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\
3\ MORTGAGE
. LOAN ND. 602560788

\ THIS MORTGAGE ("Security Instrument"} is givepon  MARCH 20, 1558 . Fhe mortgagor is
ROBERT E, KNOTT AND CATHERINE M. KNOTT, HUSBAND AND WIFE

-,

This Security Instrument is piven to
PRISM MORTGAGE COMPANY,
VN, AN ILLINOIS CORPORATION
which is organized and existing under the laws of  ILLINOIS , and whose address is
N 350 W. HUBBARD, SUITE 222

CEICAGO, IL 60610 ("Lender*).
Borrower owes Leader the principal sum of TWG HUNDRED TWENTY-SEVEN THOUSAND ONE
HUNDRED FIFTY AND 00/100 Dollars (U 5. 5 227,150.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on APRII 1,-200%5 . This
Secunty Instrument secures fo Lender: (2) the repayment of the debt evidenced by the Note, wite imercst, and all renewals,
extensions and medificaions of the Note; (b) the payment of all other sums, with inierest, advanecd ander paragraph 7 to
protect the security of this Security Instrument; and (¢) the performiance of Borrower's covenants and agicements under this
Sccurity Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and conviyto Lender the
fol'owing described property located in COOK County, llinois:
UNIT 1825 IN WILLOW DAYTON PLACE TOWNHOUSE CCMDOMINIUM, AS

DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 41 TO 47 BOTH INCLUSIVE, AND THE WEST 60 FEET OF LOT 48

(EXCEPT THE SOUTH 7.52 FEET THEREOF) IN BLOCK 1 OF THE

SUBDIVISION OF BLOCK 5 IN SHEFFIELD'S ADDITION TO CHICAGC, IN

SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF TEE THIRD

PRINCIPAL MERIDIAN, (HEREIN REFERRED TO AS PARCEL} WHICH SURVEY

1S ATTACHED AS EXHIBIT "D" TO DECLARATION OF CONDOMINIUM RECORDED

IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS

AS DOCUMENT 85162137, TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS, IN CCOK COUNTY, ILLINOIS.
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which hus the address of 1825 NORTH DAYTON STREET, CHICAGO

|Strvet] [ty
Hlinois 60614 ("Properiy Address™;

[Zin Confe)

TOGETHER WITH all the improvements now or hereafier erecied on the property, and atl casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securily
Instrument, All of the foregeing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 0
mortgage. 2rant and convey the Property and that the Property is unencumbered, execpi for encumbrances of record
Borrower warrants and will defend generally the title to the Propeny against afl claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variation: by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

[, Payment of Princ’pal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
prinzipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Irsurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lensler on the day monthly paymziis are due under ihe Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain vriority over this Security Instrument as a lien on the Property; {b) yearly leasehold
payments or ground rents on the Propedy, if any; {(¢) yearly hazard or property insurance premiums; d) yearly Nood
insurance premiums, if any; (e) yearly mcngage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions ol puragraph 8, in licu of the payment of mortzage insurance premiums. These
items are called "Escrow Htems." Lender may, ai iy Jime, cotlect and hold Funds in an amount not to exceud the maximum
amount a tender for a federally related mortgage loni way require for Borrower's escrow accoumt under the federal Real
Estate Scitlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless
another law thal applies to the Funds sets a lesser amouns..!f-co, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate ke amoumt of Funds due on the basis of <urrent data and
reasonable estimates of expenditures of futire Escrow ltems or othsivise in accordance with applicable faw,

The Funds shall be held in an institution whose deposits are insvied by a federal agency, instrumersality, or entity
(including Lender, i Lender is such an institution) or in any Federal Hore-Loan Bank. Lender shall apply the Funds to pay
the Escrow lems. Lender may not charge Borrower for holding and applying the Funds, annually anelyzing the escrow
account, or verifying the Escrow ltems, unless Leader pays Borrower interest on the Funds and appliczble law permits
Lencler to make such a charge. However, Lender may require Borrower to pay 4 cae-time charge for an independent real
estare Lax reporting service used by Lender in connection with this loan, unless applicablc law provides otherwise. Uniess an
agreement is made or applicable taw requires interest 10 be paid, Lender shall not be requirad to pay Borrower any inlerest
or earnings on the Funds, Borrower and Lender may agree in writing, however, that interzst shall be paid on the Funds.
Lender shail give 10 Borrawer, without charge, an annual accounting of the Funds, showing credils and debits to the Funds
and the purpose for which cach debit 10 the Funds was made. The Funds are pledged as additionaiszcurity for all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the amounis permitied to be held by applicable law, Lendsr-shall account 10
Borrower for the excess Funds in accordance with the requirements ol applicable law, If the amount of vhe Funds held by
Lender al any time is not sufficient to pay the Escrow llems when due, Lender may so nolify Borrower in writing, and, in
such case Borrower shall pay lo Lender the amount necessary to make up the deficiency. Borrower shall make up the
defiziency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of afl sums sceured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shai) acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums
secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
parsgraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
parzgraph 2; third, w0 interest due; fourth, to principal due; and last, to any late charges due under the Note.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable to the Property
which :may auain priority over this Security Instrument, and leasehold paymenss or ground rents, if any. Borrower shall pay
these obligntions in (ke manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay themn on time
directly 1o the person owed payment. Borrower shall promptly fumnish o Lender all notices of amounts 1o be paid under this
paragrzph. If Borrower makes these payments dirccily, Borrower shall promptly furnish o Lender receipts evidencing the
payments,

Borrower shall prompily discharge any lien which has priority over this Sceurity Instrusment unless Borrower: () agrees
in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the len in, legal proceedings which in the Lender's opinion operate 10 prevent
the: enforcement of the lien: or () secures from the holder of the lien an agrecment satisfuctory 1o Lender subordinating the
lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one ¢ mcre of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected i the
Property insured against Joss by fire, hazards included within the lerm "extended coverage” and any other hazards, including
floods or Mooding, forwhich. Lender requires insurance. This insurance shatl be maintained in the amounts and for the
periods that Lender requires. e insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unrepsonably withheld. If Borrower fails to maintain coverage: described above, Lender may, al
Lender's option, oblain coveragez protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shatl.be acceptabie to Lender and shal) include a standard mongage clause. Lender
shall have the right o hold the policies and repewals, If Lender reguires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender, Lender may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree 11 writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is‘tconomically feasible and Lender's security is not lessened. If the
restaralion or repair is not economically feasible or Lended s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whethar or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or does not answer within 20 cays a notice from Lemder that the insurance carrier has
offered te sctile a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whéther or not then due. The 30-day period will begin
when the notice is given,

Uniess Lender and Borrower otherwise agree in writing, any applicatior ol proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and-2.or change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any linzurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent 2fthe sums secured by this Security
Instrument immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borreser's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Burrower's principal residencs within sixty days after
the execation of this Security [nstrument and shall continue to occupy the Property as Borrower's rircipal residence for a
least onz year after the date of occupancy, unless Lender otherwise agrees in writing, which <eisent shall not be
unreasorably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Periower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasie on the Property. Borrower shall
be in default if any forfuiture action ar proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the Hen createsd] by this Security Instrumens or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismiissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or ather material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in conneciion
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shatll comply witk: all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee tithz shall not merge unless Lender
agrees to the merger in writing.

]
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7. Protection of Lender's Rights in the Property, 1l Borrower fails 1o perform the covenants and agrecments contained
in this Security Instrument, or there is ot legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forleiture or 10 enforee laws or regulaions), then Lender may
do nnd pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, sppearing in court,
paying reasonable atiorneys' fees aned entertng on the Property to make repairs, Although Lemder may 1ake action under this
paragraph 7, Lender docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secarity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amoums shall bear interest from
the date of disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Sceurity Instrumenty, Borrower shall pay the premiums required 1o maiotain the mortgage insurance in effect. If, for any
reason, the mortgage. insurance coverage requited by Lender lupses or ceases 1o be in effect, Borrower shal! pay the
premiums reguired ta oMain coverage substantially equivalent to the wortgage insurance previously in effect, at a cosi
substamially equivalentio the cost 1o Borrower of the mortgage insurance previously in ¢ffect, from an alternate mortgage
insurer approved by Lende .U substantiatly cquivalent mortgage insurance coverage is not avaitable, Borrower shall pay lo
Lender cach month a sum equal toone-twel{ih of the yearly mortgage insurance premiumm being paid by Borrower when the
insurance coverage lapsed or ceascd <o be in eflect, Lender will accept, use and retain these payments as a ioss reserve in
liew of morigage insurance, Loss rescive payments may no loager be required, at the option of Lender, if mortgage
insurance coverage (in the amount and iorane period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrowershaif pay the premiums required to maintain mortgage insurance in effect, or 1o
provide a loss reserve, until the requirement Tor siorigage insurance ends in aecordance with any written agreement between
Borrower and Lender or applicable faw.

9. Inspectlon. Lender or its agent may make runacaable eniries upon and inspeciions of the Property. Lender shall give
Borrower netice at the time of or prior to an inspection specifring reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim 1or damages, direct or consequential, in conpection with any
condemuation or other 1aking of any part of the Property, or(for conveyance in licu of condemnation, are hereby assigned
and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shad.be applied 1o the sums secured by this Sccurity
[nstrument, whether or not then due, with any cxeess paid to Borrowee, anthe evens of a partial taking of the Propenty in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Bocrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of 2a¢) praceeds multiplied by the following
fraction: (a) the total wnount of the sums sceured immedintely before the taking, divided Dy (b) the fair market value of the
Property immediately before 1he waking., Any balance shall be paid to Borrower. In“tie¢ ¢vent of a parial taking of the
Propenty in which the {air market value of the Propenty immediately before the taking is deos than the amount of the sums
securcd immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument-wieiher or not the sums
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the conawnnor offers 10 make
an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the dale the rotice is given,
Lender is authorized to colleet and apply the proceeds, at its option, either to restoratien or repair of the Property or to the
sums secured by this Security Instrutnent, whether or ol 1then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceuds 10 principel shall not extend or
postpone the duc date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paymemt or
modificatior of amortization of the sums secured by this Securily Instrument granied by Lender lo any successor in interest
ef Borrower shall not operate 1o release the liabilily of the original Borrower or Borrower's successors in interest. Lender
shall not be required 10 commence procecdings against any successors in ipterest or refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
eriginal Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors und Assigns Bound; Joint and Severable Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the note: (a) is co-signing this Security Instirument only to mortgage, grart and convey that
Borrwer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums sceured by this Seeurity Instrument; and (c) agrees that Lender and any other Borrowar may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms of this Seeurity Instrument or the Note without that
Borrower's consent,

13. Loan Charges. 1Y the loan sccured by this Security Instrument is subject to a faw wliich sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refurded to Barrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Burrower, If 4 refund reduces principal, the reduction will be treated as & partial prepayment without any
prepayment charge unier the Note.

1d. Notices. Any patice 10 Borrower provided for in Ihis Security Instrument shall be given by delivering it or by
mailing it by first class mvai unless applicable law requires use of another methed. The norice shall be directed (o the
Property Address or any otheraxleliess Berrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stzted herein or any other address Lender designates by notice 1o Borrower, Any notice
provided for in this Security Instrumershall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be poverned by federal law and the law of the
Jurisdliction in which the Property is located. v tiie 2vent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without (he conflicting provision. Ta-this end the provisions of this Security Instrument and the Note are
declared 1o be severable,

16, Borrower's Copy, Borrower shall be given one coaformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Rurzawer. If all or any pan of the Properly or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is-sold-or (ransferred and Borrower is not 2 natural person)
without Lender's prior wrillen consent, Lender may, at its option, regaize.immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Yender if exercise i prohibited by federal law as of
the date of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of accelerzion, The notice shall provide a period of
not less than 30 days from Lhe daic the netice is delivered or mailed within which Sorrower must pay all sums secured by
this Security Insirument. 1F Borrower fails to pay these sums prior to the expiration of <tis period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Bortower,

18, Borrower's Right to Reinstate, [f Borrower meets certuin conditions, Borrowar shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement} before sale of the Property pursuant 1o any power-obSale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Securily Instrument. Those conditions-arc-that Berrower: (a)
pays Lender all sums which ther would be due under this Security Instrument and the Note as if weasceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) 1akes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Insirument shall continue unchanged. Upon reinstatement by Borrawer,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howtver, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
{(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may he one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrewer will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will

also contain any other information required by applicabie law. .
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20, Hazardous Substances. Borrower shall not cause or permit the presence, use, Jisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall net do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that are generally recognized to be appropriaic to
normal residendial uses and 10 maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reghiatory
authority, that any removal or other remediation of any Hazardous Substanee affecling the Property is necessary, Borrower
shalt promptly take afl necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenta) Law and the following substances: gasoline, kerosene, other flammable or toxic petreicum products, toxic
pesticides and baibivides, volatile solvents, materials containing asbestos or formaidehyde, and radiouctive matcrials. As
used in this paragrepiv 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
{ocatd that relate 1o l'ealb, safety or environmental protection,

NON-UNIJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics Lender shall give notice (o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in_this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides atherwize), The notice shall specify: (a) the default; (b) the action reguired 1o cure the
default; (¢} a date, not less than 30 days from'the date the notice is given to Borrower, by which the default must be
cored; and (3) that failure to cure the defavit on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, toredlosure by judicinl proceeding and safe of the Praperty. The notice
shall further inform Borrower of the right to reissiaie after acceleration and the right to asserd in the Toreclosure
proceceding the non-existence of a default or any other delense of Borrower to acceleration and foreclosure. 1f the
default is not cured on or before the dite specified in theseiice, Lender al its option may require immediate payment
i full of all sums secured by this Security Instrument wictout further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to-ceiivet all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, hut not limited to. reascaric attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums sceured by this Securiy~Insirument. Lender shall relepse this Security
Instrument without charge to Bocrower. Borrower shall pay any recordation ¢/ss1s.

23. Waiver of Homesicad. Borrower waives all right of homestead exempiiost in the Property.

24, Riders to this Security Instrurent. 1 one or more riders are executed by Borrswer and recerded together wilh this
Security Instrument, the covenants and agreements of cach such rider shall be incerporated into and shall amend and
supplement the covenants and agreements of this Security Instrumem as if the rider(s; wese a part of this Security
Instrument. {Check applicable box(es))

1Y8¢aR0

Adjustable Rate Rider X | Condominium Rider Planned Unit Development Rider

-4 Family Rider Gricluated Paymem Rider Biwiekly Pryment Rider

X 1 Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) [specity]
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Sccurity Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

B LS o

ROBERT E. KNOTIT - Borrower

4 * i
1,('-({-/’//:-5-"“"}“-‘;-‘ ‘-'f"lr [ %7"‘:."[5 (Scal)
CATHERINE M. RNOTT TBorrower

{Seal)

- Barpnwer

(Seal)

- Borrower

STATE OF ILLINOI1S }
. ) 3s.
County of Covd !
1, ﬂ UCJ’@K K Mt . a-Newry Public in and for said county and state do

hersby certify that , |
' KUBQ_A"{' &= Kff/(?ﬁ' M arg) C//;‘Th‘(’?’/e* A& M, Keotl

»

, personally knowrcio me to be the same person(s) whose
name(s) subscribed 10 the forcgoing instrument, appeared before me this day in persun, sid-acknowledged thar fhe
signed end delivered the said instrumem as Tf\i*ﬂ free and voluntary act, lor the uses ant purposes therein set fonﬁb
Given under my hand and official seal, this 2.0 day of AR or . 15}
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v Notary Public

"OFFICIAL SEAL |

ROGER K. METZ ,
Netary Publlzy, Stete of tlincla
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‘LOAN NO. 602560788 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH day of MARCH 49 98
and is incarporated into and shall be deemed to amend and supplement (the Mortgage, Deed of Trust or Security Deed (the
*Security Instroment™) of the same daie given by the undersigned (the "Borrower™) to secure Borrower's Note 10

PEISM NIGRTGAGE COMPANY, AN ILLINOIS CORPORATION (the "Lender™)
of the same date and covering the Property described in the Seeurity Instrumem and located at:

1825 NORTH DAYTON STREET

CHICAGO, IL 60614

[Propurty Addryss)
The Freperty includes 2 unit in, 1ogether with an undivided interest in the common elements of, & condominium project known
an; WILLCW DAYTCON PLACKE TOWNHOUSE CONDOMINIUM
{Mistow of Condominium Projuct)

{(the "Condominium Projeet™), If the owners association or other catity which acts for ihe Condominium Project (the "Owners
Association”) helds tille to property for the benefit or use of its members or sharcholders, the Property alse includes
Borrowut's interest iiihe Owners Association md the uses, proceeds and benefits of Borrower's interust,

CONDOMINIUM LOVENANTS, [n addition 1o the covenamis and agreements mie in the Security Instrument,
Borrower and Lender furtherefvenant and agree as follows:

A. Condominium Ohligatiors.~Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documenis. The "Constitaent Documents™ are the: (i) Declaration or any other document which creates the
Condominium Project; (i} by-laws: (1557 code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and assessments imprsea purseant Lo the Constituent Decuments.

B, Hazard Insurance. Se long as the Owners Association maintaing, with a generally accepted insurance carrier, a
"master” or "blanket” policy on the CondominiumPioiect which is satisfaciory to Lender and which provides insurance
coverage in the amounts, for the periods, and against The hezards Lender requires, including fire and hazards included within
the term “extended coverage”, then:

{iy Lender waives the provision in Unifornt Covenant’ 2 for the monthly payment to Lender of the yearly premium
insrailments for hizard insurance on the Property; and
oiid Borrower's obligmion under Uniform Covenant 5 to maniain bazard insurance coverage on the Property is deemed
salisfieil 1 the extent that the coverage is provided by the Owners Associaron policy.
Borzower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
In the event of a distribution of hazard insurance proceeds in lieu of restotion or repair following a foss 10 the Property,
whether (0 the unit or to common elements, any proceeds payable to Borrower aré fcichy assiphed and shall be paid to Lender
for application to the sums secured by 1he Security Iasirument, witlt any excess paidio/Guriower.

C. Public Liability Insurance, Borrower shall wike such aciions as may be reasovaole 1o insure that the Owners
Assoctation maintains a public liability insurance policy aceeptable in Torm, amount, and exient of coyerage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential /pryable to Boirower in
conitection with any condemnation or other 1aking ¢f all or any part of the Property, whether of the vnit or of the common
elements, or for any conveyance in licy of condemnation, are hereby assigned and shall be paid to Lender. erh proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, exeept afier notice 1o Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to;

(i) the abandanment or termination of the Condeminium Project, except for abandonment or termination required by
law in the case of substaniial destruction by fire or other casuahy or in the case of a taking by condemnation or eminenl
domain;

(i) any amendment to any provision of the Constituent Documents if the provision s for the express benefit of Lender;

(i1t} termination of professional management and assumption of self-management of the Owners Association; or

(ivy any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association uttaceeptable to Lender.
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F. Remedies. 1T Borrower does not pay combontinium dues and assessmenis when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional dett of Borrower secured by the Security
Instrurient. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest {rom the dme of
disbursemen m the Nole rate and shiall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and provisions contained in this Condeminium Rider.

'RcJ\;lé\'Z i(ﬁ\.éﬁ (Scal) /Cii‘/’fi"“"*“" A ’[/?‘ i {Seal)

ROBERT E. KNOTT aoww CATHERINE M. KNOTT “Burrowur

(Seal) {Seab)

-Borrower -Botrawr
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLQON RIDER is made 1his 20TH day of MARCH , 1998 | und is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Sccure Debt (the
"Sectrity Instrument”) of the same date given by the undersigned (the "Rorrower™) to secure Borrower’s Note 1o

PRISM MORTGAGE COMPANY

AN ILLINOIS CORPORATION (the "Lender™)
of the same date and covering the property described in the Security Insirument and located at

1825 NORTH DAYTON STREET
CHICAGO, IL 60614

|Piopanty Address)

The inlerest raie siated on the Nete is called the "Note Rate”. The dae of the Note is cilled the "Note Date”. 1 understand
the Lencer may transfcr.so2-Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rided vy canster and who is entitled. 1o receive payments under the Note is called the "Note Holdur™.

ADDITIONAL COYENANTSs, In adition to the covenanis and agreements made in the Security Instrument, Borrawer
and Lender further covenant and-agree as follows (despite anything (0 the contrary contained in the Sccurity Instrument or the
Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security [pstrument (the "Maturity Date™), § will be able 1o oblain a new loan ("New
Loan") with a new Mawrity Dawe of  APRIL 1 , 2028 , and with an interest rale cqual to the "New Nole
Rate" determined in accordance with Section 3 below” 't all the conditions provided in Sections 2 and 5 below are met (the
"Conditional Refinancing Option"). If those conditions are (ot met, | understand that the Note Holder is under no obligation 10
refinance or modify the Note, or to extend the Maturity Dates 2 thar 1 will have 10 repay the Noie from my own resources or
find a lender willing to lend me the money 1o repay the Mo,

2. CONINTIONS TO OPTION

If | want to exercise the Conditional Refinancing Option st maturity,.e«rim conditions must be met as of the Mauurity Date,
These conditions are: (1) ! must still be the owner and occupant of the sroperty subject 1o the Security lnstrumenmt (the
“Properly®); (2) 1 must be current in my monthly payments and cannot have been.more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Maturity Date; (3) no likn agsinst the Property (except for taxes and
special assessments not yel due and payable) other than thar of the Security Instrument may-cxist; (4) the New Note Rate canno!
be more than 5 percentage points above the Notz Rate; and (5) [ must make a written reques:to the Note Helder as provided in
Section 5 below,

3. CALCULATING THE MODIFIED NOTE RATE

The New Note Rate will be a fixed rate of interest equal (o the Federal Nivional Mortgage Associalion’s required net yield for
30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-halfl of ene peiren: (0.5%), rounded
1o the neavest one-cighth of one percent (0.125%) (the "New Note Rate”). The required net yield shall be the applicable net
yield in elfect on the date aml time of day that the Note Holder received notice of my election to exercise the Conditional
Refinancing Option. II this required net yield is not available, the Nowe Holder will determine the New Noie Rate by using
comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calewiaied in Section 3 above is not greater than 5 percentage points above the Note Rate and
all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the monthly payment
that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c) all other sums 1 will
owe under the Noie and Security Instrument on the Maturity Date (assuming my monthly payments then are current, as required
under Seation 2 above), over the term of the New Noie ar the New Note Rate in equal monthly payments. The result of this
calculaicn will be the amount of my new principal and interest payment every month until the Note is fully paid.
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5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Nole Holder will notify me ai least 60 caiendar days in advance of the Maturity Date and advise me ol the principal,
accrued but unpaid imerest, and al) other sums ! am expected to owe on the Maurity Date. The Note Holder also will advise me
that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Helder will
provide my payment record information, tegether with the name, titie and address of the person reprusenling the Note Holder
that § roust notify in order o exercise the Conditional Refipancing Option. 1f | meet the conditions of Section 2 above, | may
exercise the Conditional Refinaneing Option by notifying the Note Holder no later than 45 calendar days prior 12 the Maturity
Date. The Note Holder will caleulate the fixed New Note Rate based upon the Federal National Morigage Association’s
applicable published required net yield in effect on the dase and time of day notification is received by the Note Holder and as
calcutated in Section 3 above. 1 will then have 30 calendar days (o provide the Note Holder with aceepiable proof of my required
ownership, occupancy and property lien statws, Before the Maturity Date the Note Holder will advise me of the new interest rate
{the New Nole Ratc, aew monthly payment amount and a date, 1ime and place at which I must appear to sign any documents
requirec to complete thé-required refinancing. 1 understand the Note Holder will charge me a $250 processing (ee and ihe costs

associauzd with updating the title insurance policy, i any, and any reasonable third party costs such as documentary stamps,
intangible tax, survey, veoacding Tees, ete,

BY SIGNING BELOW, Borrower prespte and agrees to the terms e covenants contained in this Balioon Rider.

{) . 3 y ) ; ot
ch-“ké 2. (Seal) 4{1/4&/‘“’“’ /"(‘ 1eq i & (Seah)
ROBERT BE. KNOTT Zorswer CATEERINE M. KNOTT -Borrower
(Seal (Seal)
Borrgwer Bacrgwer

|Sign Original Only]
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