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THIS MORTGAGE (°Security Instiurent”) is given on March 20, 1998 . The mortgagor is
WILLIAM H., BUTLER, UNMARRIED

(*Borrower”), This Securily Instrument is given to
CU/AMERICA FPINANCIAL SERVICES, I.JC.

which is organized and existing under the laws of ~ THE STATE €¢. ILLINOIS , and whose
address is 1260 IROQUOIS DRIVE, SUITE 200, RAPERVILLE. ILLINOIS 60563

(“Lender”), Borrower owes Lender the principal sum of
Saventy Thousand and nofl00«w—-—cwmn=—ana- e m eSS ——-———————

Driiurs (U8, §  70,020.00 )3
This debt is evidenced by Borrower's note dated the same dale as this Securiy instrument {"Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on April~ 1, 2028 .
This Security Instrument secures lo Lender: (4) the repayment of the debt evidenced by the Nota, with interett, and all renewals,
extensions and modifications of the Note: (b) the puyment of all other sums, with intereit. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenauts end agreements under this
Security Instrement and the Note, For this purpose, Borrower does hereby mortgage, grant and couve; to-Lander the following
described property located in COOK County, [Hinois:
LOT 1 AND LOT 8 (EXCEPT THE SOUTH 5 FEET} IN WITHERALL'S SUBDIVISION OF

THE NORTH HALF (1/2) OF BLOCK 3 IN NORTON’S SUBDIVISION OF THE NORTHEAST g
QUARTER (1/4) OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE 3
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS. 5“)
&4
)

ohes

PIN 20-27-213-022-0000

which has the address of 649 - 651 EAST 72ND STREET CHICAGO {Streel, City),
Nlinois 60619 {Zip Code] ("Property Address");

ILLINGIS-Single Family-FNMA/FHLMC umgg:w
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this Security Instrument, Lander may give Borrower a notice idealifying the lien. Borrower shall salisfy the lien or tuke one ot
more of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts ind for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unressonably withheld. If Borrower fails to maintain coverage described above, Lender may, &l Lender’s
option, ubtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and remewals shall be acceptable to Lender and shull include a slandard morigiige clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Leader all receipts of
paid premiums and renews! notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Leader may make proof of loss if not made promptiy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged.if the restoration or repair is economically feasible and Lender's securily is not lessened. L the restoration or
repair is not econoriically feasible or Lender's security would be lessened, the insurance proceeds shall be applied io the sums
secured by this Securiiy lnstrument, whether or not then due, with any excess paid to Borrower. If Borrcwer abandons the
Property, or does not aiswer within 30 days & notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insiuvice proceeds. Lender may use the proceeds to repair or restore the Froperly or to pay sums
secured by this Security Instrumeni. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpane the due date of the monthly rayments referred to in paragraphs | and 2 or change the amount of the payments, if
under paragraph 21 the Property is acquizes by Lender, Borrower's right to any insurance policies and procexds resuiting from
damuge to the Property prior to the acquisitior-siil} pass to Lender to the extent of the sums secured by this Szcurity Instrument
immediazely prior to the acquisition,

6. Occupancy, Preservation, Muintenance ap2 Protection of the Property; Borrowes’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and use the Propesty.as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall centinue to occupy th: Pronerly as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuatiog circumstances exist which are beyond Borrower's control. Borrower shull not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste on ihe Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Ins.rument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in puragraph 18, by causing-ie action or proceeding to be dismissed with a ruling
that, in Leader's good faith determination, precludes forfeiture of the Borrcwer's interest in the Properly or other material
impairment of the lien created by this Security Instrument or Lender's security fo*orest, Borrower shall alsa be in default if
Borrowzr, during the loan applicalion process, gave materially false or inaccurate infornation or statements to Lender (or failed
to provide Lender with any material information) in connection with the Joan evidenced Uy ik2 Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as & principu residence, I this Security instrument isona
leasehold, Borrower shall comply with gll the provisions of the lease. If Borrower acquires o title to “he Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in (he Property. If Borrower fails to perform the covenants unib anieerients contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in t'ie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then L+ider may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lenier's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying .
reasonable altorneys’ fees and entering on the Property to make repairs. Although Lender may take action undler this paragraph
7, Lender does not have lo do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrawer secured by this
Security [nstrument. Unlsss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be puyable, with inlerest, upon notice from Lender to Bosrower requesting
payment,

8. Mortgage Insurance, 1f Lender required mortgage insurance s a condition of making the loan secure/] by this Security
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance covernge required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required to

Iﬁii*:[w
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{"~ subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
N signed and delivered the said instrument as H1S

n
€T
{¢
fy
€
1*p)

UNOFFICIAL COPY

applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the defaul(;
{c) » date, mot less than 30 days from the dute the notice is given 10 Borrower, by which the defuult must be cured; and
(d) that failure to cure the default on or before the date specificd in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sate of tlie Property. The notice shall further
inform Borrowcr of the right to reinstate after acceleration and the right to assert in the loreclosure proceeding the
sou-existence of a default or any other defense of Borvower to acceleration and foreciosure. I the default is not cured on
or Difore the date specified in the notice, Lender, ut its option, muy require iruntcdiate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
pruceeding, Lender shatl he entitled to collect all expenses incurred in pursuing the resmedies provided in this paragraph
21, including, but not limited fo, reasonable attorneys’ fees and costs of title evidence:,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Bosrowes. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to s Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security [nstrument, the covenanls and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreesant) of this Security Instrument as if the rider(s) were a part of this Security lnstrument.

[Chock applicable box(es)}
Adjustable Rate Rider [l Condominium Rider (% 1-4 Family Rider
Graduated Payment Rider ) Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider [ I Rate Improvement Rider Second Home Rider
[ vA Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts an ngrees to the terms and covenants contained in this Security Instrament and
in any rider(s) executed by Borrower and recorded witl, ..

Wi <}/ ///f/ LL@LM,%/ 'JC«J(&V ("eal)

VILLIAM H. BUTLER

(Seal)

-Borrower

STATE OF ILLINOIS, , FLOK.  Countyss:
L, TEE M LINDEVE 1 VE , & Notasy Public in and for said couzty <o state do hereby certify
that WILLIAM H. BUTLER, UNMARRIED

, personally known to o to be the same person(s) whose nume(s)
HE

free and voluntary act, for the uses and purposes therein set forth.
Given under my haod and official seal, this  20th da éji March , 1998
e (ece ook

My Commission Expires: 37/ %fg e

@@' GRIIL) 9602101 Pses e Form 3014 5/90




UNOFFICIAL COPY

Loan #: 74300895

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 20th day of March , 4998 '
and is incorporated into and shull be deemed to amend and supplement the Mortguge, Deed of Trust or Security
Deed (the *‘Security Instrument’) of the sume date given by the undersigned (the *‘Borrower'') to secure
Borrower's Note to

CU/BRMERICA FINANCIAL SERVICES, INC.
vthe *'Lender’'}
of the sarie ¢ate and covering the Property described in the Securily Instrument and located at:

£4% - 651 EAST 72ND STREET, CHICAGO, ILLINOIS 60619
|Property Address)

t-4 FAMILY COVE~ANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROIeXTY SUBJECT TO THE SECURITY INSTRUMENT. In additicn 1o the
Property described in the Security Insirunient, the following items ure added to the Property description, and shall
also constitute the Property covered by-iho Security Instrument: building materinls, appliances and goods of every
nature whatsoever now or hereafter locaied in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, thuse for the purposes of supplying or distributing heating, cooling,
electricily, gns, water, air and light, fire prevenliciand extinguishing apparatus, security and access control
apparatus, plumbing, buth tubs, water heaters, wa'er closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, ste.m doors, screens, blinds, shades, curtuins and curtain
rods, attached mirrors, cubinets, panelling and altached flcorcoverings now or hereafter altached 1o the Propeny,
all of which, including replacements and ndditions thereto, siell be deemed (o be and remain a part of the
Property covered by the Security Instrument, All of the foregoire iogether with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument 75 on & leasehold) are referred to in this 14
Family Rider and the Security Instrument as the **Property."’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow:r.<hall not seek, apree to or make &
change in the use of the Property or its zoning classification, unless Lender kas upreed in wriling to the change.
Borrower shall comply with ull laws, ordinunces, regulstions and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal Juw, Borrower shall rot al'ow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior writien erission,

D. RENT LOSS INSURANCE, Borrower shull maintain insurance against rent {oss in ad-<iian to the other
hazards for which insurance is required by Uniform Covenant 3,

E. “BORROWER'S RIGHT TO REINSTATE” DELETED, Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenunt 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenunls and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannla Mae/Freddie Mac Uniform Instiument Form 3170 3/93

Paga V of 2
@ 57 0304101 VMP MORTGAGE FORMS « (B00IE21-7201 amw-:! /E J{E >
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