UNOFFICIAL COPY

; GR228453

e
P

RECORD AND RETURN TO:

s PERL MORTGAGE, INC,

;} 1735 NORTH ASHLAND o

T CHICAGD, ILLINGIS 60622 -

4 DEPT-01 RECORDING $37.50
C Prepured hy: TEOU?  TRAW 1779 03724798 10:04:00
AN MARY SOLLARS 30385 3 ©G #—DPR-R2RLSE

GOOK COUNTY RECDRDER

CHICAGD, ILLINDIS 60&2FLRM

98-028

% MORTGAGE

‘ THIS MORTGAGE ("Swewrity Instmument™) is givenon  MARCH 10, 1998 . The mortgagor is

BENNETTE ANN FISHER, A SINCLE PERSON o
Y P
| ?
("Borrower"). This Security Instrument is given to o
PERL MORTGAGE, INC, \5}\
which is organized and existing under the laws of THE STATZ OF ILLINOIS , and whose “
address is 1735 NORTH ASHLAND
CHICAGO, ILLINOIS 60622 " Liender*). Borrower owes Lender the principal sum of

NINETY THOUSAND AND 00/100
Dedlars (U.8. § 90,000.00 ),

This debt is evidenced by Borrower's note daled the sume date as this Secitity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  APRIL - 1, 2028

This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by the Note, with interest, und all ren, -wals,
extensions and modifications of the Note; (b) the payment of all other swms, with intertsy, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower’s covenants nnd agreements under this
Security [nstrument und the Note, For this purpose, Borrower does herehy mortgage, prant and cenvey 1o Lender the following
described propurty located in - COOK County, llinois:
UNIT 2507 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1N THE COMMON
ELEMENTS IN HERMITAGE CONDOMINIUM, AS DELINEATED AND DEFINED & THE

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

INTERCOUNTY TiTLE O /5/9/928” U

\ \ A1 }MfﬂJ}

Parcel 1D 4 UL
which hus the address of 70 WEST HURON-UNIT 2507 , CHICAGC Strast, City |,
Hlinois 62603 Zip Cods  ("Property Address™);

II.LINOI Smg[u Family-FNMA/FHLMC URIFOAM
INSTRUMENT Form 3014 9/9C
“ i Amended 8/96

19609
Drs 108y
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this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or
more of the ations set forth above within 10 days of the giving of notice, e

5. Hozard or Property Insurance. Borrower shall keep the improvements now existing or hereafiur erected on the
Property insured against loss by fire, hazards included wilhin the term “extended coverage" und any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject {o Lender's approval
which shal] not be unreasonably withheld, 1l Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
option, obtain covarage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums rndl renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of luss if not made promptly by Burrower,

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repaiy of the
Property damnged, if the restoration or repair is economically feasible and Lender’s security is not lessened. It the restoration or
repair is not cconvinicilly feasible or Lender's security would be lessened, the insurance proceeds shall be applied lo the sums
secured by this Securicy Instrument, whether or not then due, with any excess paid to Borrower, It Borrower abandons the
Property, or does not ansver within 30 days o notice from Lender that the insurance carrier has offered to settle a clim, then
Lender may collect the iisurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Instrumen?, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe ctherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy puyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirer. by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Seurity Instrument
immedialely prior ‘o the acquisition.

6. Occupancy, Preservation, Maintenance aud Protection of the Property; Borrower’s Loan Application; Leasebolds.,

Borrower shal! occupy, establish, and use the Propert? a2 Borrower’s principal residence within sixty days after the execution of

(his Security Lastrument and shalt conlinue to oceupy the Fioperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriang, which consent shall not be unreasonably withheld, or unless .
extenuating circumstunces exist which are beyond Borrowess centrol, Borrower shall not destroy, damage or impair the -

Property, allow the Properly to deteriorate, or commil waste oi-ipé Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leries good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security ipacrument or Lender’s security interest, Borrower may
cure such a derault and reinstate, as provided in paragraph 18, by causing.tkzaction or proceeding to be dismissed with a ruling
that, in Lender's good faith determinmion, preciudes forfeiture of the Borrovier's'interest in the Property or other material
impatrment of the lien created by this Security Instrument or Lender's security ipiersst. Borrower shall also be in default if
Borrower, duning the loan application process, gnve materially false or innecurate infortoniion or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the loas evidenced by ihe Note, including, but not limited
lo, representations concerning Borrower's occupancy of the Property as a principal residence, (1 this Securily lustrument is on a
leasehold, Borrower shatl comply with all the provisions of the lease. If Borrower acquires frotilie to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and rgrcements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in (e Property (such as a
proceeding in hankruptey, probate, for condemnalion or forfeiture or to enforce laws or regulations), then lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
rensonable attorneys’ fues and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumenl. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from the
date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, [f Lender required mortgage insurance ns a condition of making the loan secured by this Security
Instrument, Berrower shull puy the premiums required to maintain the mortgage insurance in effect, Jf, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein ar any other address Lender designates by notice to Borrower. Any notice provided for in this
Securily Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severnbility. This Security Instrument shafl be poverned by federal law and the law of the
jurisdicticn in which the Property is located. In the event that any provision or clause of this Security [nstrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
to he severahle.

16, Burrawer®s Copy. Borrower shall be given one conformed copy of the Note and of this Security Inszrument,

17. Transfer of the Property or » Beneficial Interest in Borrower, [f ail or any part of the Property or any inlerestin it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natucal person) without
Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of ali sums secured by this
Security Instrument. However, this option shall not he exercised by Lender it exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days ivor, the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, )¢ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security ‘pstrument without further nutice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tasiriiment discontinued at any time prior to the eatlier oft () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained in this
Security Instrument; or (h) entry ef &judgment enlforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dae under this Sectrity Instrument and the Note as if no aceeleration had occurred; (b}
cures any default of any other covenants cf agreements; () pays all expenses incurred in enforcing this Security [nstrument,
including, but not limited to, reasonable attorheys® fees; and (d) takes such action as Lender may reasonably require: o assure
that the licn of this Security Instrument, Lender’s riphis in the Propesty and Borrower's obligation to pay the sums secured by
this Security Instrument shall contimue vnchanged. Upsn reinstatement by Borrower, this Security Instriment and the
obligations secured hershy shall remain fully effective s i1 no acceleration had occurred, However, this right to reinstate shall
not apply in the case of ucceleration under paragraph 7.

19. Sale of Note; Chunge of Loan Servicer, The Note sz a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to-3urrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that coliects monthly payments due under the ¥Gie and this Security Instrument, There also inay be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thwicis a change of the Loan Servizer, Borrower will be
given written notice of the change in sccordance with paragraph 14 above ar<-applicable law. The notice will state the name and
address of the new Loan Servicer and the address w which payments should ke mide, The notice will also contain any other
information required by applicable law,

20. Hazardows Substances, Borrower shal) not cause or permit the presence_usn. disposal, storsge, or release of any
Hazardons Substances on or in Ihe Property, Borrower shall not do, nor allow anyors-slse to do, anything affecting the
Property thal is in violation of any Environmental Law, The preceding two sentences shall 10t apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Substances thal are generally recoginzed-to be appropriste to normial
residential uses and to muintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsait-orother action by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance’o Fnvironmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regtia’or: authority, thal
any removal or other remediation of any Hazardaus Substance affecting the Property is necessary, Borrower snall promptly take
all necessary remedial actions in sccordance with Environmental Law,

s used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum preducts, toxic
pesticides and herbicides, volatile solvents, materials contuining ashestos or formaldehyde, and radiaactive materials. As used in
this paragraph 20, "Environmenta) Law" means federal laws and [aws of the jurisdiction where the Property is focated that
relate to heafth, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerution; Remedies. Lender shall give notice to Borrower prior to sceeleration foflowing Borrower’s hreach
of sny covemant or agreement in this Security Instrument (hut not priur to acceleration under paragraph 17 unless
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  10TH day of MARCH . 1998 ,
and is incorpersted into and shall be deemed to amend and supplement the Morlgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the sume date given by the undersigned (the "Borrower™) to secure

Barrower's Note 1o
PERL MORTGAGE, INC,

(the "Lendur”)
of the same date and covering the Property described in the Security Instrument and located at:

70¢ WEST 1URON-UNIT 2507, CHICAGO, ILLINCIS 60603
Rroperty Addrass

The Property inclides a unit in, together with an undivided interest in the common elements of, a cendominium
project known as:
THE HERITAGE CONIOMINIUM ASSOCIATES

Name of Condominlum Project
(the: "Condominium Project™). i1 the owners association or other entity which ucts for the Condominium Project
{the "Qwners Assaciation”) heldsitle fo property for the benefit or use of its members or shwreholders, the
Property also includes Borrower's interes! in the Owners Associalion and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, 17 wddition to the covenants and agreements mude in the Security
tnstrument, Borrower and Lender further covens:i-and agree as follows: .

A, Condominium Obligations, Borrower /ssml perform all ot Borrower’s obligations under the
Condominium Project’s Constituent Documents. Ti "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominiwm Projecty €44y by-laws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due;all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners  Association maintains, with a generally accepted insurance
cartier, n “master” or "blanket" policy on the Condominium Project rvhich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agais:? e hazards Lender requizes, including
fire and hazards included within the term "extended coverage,™ then:

(iy Lender waives the provision in Uniform Covenant 2 for the snouthly payment to Lender of the
yearly premium installments for hazard insurance on the Propeny; and

{i) Borrower's obligation under Uniform Covenant 5 to mainiain hazass insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy,

Rorrower shall pive Lender prompt notice of any lapse in required hazard insurance coverpge

In the event of u distribution of hazard insurance proceeds in licu of restoration or repair fullo=ing a loss to
the Properly, whether to the unit or to common elements, any proceeds payable lo Borrower are heiehy assigned
and shall be paid to Lender for application to the sums n=cured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurunce, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liubility insurance policy acceptable in form, amount, &ad extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Famity-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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RIDER - LEGAL DESCRIPTION

UNIT 2507 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN HERMITAGE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION-RECORDED AS DOCUMENT NUMBER 96369326, IN THE EAST 1/2 OF
THE NCRTHEAZY 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

17-09-212-022 17-09-212-023 17-09-212-003
17-09-212-005 1i-09-212-006 17-09-212-007
17-09-212-012 VOL. 500

17-09-212-004

Rev. 050597 JIPS (MY

QL
@
N
&
@
W
9
W




