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MORTGAGE | )

THIS MORTGAGE ("Securily Instruzaent™) is given on March 13, 1968 . The morgagor fﬁ

KAHNITA H. MITCHELL DIVORCED AND NOT SINCE REMARRIED ?”)
»

®
{"Borrower™). This Security [nstrument is given to , e
LLONG BEACH MORTCAGE COMPANY 3

which is organized and existing under the laws of the State of Dejawars
address is 1100 TOWN & COUNTRY ROAD ORANGE, CA $2848

< Lender"). Borrawer owes Lender the principal sum of

)
, and whose

One Hundred Two Thousand Four Hundred and no/ 100
Dallars (U.S. § 102,400.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuity Instrument ("Note"), which provides for
imonthly payments, with the full debt, if not paid carlier, due and payable on  Apn} i, 2028
This Security Instrument secores (o Lender: (a) the repavment of the debt cvidenced by ih: Note, with interest, and all renewale
extensions and modifications of the Note; (b) the payment of all other sums, with interes), advanced under paragraph 7 to
protect the security of this Security Insirument; and (¢) the performance of Borrower's covenints and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ceivay to Lender the following
described property located in COOK County, Minois:

LOT 29 IN BLOCK 14 IN CHESTER HIGHLANDS THIRD ADDITION TO AUBURN, BEING A
SUBDIVISION OF THE EAST 7/8 OF THE SOUTHEAST 1/4 OF THE NORTHEAST /4 OF THE

SECTION 32, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDJAN,
IN COOK COUNTY ILLINOIS.

PIN: 20-32-228-005

whick has the address of 8219 § SANGAMON AVENUE CHICAGO {Streer. City],

Ilinois 60620 {Zip Coie} {"Property Address™);
ILLINOIS-Single Family-FRMA/FHLMC UNIFORM
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TOGEYHER WITH all the improvements now or hereafter erected on the property, and all easements, appartenances, and
fixwres now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rigat to morigage,
grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenarts with limited
variations by jurisdiction to constitute a uniform seeurity instrument covering real propeny.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal nnd Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of und interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

2, Funds for Taxes aml Insurance. Subject to applicable law or 10 a wrilten waiver by Lender, Borrawer shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; {a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; {b) yearly leaszhold payments
or ground rents or'the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurnce premiums,
if any; (e) yearly morgage insurance premiums, if any; and (f) any sums pavable by Borrower to Lender, in sccordance with
the provisions of paragrapa 8, in lieu of the payment of merigage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, crilect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortzage loan may requars for Borrower's cscrow account under the federal Real Estate Seitlement Prucedures Act of
1974 as amended from 1ime W iws, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless anuther law that applies to the Funds
sets a lesser amount. If so, Lender wiay, at any time, collect and hold Funds in an amouni not (o exceed the lesser amount,
Lender may estimate the amount of Funds dre on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with apnlicable law.

The Funds shall be held in an institut’on vhose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such an institution o1 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may nct charge Borrower for Holiling and applying the Funds, annually analyzing the esccow account, or
verifying the Escrow Nems, unless Lender pavs Borrows: interest on the Funds and applicablz law permits Lender to make such
# charge. However, Lender may require Borrower to pay a osie-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reouired to pay Borrower any interest or earnings on the Funds.
Borrower ard Lender may agree in writing, however, that interest skal he paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ard Jebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security fr-all sums securedt by this Sccurity Instrument,

If the Funds held by Lender exceed the amotnis permitied to be held by auplicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with \he requirements of applicable law, If the zmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrcwe: in wiriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shalt ma'».un the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of ail sums secured by this Security Instrument, Lender shall piompt!y refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds hetd by Lender at the time of acquisition or sale as a credit agarst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lendes under paragraphs
) and 2 shall be applied: firsl, 10 any prepayment eharges due under the Note; second, 10 mmounts payable uiler paragraph 2;
third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note,

4. Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
IT Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to Uie payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender mnay give Borrower a notice identifying the lien, Borrower shall satisfy the Yien or take onc or
more of the actjions set forth above within 10 days of the giving of notice.

5, Haeard or Property Insuranece, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other haards, including
floods or flooding, tor which Lender requires insurance. This insurance shall be maintained in the aniounts and for the periods
that Lender requires, The insurance carrier providing the insurance shal) be chosen by Borrower subject to Lender’s approval
which shall not be unreasanably withheld, I Borrower fails 1o maintain coverage describedl above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. {f Lender requires, Borrower shall promptly give to Lender ail receipts of
paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.

<nder may make proof of Joss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender's security s not lessened. If the restoraiion or
repair is nct econonvically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured hy this Secuciry~Tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not anaver within 30 days a notice from Lender that the insurance carrier has offered 1o seitle a claim, then
Lender may collect the wisurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instiumeiii wvhether or not then due. The 30-day period will begin vhen the notice is given.

Unieis Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone ive due date of the mowinly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 2) the Property is acquir.c¢ by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediatety prior to the acguisition,

6. Occupancy, Preservation, Maintenance ans, Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propesty usBorrower's principal residence within sixty days after the execution of
this Secur:ty Instrument and shall continue to occupy in: Property as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in witin?, which consent shall not be unreasonably withheld, or uniess
extenualing circumstances exist which arc beyond Borrowe's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ua ite. Property, Borrower shall be in defaull if any forfeiwre
action ¢r proceeding, whether civil or criminal, is begun that in Lueader’s good faith judgment could resvlt in forfeiture of the
Property or atherwise materially impair the lien created by this Security fusirument or Lender's security imerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ¢ action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrqwer's interest in (he Property or other matcrial
impairment of the lien created by this Security Instrument or Lender’s security faterest. Borrower shali also be in default if
Borrower, during the loan upplication process, gave materially false or inaccurate itfoimation or statements 19 Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced 13-the Note, including, but not limited
to, represemtations concerning Borrower’s occupancy of the Property as a principal residence i this Security Instrument is on a
Jeasehold, Borrower shall comply with ali the provisions of the lease. If Borrower acquires 2= title 10 the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants 710 agreements contained in
this Security Insirument, or there is a iegal procceding that may significantly affect Lender’s rights 10/1%¢ Property (such as a
proceeding in bankrupicy, probate, for condemnation or ferfeiture or to enforce laws or segulations), 1hen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Londer's actions may
includiz paying any sums secured by a lien which has priority over this Security Instrament, appearing in courd, paying
reasonabie altorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lerder does not have to do s0,

Ary amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower antl Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymun,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shull pay the premiums required to maintain the morcgage insurance in effect, If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired 1o
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«  obtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially’ equivalemt mortgage insurance coverage is not avatlable, Borrower shall pay to Lender cach month a sum equal to

st it

e

+ one-twelith of the yearly mortgage insurance premium being paid by Borrower when the instrance coverage lapsed or ceased (o
"% bein effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
¢7  payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
: 5 that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
" the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
¢ insurance ends in accordance with any writien agreement between Borrower and Lender or apalicable law.

L 9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior (o an inspection specifying reasonable cause for 1he inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lendar,

In the avent -a total taking of the Proparty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether ar aol then dae with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market valuz of the Prooery immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securitv instrument shali-be reduced by the amousnt of the proceeds nwltiplied by the following fraction: (a) the total
amount of the sums secured immediztely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shaii be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatey hefure the taking is less than the amount of the swns secured immediately before the
taking, uniess Borrower and Lender otherwise azree in writing or unless applicable law otherwise provides, (he proceeds shall
be applied to the sums secured by this Security Instiument whether or not the sums are then due.

If the Property is abandoned by Borrower, ol if, after notice by Lender to Borrower that the condemnor offers 1o inake an
award or seitle a claim for damages, Borrower faild to réspond to Lender within 30 days after the date the nolice is given,
Lender is authorized to collect and apply the proceeds, at its option, either o resioration or repair of the Property or to the sums
securest by this Security Instniment, whether or not then due, '

Untess Lender and Borrower otherwise agree in writing, -any application of proceeds to principa! shall not extend or
postpone the due datc of the monthly payments referred to in paragtaphs 1 and 2 or change the amount of such payments, -

I1. Borrower Not Released; Forbearance By Lender Not a 3wiver, Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted o 1 ender 10 any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proccedings against any successor in inlerest or refuse to extend tim: for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand marde by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remeay shall-nol be a waiver of or preclude the
exercise of eény right or remedy,

12. Successors and Assigns Bound; Joint und Scveral Liability; Co-sipners, The covenants and agreements of this
Security insirument shall bind and benefit the successors and assigns of Lender and Borrowersebject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower vno. co-signs this Security
Instrument but does not execute the Note: (1) Is co-signing this Security Instrument only to mortgige, grant and convey that
Borrower's interest in the Propenty under the terms of this Security Instrument; (b) is not personally ouligaied to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to eatend| modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges, If the loan secured by this Security Insirument is subject 1o a law vihich sets maximum loan charges,
and that law is finally interpreted so that the inlerest or other loan charges collected or to bz collecied in connection with the
loan excead the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10
Borrower. l.ender may choose to make this refund by reducing the principai owed under the Note or by making a direct
payment to Borrower, I a refund reduces principal, the reduction will be trealed as a partial prepayment without any
prepayment charge under the Note.

14, Netices, Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s mldress stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insisument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property er o Beneficial Interest in Borrower, [f all or any part of the Propenty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a naturat person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be excrcised by Lender if exercise is prchibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days izom the date the notice is delivered or mailed within which Borrower must pay afl sums secured by this
Security Instrument. 1f Dorrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies
permitied by this Security Ziistrument without further notice or demand on Botrower.

It Borrower's &igut o Relnstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcemznt of this Security Insaument discontinued at any time priot 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for ceinstatement) before sale of the Property pursuant to any power of sale contained in this
Security instrument; or (b) 2ntry i a judement enforcing this Security Instrument, These conditions are thal Borrower: (a) pays
Lender all sums which then would be due zader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or agiwements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not lirnited 1o, reasonable atto.neys’ fees; and (d) lakes such action as Lender may reasonably require to assur
that the Jien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured byCs
this Security Instrument shall comtinue unchanged. Ujon reinstatement by Barrower, this Security Instrument and thed
obligaticns secured hereby shall remain fully effectivea. if no acceleration had accurred. However, this right to reinstate shall 2y
not apply in the case of aceeleration under paragraph 17. e

19, Sale of Nnte; Change of Loon Servicer. The Nuin or a partial inierest in the Note (logether with this Security 4
Instrurnent) may be sold one or more times without prior notite w Zorrower. A sale may sesult in a change in the entity (known
as the "Loan Servicer"} thint coliects monthly payments due under the vore and this Security Instrument. There also may be one >
or more changes of the Loan Servicer uarelated to a sale of the Note. I ther: is a change of the Loan Servicer, Borrower wil) be
given wrilten notice of the change in accordance with paragraph 14 above-zidt apnlicable Liw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should De marde, The notice will alsn contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysicelse 1o do, anything affecting the
Property that Js in violation of any Environmental Law. The preceding two sentences shall Gat apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognizes ia be appropriate 10 normal
residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, fawsu or other actien by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o1 Snvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguizony authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake
all neczssary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where the Propeny is located that
relat: to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
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applicable law provides otherwise), The notice shall specify: {a) the default; (b) the action required to cure the default;
{c).n date, not less than 3} days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the dite specified in the notice, Lender, at its option, may require immediate payment in full of al} sums
securced by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inclnding, but not limited to, reasonable attorneys® fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relensing this Security
Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is permitied under
applicablz law,

23, Waiver 2. Bomestead. Borrower waives all right of homestead exemption in the Propeny.,

24, Riders to this Sicurity Instrument. }f one or more riders are execuled by Borrower and recorded together with this
Security Instrument, the roveaants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)|

D—S] Adjustable Rate Rider [__] Condominium Rider x] 14 Family Rider
| Graduated Payment Rider ] Planned Unit Development Rider ] Biweekly Paymznt Rider
Balloon Rider (] Rate Improvement Rider {1 Second Home Rider
[_] v.A. Rider t__J'Other(s) |specily]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and
in any rider(s} executed by Borrower and recorded with il. ,

Wilnesses: g :
ﬁci@ﬁ; : e (Seal)
KAHNI A H. MITCHELL -Borrawer

Ve (Seal)
-Borrower
(Seal) e (Seab
-Borrower -Borrower
STATE OF ILLINOtS,  “°%F County ss:
L the undersigned , 4 Notary Public in and for sald county and staie do hereby certify

that
Kabhnita H. Mitchell, divorced and not since remarried

, personally known 1o me 10 be the same person(s) whose name(s)
subsciited to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and defivercd the said instrument as free.and voluniazy act, for the uses and purposes therein set forih,

(Given under my hand and official seal, this‘3 13th day o’f‘.v farch 1998
My Coinmission Expires: A
6-30-39 Gl Public
This Instrument was prepired by: ) o1 Baach Mortgage 1701 East Golf Road
N Hoffman Estates, Illinois
@9 +BH{IL} 1340) Pago 6.l & OFFICIAL SEAL Form 3014 9/90
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of March ,
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
ct Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Boirower”) to secure
Borrower's Adjustable Rate Note {the "Note") to:

LONG DBEACH MORTGAGE COMPANY
(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

8219 S SANGAMON AVENUE
CHICAGO, 1L 60620
[Property Address)

THE W% CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE-MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE -
BORROWER MuST PAY,

ADDITIONAL COVENANTS, i» addition to ihe covenams and agreements made in the Security Instrument,
Berrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY P2 YMENT CHANGES
The Note provides for an initial interest rate 1 11.200 %. The Note provides for changes in the
irderest rate and the monthly payments, as foHows:

4. INTEREST RATE AND MONTHLY PAYMENT-CHANGES

(A) Change Dates

The interest rate ! will pay may change on the ficst day of October , 1998 | and on
that day every sixth month thereafter. Each date on which my interest rate could change is called a "Change Date."

{B) The Index

Beginning with the first Change Dae, my inlerest rate will be based an 22 Jadex. The "Index" is the average of
interbank offered rates for six-month U.S. dotlar-denominated deposits in the Léndon market {"LIBOR"), as published
in The Wall Street Journal. The most recent Index figure available as of the date 45 tays before each Change Date is
called the "Current index.”

If the Index is no longer available, the Note Holder will choose a new index (hat .s based upon comparable
information. The Mote Holder will give me notice of this choice,

{C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six und Ninety
Nine Hundredths percentage point(s) { 6.990 %) to the Current
Index. The Note Holder will then round the result of this addition 10 the nearest one-eighth of one percentage point
{0.125%). Subject to the limits siated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Dale,

The Note Holder will then determine the amount of the monthly payment that would be sufficiant to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interesi rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.
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(D) Limits on Interest Rate Changes

The interest rate 1 am required (o pay at the first Change Date will not be greater than 12.210 %o
or less than 11,200 %. Thereafter, my inlerest rale will never be increased or decreased on any single
Change Date by more than One percentage poini(s)
( .000 %) from the rate of interest [ iave been paying for the preceding six manths, My interest
rate wili never be greater than 17.200 % or less than 11.200 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. J will pay the amount of my new monthly
payment beginaing on the first monthly payment date after the Change Date until the amount of wy monthly payment
changes again.

{F) Noticeof Changes

The Note Jider will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the ttle and talephone number of a person who will answer any question J may have regarding the
aotice,

B. TRANSFEPR OF THE PROZTRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secarizy [nstrument is amended 10 read as follows;

Transfer of the Property or o Beucfizial Interest in Borrower, 1§ all or any part of the Property or any interest in
i 15 sold or transferred (or il a beneficial isieres in Berrower is sold or transferred and Borrower is nol a natural
person) withowt Lendet's prior written consear! Lender may, at its option, require immediate payment in full of ail
sums secured by this Security Instrument. Howevsr, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option ift (2}
Barrawer causes to be submitted 10 Lender informatio rLouired by Lender to evaluate the intended transferce as if a
new loan were being made to the transferee; and (b) Lenier masonably determines that Lender's security will -not be
impaired by the loan assumption and that the risk of a breacli of any covenant ot agreement in this Security Instrument
is aceeptable to Lender,

To the extent permitted by applicable law, Lender may charge a reascusble fee as a condition to Lender’s consent o
the Joan assumption, Lender may also require the transferce to sign.an rasumption agreement that is acceplable to
Lender and that obligates the transferee to keep afl the promises and agreezieits made in the Nete and in this Security
Instrument. Borrower will continue 10 be obligated under the Note and this 3zcurity Instrument unless Lender releases
Borrower in weiting,

If Lender excrcises the option 1o require immediale payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the nctice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If BorrowerJatis to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Yasiument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Adjustabie Rate
Rides.

=

7
MML(SW) (Seal)

KAHNITA H. MITCHELL -Borrower Borower

(Scal) (Seal)

-Borrower -Borrower
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  13th day of March , 1948 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Pyeed (the “'Security Instrumenmi’) of the same date piven by the undersigned (the **Berrower’) to secure

sorrower’s Note to
LONG BEACH MORTGAGE COMPANY

{the “Lender’”)
cf the same date and covering the Property described in the Security Instrument and located at:

8219 § SANGAMON AVENUE
CHICAGO, IL 66620

[Property Address)

[-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtheicovenant and agree as follows:

A. ADDITIONAL PRLFERTY SUBJECT TO THE SECURITY INSTRUMENT., In addition o the
Property described in the Securitv instrument, the following items are added to the Property description, and shall
also constitute the Property covered by (e Security Instrument: building materials, appliances and goods of every
nature whatsoever niow or hereafter-losaied in, on, or used, or intended to be used in connection with the
Property, including, but not limited to,“¢moze for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire eedention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, waier closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods. attached mirrors, cabinets, panelling and attachelt fyor coverings now or hereafter attached to the Property,
all ¢f which, including replacements and additions thorets,. shall be deemed (o be and remain a part of the
Property covered by the Security Instrument. All of the foregoiag together with the Property described in the
Security Instrument {or the leasehold estate if the Security [nstiument is on a leaschold) are referred (0 in this [-4
Farmuly Rider and the Security Instrument as the *‘Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Burrowsr shall not seck, agree 1o or make a
change in the use of the Property or its zoning classification, unless Lerd<r hvas agreed in writing 1o the change.
Borrawer shall comply with all laws, ordinances, regulations and requirzmeiits of any governmental body
applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitled by federal law, Borrower chely not allow any lien inferior
to the Security Instrument (o be perfected against the Property without Lender's prior writter permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent losa-<in éodition to the other
hizards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED, Uniform Covenant 18 is deleind,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wiiting, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Ail remaining
covenants and agreements set forth in Uniform Covenant 6 shalt remain in effect,
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G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender afl
leases of the Property and all sccurity deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and 1o execute new
leases, i Lender’s sole discretion, As used in this paragraph G, the word “‘lease’ shall mean *‘sublease’ if the
Security Instrument is on a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolwely and unconditionally assigns and transfers to Lender all the rents and revenues {**Rents’) of
the Property, regardless of to whom the Remts of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that cuch tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shal) receive the Rents unti) (i) Lender has given Borrower notice of default
pursuant to.varagraph 21 of the Security Instrument and (i) Lender has given notice 10 the 1enant(s) that the Rents
are o be’paie} to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignmer jor additional security only.

If Lende: gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the beefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled (o cafices.and receive all of the Rents of the Property; (iii} Borrower agrees that cach tenamt of the
Property shall pay all Reats due and unpaid 1o Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applieztie law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first 10 the costs of faking eentrof of and managing the Property and collecting the Rens, including, but
not limited 1o, attorneys’ fecs, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, (axes, assessmets and other charges on the Property, and then to the sums secured by the
Security Instrument; {v) Lender, Lender’s agents or any judicially appointed receiver shall be lable to account for
only those Rents actually received; and (vi) Lander shall be entitled to have a receiver appeinted 1o 1ake
possession of and manage the Property and ceijoci the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as secvity:

If the Renis of the Property are not sufficient-te-cover the costs of laking control of and m'magmp, the
Property and of collecting the Rents any funds expended-vy Lender for such purposes shall become indebtedness
f Borrower to Lender secured by the Security Instrument prisuznt to Uniform Covenant 7. '

Borrower represents and warrints that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from eeicising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shal’ not be required to enter upon, take
control of or maimain the Property before or after giving notice of acfauit to Borrower. However, Lender, or
Leruler's agents or a judicially appointed receiver, may do 5o at any time vwhean default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or reime<y-of Lender. This assignment of
Renis of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note-cr agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedics
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions corniaiaed in this 1-4
Family Rider.

4 WL (Seal} (Seal)
KAHNITA H. MITCHELL -Borrower -Boriower

(Seal) (Seal)

-Borrower -Borrower
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