 sum or the anpual mortgage inswance premium to be paid by Lender to the Secretary,
or (i1 a monthly charge instead of a mortgage insurance premium i s Security Instrument is held by the Secretary,
ina reasonable amount to be determined hy the Secretary.  Except for the mowthly charge by the Secretary, these
items are called “Eserow liems” and the sums paid 10 Lender are called " Escrow Funds.”

Lender may, at any tinte, collect and hold amounts for Escrow lents i an aggregate amount not (o exceed the
maximun amount i may be required for Borrower’s escrow aceount wider the Real Estate Seulement Procedures
Act ol 1974, 12 UL.8.C. Section 2601 e seq. and implementing regulitions, 24 CFR Part 3500, as they may be
amended from time 1o time ("RESPA"), except that the cusirion or reserve penuitied by RESPA for unawicipated
dishursements or dishursements before the Borrower's payments are availuble in the accout may not be based on
amounts due for the mortzage insurance premium,
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I the amoums held by Lender for Escrow ftems exceed the amounts permilted o be held by RESPA, Lender
shall account w Borrower for the excess funds as required by RESPA. I e smounts of funds held by Lender at any
timee are mat subficient o pay the Bserow ltems when due, Lender may notfy the Borrower and requine Borrower (o
miake up the shoriage as permitied by RESPA,

The Gserow Funds are pledged ay additiond sccurity for all sums secured by this Security Instrument, 1f
Borrower temders o Lender te full payment of al) such sums, Borrower's accoun shall be credited with the balance
remaining for all installment items (a), (b), and (¢) and any morgage insurance premivin instaiment thar Lender has
not become obligated w pay o the Secretary, and Lender shall prompily refund any excess funds to Borrower,
Immediately prior o a foreclosure sale of the Property or its acyuisition by Lender, Borrower’s account shall be
credited with any balince remaining for all installmemns. for ftems (), (b), and (©).

3. Apptlication of Payments. All payments under paragraphs 1 and 2 shall be apphied by Lemder ax follows:

Figst, t i mortgage insurance premium ¢ be paid by Lender 1o the Seeretary o to the mothly charge by the
Secretary instead Ete monthly mortgage insurance premium;

Second, to atytzaes, special assessments, leasehold payments or ground rents, and fire, Hood and other hazard
insurance premiumy, s raguired;

Third, to intzrest due pader the Not;

Fourth, to amortizationof che principal of the Note: and

Fifth, o late charges ducunder.the Note,

4, Fire, Flond and Other Haza: d dusurance. Burrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, sgainst any hazards, caswalties, and contingencies, including fire, for which
Lender reguires insurance. This insurance spall be matetained in the amounts and for the periods that Lender
requires, Borrower shall also imsure all improvements on the Propenty, whether now in existence or subsequently
ereced, against loss by floods 1w the extent reqairmd Oy the Seeretary. All insurance shall be carried with companies
approved by Lemder. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form aceeptable tw, Lender.

Inn the event of loss, Borrower shall give Lender immegiai: notice hy mail, Lender may make proof of loss if not
made prompily by Borrower. Each insurance company concertied s hereby anthorized and directed o make payment
for such loss dirsetly to Lender, instead of o Borrower and w’ Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) 10 the’ redhiction of the indebledness under the Note and
this Security lustrumeni, first w any delinquent amounts applied in thoorder.in paragraph 3, and then to prepayment
of principal, or tb) to the restoration or repair of the damaged Propenty. Auy. application of the proceeds o the
principal shadl mot extend or postpone the due date of the monthly payments wisich are referred o in puragraph 2, or
change the amount of such payniems. Any exeess isarance proceeds over ag dmovi required o pay all outstanding
indebtedness under the Note and this Securicy Tnstrument shall be paid w the entity Izgariy-emtitled thereto,

In the event of foreclosure of this Security Instranent or other transter of title w0 die Property that extinguishes
the indebtedness, all right, ttde and interest of Borrower in and o insurance policies inatice shatl pass w the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s baoen Application;
Leaseholds.  Borrower shall occupy, establish, and use the Property as Borrower's principal resiveace within sixty
days afier the execution of this Security Instrument (or within sixty days of a luter sale or transfer of &he Property)
andd shatl continue o oceupy the Property as Borrower's principal residence for at least one year afier the die of
oceupancy, untess Lender determines that requirement will cause undue hardship for Borrower, or unkess extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste ot destroy, damage or substantially change the Propenty or allow the
Property 10 deteriorate, reasondble wear and fear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan s in defaull. Lender may (ake reasonable action o protect and preserve such vacant or
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abandaned Property. Borrower shall also he o defaull F Borrower, during the loan application process, gave
materially false or insccurate infurmation or staements © Lender for failed o provide Lender with any minerial
information) in comection with the luan evidenced by the Note, bluding, but not limited w, representitions
congerning Borrower's oceupancy of the Property as & principal residence, I this Security Instrument is on
leasehold, Borrawer shall camply with the provisions of the lease, IF Bosrower aeguires fee title 30 the Propenty, (he
leaschold and fee title shall not be merged unless Lender agrees to the merger i writing,

6. Conutemmation, The procesds of any award or chaim for damages, direct or consequential, in contecrion with
any condempation or other aking of any part of the Propenty, or for conveyance in place of condemnation, are
hereby assigned and shall be paid o Lender to the extent of the ] amount of the indebteduesy tiat remains unpaid
under the Note and this Security Instrument. Lender stiii apply such proceeds to the reduction of the indebtedness
ander the Notcoand this Security dnstramen, first woany definquent amounts applied i the order provided in
paragraph 3, and ten (o prepayment of principal. Any application of the proceeds o the prinvipat shall no extend or
posipone the due datg of the monthly paymems, which are referred 1o in paragraph 2, or change the amount of such
payments. Aty exces roceeds over @ anount required 1o pay all outstanding indebtedness under the Note and this
Security Instrument shia) de paid to the endty legally entitled thereto.

7. Charges to Borrawe: and Pratection of Lender's Rights in the Property. Borrower shall pay all
povernmental or municipal Gaalpes, fines and impasitons g are vol included in paragraph 2. Borrower shall pay
these obligations on lime direcily e-she wgity which is owed the paymen, F fallure 1o pay would adversely affeet
Lender’s inerest in she Property,—apin Lender's request Borrower shall prompdy furnish @ Lender receipts
evidencing these payments.

[f Borrower tails to nuake these paynesmsar the payments required by paragraph 2, or faily @ perform any other
coveritnts and agreetsents conained o this Seouriey Instrument, ur there is a begal proceedine g may significantly
affect Lender's rights in the Property (sueh as aorvececding in bunkruptey, for coademnation or 1o enforce laws or
regulitions), then Lender may do and pay whatever i necessiary to protect the value of the Property and Lendet's
rights in the Property, including payment of taxes, bazadd inucance and other items mentoned i paragraph 2,

Any amonngs disbursed by Lender under this pasigrzphyshall become an additional debt of Borrower and be
seeured by this Seeurity instrument, These aincunss shald beed interest frum the date of dishursement, at the Now
tate, and ae the option of Lender, shall be immediately due and payable,

Borrower shall promptly discharge any lien which has prioriiy/over this Security [nstrumem wless Burrower:
{a) agrees 1 writing 1o the paymemt of the obligation seeared by<the lienin a munner acceplable (o Lender; (h)
contests e good Sty the len by, or defends against enforcement of e lieoin, legal proceedings which in the
Lender's opinion vperate o prevent the enforeentent of the lien; or (¢} secvezes from the bolder of the hien an
agreement satisfactory 10 Lender subordinating the lien wo this Security Instrument, JELender determines that any part
of the Property is subject o a en which may auain priority over this Security tisirument, Lender may give
Borrower a notice identifying the lien, Borrower shall saiisly the lien or take one or niowe of the aciions sel forth
above within 10 days of the giving of notice,

8. Fees, Lender may collect fees and charges anthorized by the Seerctary.

9. Grounds for Acceleration of Debt.

(a) Delault. Lender may, except as limited by regulations issued by the Secretary, in ti vaso of payment
defaults, require immediate payment in full ol all sums secured by this Seeurity fnstrument if:
(1) Borruwer defaults by failing o pay in full any monthly payment required by this Security Instrument
prior o or on the due date of the next monthly payment, or
(i1} Borrower defaults by failing, for o period of thirty days, to perform any other obligations contained
in this Security Dnstruent,
(b} Sale Without Credit Approval. Lender shall, if permited by applicable taw (including Section 341(d)
of the Garn-8t. Germain Depository Tnstitstions Act of 1982, 12 U.S.C. 1701j-3(d)) aml with the prior
approval of the Secretary, require immediate payment in Tull of all sumys secured by this Security Instrument
if
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(i) AW or part of the Property, or a beneficial interest ina trust owning all or part of the Property, is sold
or otherwise reansierred (other than by devise or deseet), ind
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchases oF grantee does so oceapy the Propenty bt s or her credit has not been approved {n
accordance with the requirements of the Secretary.
{£) No Waiver, If circumstances oceur that would perinit Lender to require immediae payment in full, but
Lender does not reguire such payments, Lenter does not waive its rights with respect to subsequent events,
{d) Regulations of HUD Secretary. In many circumstunces regulations issted by the Seeretary will imit
Lender's righs, in the case of payment defaubts, (o require immediate payment in full and foreclose il nm
paid, This Securicy Instrument does aor authorize acceleration or foreclosure if not permitred by regulations
of theSeeretary.
() Morugape Not Insured, Borrower agrees thar if this Secuority lnstrument and the Note are not determined
w e engiole for insuranee under the Natiome) Housing Act within 60 days from the date bereof, Lender
may, 4t s etion, require immediate paynent i i of all sums secured by this Security Instrument, A
wrinten statemenof any authorized agent of e Secretary dated subsequent 1o 60 days From the dae hereof,
declining 1y insure this Security Instrument and the Note, shiall be deemed conelusive proof of such
ineligibility, Notwiihgtanding the foregoing, this option may not be exercised by Lender when the
uriaviilability of insurancesis solely due to Lender's Rilure w0 remit a mortgage insurance premiom o e
Secretary.
10. Reinstatement, Boreower has o right 10 be seinstaed i Lender has required immediae paysent in full
because of Borrower's fuilure (0 pay an @nou due uader the Nowe or this Security Instrument, This right apphies
even after foreclosure proceedings are institutédTo reinstate the Seeority hastrument, Borrower shall tender in a

Junp sum all amounts requited o bring Borrower 4 necouns current inclading, 1o the exienm they are obligations of

Borrower under this Security [nstrument, foreelosure vostsand reasonghde and customary attorneys® fees and expenses
properly associted with ihe foreclosure procesding. Ubon teinstiement by Borrawer, this Secoriry Insirament and
the obligations tae it secures shall renain in effect ws Of Lender had vot required immediate payment in full,
However, Lender is mot required to pesmit reinstatenient 16 £0) Lender has accepted reinstatement aller the
vommencenent of foreclosure proceedings within ywn years imigdezely preceding the commencement of 4 curren
foreclosure proceeding, (i) reinstateneat will preclude forecloscre on different grounds in the futire, or (iii)
reinstatenient will adversely affeet the priocicy of the lien created by mis Sesarity Instrument,

11, Barrower Not Released; Forbearance By Lender Not 2 Waiver, Zxiension of the tine of payntent or
modification of amortization of the sums secured by this Seeurity Insteumend stanied by Lender (o any successor in
tnterest of Borrower shall not operate o refease the lability of the ariginal Bodrewer oy Borrower's sugeessor in
interest, Lender shall not be required 1o commenice proceedings against any successor i interest or refuse 10 exiend
time for payment or otherwise modify amortization of the swms seeured by this Seeurity Tnstrument by reasun of any
deniand made by the origingl Borrower or Borrower's successors in interest. Any forbearanes by Lender in exercising
any right or remedy shall not be @ waiver of or preclyde the exercise of any right or rensedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covepantrs and agreements
of this Security Tnstrumient shall bind and hetefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several, Any Burtower who
ca-signs this Secnriry Instrument but does not execute the Note; (a) is ca-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Propenty under tie terms of ihis Secority Instrument; (b)
is 1ot persoually obligated 1o pay the sums secured by this Security Instroment; and (¢} agrees that Lender and any
other Borrower miy agree to extend, modify, fosbear or niake any secommodations with regard 0 the werms of this
Seeurity [ustrument or thie Note witheut that Borrower's consent,
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£3. Notices. Any notice 1o Borrower provided for in this Seeurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable taw requires use of another methad, The notice shall be directed 1o
the Property Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be
given by tirst class mail to Lender's address stated hersin or any wddress Lender designates by notice to Borrower.
Any notice provided tor in this Security Instrument shall be deemed to hive been given w Borrower or Lender when
given us provided in this paragraph.

14, Governing Law; Severability. This Security lnstrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is locawed. nthe event that any provision ur clause of this Security Instrument
or the Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or
the Note which e be given effect without the conflicting provision, To ¢his end the provisions of this Security
Instritient andahe Note are declaresd e be seversbke,

15, Barorver’s Copy. Borrower shall be given one conforimed copy of the Note and of this Security
Instrument,

16, Hazaraw:s Substarces, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subazaces on or in the Property. Borrower shall not do, nor alfow anyone else to do, anything
affecting the Property that wsin vielation of any Environmental Law. The preceding two sentences shall not apply 10
the presence, use, or storege on the Property of smal quandities of Hizardous Substances that are generally
recognized 1o he appropriste-ts normal residemial uses and o maintenance ol the Property.

Borrower shafl promptly give Lender written notice of wny investigation, clim, dearand, lawsuit or other action
by any govertental or regulatory geoev.or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower tas actual knowledge, 1F Borrower learns, or is notified by any governiental
or tegulatory authority, that any removal orother remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompuly take all necesseevremedial actions iy accordance with Esvironmental Law,

As used in this paragraph 16, "Hazardous Sabstances” are those substances defined as toxic or hazardous
substances by Envirommental Law and he following” substances: gasoline, kerosene, other flammable or Toxic
petroleum products, toxic pesticides and herbickdes, voiatilesolvents, materials conaining ashestos or formaldehyde,
and radivactive materials, As used in this paragraph 16, "Eidrommenta! Law" means federal laws and Jaws of the
jurisdiction where the Property is tocated that relate 10 health, sitedsor envitonmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender Turther coverin and agree as follows:

17. Assignment of Rents, Burrower unconditionally assigns and trabsfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the/rents and revenues and hereby directs
gach tenamt uf the Property 0 pay e rems 10 Lendet or Lender’s agents, dawever, prior 1o Lender’s potice
Borrower of Borrawer's breaeh of any covenam or agresment in the Security instrvipeat, Borrower shad colleet and
receive all rends A revenues of the Property as trustee for the benefit of Lender amd Bavrower, This assignment of
renss constitutes an absolute assignment and notan assigmnent for additonal seeurity oniy.

I Lender gives notice of breach to Borrower: () all remis received by Borrower shall be Jigld by Borrosver as
teustee For henefit of Lender only, to be applied 10 the sums secured by the Security Instrumensy (7 Lender shaft be
eititled 1o eaflect and receive all of the res of the Propertys and (©) gach erant of the Properiyashail pay all rents
due angl unpaid to Lemler or Lender’s agent on Lender's writen demand to the tenant,

Borrower has not executed any prior assignment of tie rents and his not and will not perform any act that would
prevent Lender From exercising its rights under this paragraph 17,

Lesder shall not be required to enter upon, take control of or maintain the Property before or afler giving notice
ol breach 10 Borrower, However, Lemder or a judicially appainted receiver may do so at any fime there is a breach,
Any applivation of rents shall not cure or waive any defauh or iovalidite any other right or remedy of Lender. This
assigtment of rents af the Property shalt terminate when the deb seeared by the Security Instrument is paid in full,
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18, Fareclosure Procedure. If Leader requires immediate payment in ful) vnder paragraph 9, Lender may
foreclose this Securily nstrument by judicsl proceeding, Lender shall be entitied to coliert all expenses
incurred in porsuing the remedies provided in this paragraph 18, incloding, hut not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender's interest in (his Security Instrument is held by the Secretary and the Secrefary requires
immediate payment in full under Paragreaph 9, the Secretary mway inveke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Aet") (12 U.5.C. 3731 ¢f seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property us
provided in the Act. Nothing in the preceding sentenice shall deprive the Seerctary of any rights otherwise
availuble to a Lender under this Paragraph 18 or applicable law,

19, Rateeer, Upon payment of all sums secured by tis Security Instrument, Lender shull release this Security
Instrament withiostcharge w Borower, Borrower shafl pay any recordition costs.,

20, Waiver of Hapastendd, Borrower waives all right of homestend exemption in the Property,

21. Riders to this Secucnty Instrumment, H one or more riders are executed by Borrower and récorded togeither
with this Scewrity Instrument, thie cavzamms of gach such rider shall be incorporated o amd shal) amend and
supplement the covenants and agreeimentsof 1his Seeurity {ostrament as i the rider(s) were a pant of this Security
Instrmnent, [Check applicable box(es)). )

@ Condominium Rider r.j Growing Equity Rider x| Other Jspecifyi
(_] Plantied Uit Developiient Rider L1 Oraumed Payment Rider Adjustable Rate rider

L
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BY SIGNING BELOW, Borrower accepls and agrees to the erms comained in this Security Instrument and in

any rider(s) executed by orrower and recorded with it
/7 wﬂ% Y{ebrs, \"/Q (Seal)

Witnesses:
KLANE NESLUND

Barrower

ASeal)

Borrmver

(Seal) {Sead)

-Burrower

<Burrower

(Seal) {Seal)

<Jorrewer JBorrower

Ld8el) {Senl)

Baprawer

Borrower

STATE OF ILLINOIS, ™~ COOK County ss:

that

t, y_ﬂ_g. {d mﬁé@mﬁ'ﬂwr)’ ubbic in ang for said county and sule do hereby cenify

ALANE NESLUND

| 4 8 1A

» personally known o me to be the sanie person(s) whose mame(s)
subserihed to the foregoing instrument, appeared before me ihis day in person, and acknowledged that - SHE
signed and delivered the said instrument as HER free and voluntary act, for the uses s purposes therein
set forth,

Civen under my hand and official seal, this 20th day of  March 1998

R L) N SRS RY 0 X s b %) Wfi/@(_@
A e -
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v ey Publicy

N
)

SUVILLINOIS &

My Commission Expires:
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FHA Case No.

13191190848
Loan #: 8860082

ADJUSTABLE RATE RIDER

THISADJUSTABLE RATE RIDER is nuade this — 20th day of March . 1998

anch iy incorpuraeedint and shall be deemed to wmend and suppletment the Morigage, Deed of Trust or

Seeurity Deed ("Securny Instrument”) of the same date given by the undersigned ("Borrower") 10 secure
Borrower’s Note ("Now 'L

AMERINET-FINANCIAL SERVICES
tthe "Lender”) of the same date aned covering the property deseribed in the Security Tnstrumient and located at

3030 N, PINE GROVE #304
CHICAGO, ILLINOIS 605613
Sraperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NQTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER WL ST PAY,

ADDITIONAL COVENANTS. In addition o the covemsas sad agreements made in the Security
lustement, Borcower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The fmerest rate may change on the st day of - July . 1999 |, and on that day
of cach succeeding year, "Change Date” means each date on which the interest rate could Change.

(B) The Index

Reginming with the Tiest Change Bate, e intersst rte will be bised on an Tndex. "Inder”™ means the
weekly average yiekl on United Siates Treasury Securities adjusted o a constamt maturity of one year, 25 made
available by (e Federal Reserve Board. "Current Index™ means the most recent Index figure available 30 days
hefore the Change Date. 16 ihe Index (as defined above) is no longer available, Lender wilh use as a new Index
any index prescribed by the Secretary. As used in this Rider, "Sveretary means the Secretary of Housing and
Lrban Developrrent or his or her designee.” Lender wilt pive Borrower notice of the new Index,
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(C) Caleudation of Interest Rate Changes
Before each Change Date, Lender will calculate o new interest rate by adding a margin of Two and
three gquarters pereentige poin(s) ( 2,750 %}t
the Current Index and rounding the sum o the nearest one-cighth of one percentage paimt (0,125%). Subject
to the Timitsstated in paragraph (D) of this Rider, this rounded amount wil) be the new interest rate until the
rext Chanpe-Sate,

{D) Limits-or/interesi Rate Changes

The existing fnraest rate will never increase or decrease by more than one percentage poing (1.0%)} on
any single Change Daic/ The interest rate will never he more than five percentage points (5,.0%) higher or
lower than the initial interesy e, ws stated in Parggraph 2 of the Noje,

(E) Calcolation of Paymeut Clunge

I the interest rate changes on a Clange Date, Lender will caleulue the amount of monthiy payment of

principal and inteeest which woukd be necessary o repiy the unpaidt principal badance in full ar the Maurity
Date at the new interest rate through subsantiatly equal payments. o making such calculation, Lender will use
the unpaid principal bidunce which would belover on the Change Date if there had been o default in payment
on the Note, reduced by the amount of any prepsyments o principal. The result of this caleulation will be the
samonnt of the new monthly payment of principal ane interest,

(F) Notice of Changes

Letder will give notice w Borrower of any change i thedmerest rate and monthly payment amount, The
notice muost e given at least 23 days before the new monthly paysieint amount is due, and must set forth (i) the
dite of the notice, (i) the Change Date, (i) the uld interest ey (iv) the new interest rate, (v) the new
mimthly payment amount, {vi) the Current ndex and the dite it was publisied, (vii} the method of calculating
the change in monthly payment amount, and (viii} any otier information spiclt may be required by law from
thme (o tme.

(G} Elfective Date of Changes

A pew interest tale calculated in accordance with parsgraphs (C) and (D} o this-2ider will become
effective on the Change Date, Boreower shall make a payment in the new monthly asount oezinning on the
first paymient date which occurs at least 25 days after Lender has given Borrower the zorice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase it monthiy
payment assount caleulated in accordance with paragraph (E) of this Rider for any payment date ocoaning less
than 25 days after Lender has given the required notice. 1€ the monthly payment smount calculaed in
accordance with paragraph () of this Rider decreased, but Lender failed to give tnely potice of the decrease
ind Borrower nuwde any monghly payment amounts exceeding the payruent amount which should have heen
stated ina tmely notice, then Bosrower has thie option to cither (iy demand the return 1o Borrower ol any
RXcess payment, with interest diereon at the Note rae (i rate equal o ihe dmerest rate which should have been
stated it timely notice), oF (1) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal, Lender’s obligation to return any excess payment with imerest on demand is
not assignable even i the Nowe is otherwise assigned before the demand for return is made,
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R e

BY SIGNING BELOW, Borrower accepts and agrees o the erms and covenants contained in his
tastahle Rate Rider,

domp. bl uf@@a_lb o (Seal)

ALYNE NESLUND -Horrower

Horrower

). {Scal) . o (Seal)

-Borrower -Hargower

4 (Sead) (Seal)

~Bisrrower Horrower

— e (S (Seal)
Jorrower -lorrower

1IV82ast
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FHA Case No,
1319119088

Loan kBBG0O0H2

CONDOMINIUM RIDER

THIS CONEOMINIUM RIDER is made this 20th day of March . 1898
andd iy incorporamedaaitte snd shall be deemed o amend and supplement the Mongage, Deed of “Trust or
Security Deed ("Secarity, Instrument™) of the same date piven by the undersigied ("Borrower”) w0 secure
Borrower’s Notw ("Nuate?) /o

AMERINET TINANCIAL. SERVICES

("Lender) of the same date and Coverding the Property described in the Security nsirument and Jocated at:
3530 N, PINE GROVE #394
CHICAGD, TLLINOIS 60614
1oopenty Address)
The Property doclades o wit in, ogether” with an undivided interest in the common elemems of, a
condominium project known as:

LARKE PARX PLAZA CONDOMINIUM
i Name of Condomintny roject]
("Condominium Project™). 1 the owners association or other eitiry which aces for the Condominium Project
("Owners  Association”) holds tithe o property for the benela-or use-of its members or shareholders, (he

Property also includes  Borrower's interest in the Owners Associatiol ane the uses, proceeds and henetits of

Borrower's interest,
CONDOMINIUM COVENANTS, lu addition o the covenams ana-iicenents made in the Seeurity
lstriment, Borrower and Lender further covenant sad agree as follows:
A, Sn long as the Owners Association maintaing, with a penerally accepted inserunce carrier, o "master”
"blanket” policy imuring all propenty subject o the condominiem decviaeats, including ull
nnprnv::mmm now existing or hereafter erected on the Property, and such pelicy is-smistaciory w
Lender and provides insurance coverage in the amoumts, for the pt,l’ll)d"o, and asapstthe hazardy
Lender requires, including fire and other hazards included within the term "extended soverige, " and
loss by Ilnml w e extent required by the Secretary, then: (i) Lender waives the_nrovision in
Paragraph 2 of this Security dnstrument for the monthly payment o Lender ol one-twelith of the
yearly prenvium instaliments for hazard insurance os the Property, and (1) Borrower's ohligation
under Putagraph 4 of thix Security Instrument 1o maintain hazard insurance coverage on the Pmpc.ny
is deentedt satisfied o the extent that the required coverage is provided by the Ow11¢r~. Association
policy, Horrower shall give Lender prompr nolice of any lapse in required h.u:.trd insurance overage
and of any fuss oceurring fron a fizard, la the eveat of a disiribmion of hizard insurance proceeds in
liet ot restoration or repair following a loss w0 the Property, whether o the conduminium unit or o
the common clements, any proceeds payabie to Borroser are herehy assigned and shall be paid 10
Lender for application o the sums secuizd by this Seeurity Instrument, with any excess paid to the
entity legally emtitled thereto,
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B Barrower promises to pay all dues and assessments imposed pursuant to the fegal instronients creating

and governing the Condominium Projeet,

C. 1f Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Aty amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other tenns of payment,
these amounts shakl bear interest from the date of disbursement at the Note rate and shall be payable,
witi izacrest, upon notice from Lender w Borrower requesting paymen.

BY SIGNIWG BELOW, Borrower aceepts and agrees to the teems and provisions contained in this

Condominium Rider:

e

- 52@/'1/2, Ml ren I\ _seny

- XLANE NESLUND Borrower

\vc:diil)
-Rarrmwer

{Sea)

-Borrower

{Seul)

-Borrower

{Seal)

-Hurrower

i Seal)

-Borrower

—[8eal)
-Borrower

(Seal)

-Burrower
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