UNOFFICIAL COPY

WHEN RECORDED MAIL TO: BBV
PARKWAY MORTGAGE, INC. |

999 PLAZA DRIVE, i ITE 500
173
RE

SCHAUMBURG, 1L

1

]
\3 .
| .:25 DERT~{1 RELORDING
: THIMEE  TRAN 1780 03/04/%5
20183 &G ®-RH--2
CO0E COURTY RECORDER

Prepared By

KEVIN LONG

PARKWAY MORTGAGE, INC.
999 PLAZA DRIVE, SUITE 500
SCHAUMBURG 1Y, 6017)

1Space Abovo This Line For Recotding Datsl

LOAN NO. 1808043¢

MORTGAGE

THIS MORTGAGE ("Sceurity instrumem”) is given on - MARCH 16 , 1998
The morigagor is BRENDA GERIANY, AN UNMARRIED PERSON

("Borrower”).

This Security Instrument is given to PARKWAY MORTGAGE, INC.

ISAOA '
which is organized and existing under the laws of = Zr'E STATE OF NEW JERSEY , and whese
address is 999 PLAZA DRIVE, SUITE 500

SCHAUMBURG, I 60173 ("Lender™).
Borrower owes Lender the principal sum of  ONE HUNLRED FORTY-EIGHT THOUSAND FIVE
HUNDRED AND 00/100

Dollars (U.S. § 148,500.00 ). This debi is cvidenced by Botrowr:'s note dated the same date as this Security Instrament
{"Note"), which provides for monthly payments, with the Tull debi, if novpaid carlier, due and payable on MARCH 20

2018 . This Security fnstrument seeures 1o Lender: (i) the repaymeat ofihe debi evidenced by the Note, with interest, and

ail rencwals, extensions and modifications of the Note; (b) the payment of all oth<r sums, with interest, advanced under paragraph ¢
7 to prolect the security of this Seeurity Instrument; and (c) the performance of Rorrower's covenants and agresments under this (g
Security tastrument and the Note, For this purpose, Borrower does hereby morigapt, grant and convey 1o Lender the following 73
described property located in - COOK County, llfinois: 23
LOT 17 IN BLOCK 15 IN HILLSIDE MANOR UNIT 3 BEING A SUBDIVISION O1' THE <)
NORTH HALF OF THE NORTHWEST QUARTER OF SECTION 17, TOWNSHIP 35 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREOF RECORDED MARCH 27, 1952, AS DOCUMENT NUMBER 15305489 IN COOK

COUNTY, ILLINOIS.

TAX 1.4 15-17-113-003-0000
which has the address of 237 FENWOOD LANE HILLSIDE

iStrest) {Cityl
Hlinois 60162 ("Property Address");

1245 Coiin)
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TOGETHER WITH all the improvements aow or hereafter erected on the property, and all easements, appurienances, and
fixiures now or hereafler a part of the property. Al replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Scourity Instrument as the "Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 10 mortgage,
granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants
and will defend gencrally the tille to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evideaced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable iaw or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly pryments are due under the Note, until the Nole is paid in Tull, a sum ("Funds™) for: (a) yearly 1axes
and assessments which may auain priority over this Security Instrument as a lien onr the Property: (b) yearly Jeaschold payments
or ground rents oxn the Property, il any; (c) yearly hazard ar property insurance premivms; (d) yearly flood insurasice premiums,
if any; (2) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragiesin2. in licu of the payment of mortgage insurance premiums. These items are called "Escrow hems”,
Lender roay, at any time, caliesi.and hokl Funds in an amount not to exceed the maximum amount a fender for a federatly related
mortgage loan may require for Borrower’s escrow account under the federal Real Esiale Settlement Pracedures Act of 1974 as
amended from time o vime, 12 L.S.C, § 2601 et seq. ("RESPA"), unless another law that applics to the Funds sets a lesser
amount. If so, Lender may, at ahy time, collect and held Funds in an amount not to exceed the fesser amount,  Lemder may
estimate the amount of Funds duc en the as's of current data and reasonable estimates of expendiures of future Escrow Jiems
or otherwise in accordance with applicable taw.

The Funds shal) be held in an institution waose deposits are insured by a lederal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fuderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
lems. Lender may not charge Borrower for holding and ayplying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interesi on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time charze for an independent real estale tax reporting serviee used by
Lender in connection with this loan, unless applicable law proviaes otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay beirover any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on'the Yunds. Lender shall give 10 Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Fuads and the purpose for which cach debil 1o the Funds
was made. The Funds are pledged as additional sccurity for all sums sectied by this Security Instrument,

[f the Funds held by Lender exceed the amounis permitied to be held by Jpplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1{1p¢ 2mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender may so natify Borrewe-ip writing, and, in such case Borrower
shatl pay to Lender the amount necessary to make up the deficiency. Borrower shall wiikeup the deficiency in no more than
iwelve monthly paymems, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptlyseiund to Borrower any Funds
held by Lender, [f, under paragraph 21, Lender shall acquire or sl the Property, Lender, prior to.siecucquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against bz sums secured by this ¢
Security Instrument. W

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenliez under paragraphs <1
| and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 1o amoums payable under paragraph 2;!
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note. <

4, Charges; Liens. Burrower shall pay all taxes, assessments, charges, fines and tmpositions attributabie to the Property
which taay attain priority over this Security Instroment, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shafl promptly discharge any tien which has priority over this Security Insirument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the Hen in a manner acceptable to Lender; (b} contests in good faith the lien

X
.
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie 1o prevent the
enforcement of the lien; or (c3 secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. I Lender determines that any part of the Property is subject 10 a lien which may aitain prierity over
this Security Instrument, Lender may give Borrewer a notice identifying the fien. Borrower shall satisfy the lien or take one or
more of (he actions set furth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erccied on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including Noods or
flooding, for which Lender requires insurance, ‘This insurance shall be maintained in the amouns and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1f Borrower fails te maintain coverage deseribed above. Lender may, at Leader’s option, obiain
coverage (o protect Lender's rights in the Property in accovdance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shatl
have the right te hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premivins and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make ricol of loss if not made promptly by Borrower,

Unless Lender wid. Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it 1he restoration or repair is economically feasible and Lemler's security is not lessened, [T the restoration
or repair is nat economical!y feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security list:ainent, whether or not then due, with any excess paid to Borrower. 1T Borrower abandons the
Property, or does not answer wiinin 30 days a notice from Lender that the insurance carrier has offered 1w seitle a claim, then
Lender may collect the insurance procends. Lender may use the proceeds Lo repair or restare the Property or to pay sums secured
by this Security Instrument, whether or sat then due. The 30-day period will begin when the notice is given,

Untess Lender and Borrower otherwics 2tree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred *oin paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrcwer’s right to any insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition shall pass to Lendecto the extent of the sums secured by this Security Instrument immediately
prior 0 the acquistiion,

6. COccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the exccution of
this Sccurity Instrument and shall continue (o occupy the Propirly is Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in witing, whish consert shall not be unreasonably withheld, or unless
extenuating cireumstances exist which are beyond Borrower's controi.~Becrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property.  “sorrawer shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good fabii judpmient could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Leader sosecurity interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or preczeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest i ¢ Troperty or other material impairment
of the lien created by this Security Instrument or Lender's security interest, Borrower sha | ajso be in default if Borrower, during
the loan application process, gave materially false or inaccurare information or statements 1e vender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, bvd not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Sccurity Instrunie:i i0on a leaschold, Borrower
shall comply with all the provisions of the lease. [f Borrower acquires fee title 10 the Propenty, the leaszonld and the fee title shall
not merge uttless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the coveaants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significamly aflect Lender's rights in the Property (such as a
proceeding in bankruptcy, probale, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender's righis in the Property.  Lender’s actions may
include puying any sums secured by a tien which bas priority over this Security Instruiment, appearing in coun, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to Borrower requesting payment.
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8. Monrigage Insurance, 1V Lender required monigage insurance as a condition of making the loan secured by this Securily
Instrumeni, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. [I, for any reason, the
morigage ;nsurance coverage required by Lender lapses or ceases (0 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, al a cost substantially equivalent 10 the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. K
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 10
one-twelitit of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, w the optien of Lender, il mortgage insurance coverage (in the amount and for the period
thal Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premivms required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable emtries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specitying reasonable cause for the inspeciion,

10. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnagion eratihed taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender

In the evem of a toiad n&ing of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether er not then due; Witk any excess paid to Borrower, 1 the event of a partial taking of the Property in which the lair
marke! value of the Properly iimriedintely before the taking. is equal to or greater than the amount of the sums secured by this
Security [nstrutnent immediately befsre the taking, unless Borrower and Leader otherwise agree in writing, the sums secured
by this Security Inssrument shall be redvced by the amount of the proceeds multiplied by the following fraction: (p) the 1otal
amount of the sums secured immediately boiowethe taking, divided by (b) the fair market value of the Prope:ty immediateiy before
the taking. Any balance shall be paid to Borroveis, In the event of a pariial taking of the Property in which the fair market value
of the Property immediately before the taking s less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in wriling oz vuless applicable law otherwise provides, the proceeds shall be applied to the
sums secired by this Security Instrument whether or os¢.tne sums are then due,

If the Propenty is abandoned by Botrower, or if, aitér notice by Lender to Borrower that the condemnor offers 1o make an
award or setile a claim for damages, Borrower fails (o respand to Lender within 30 days afler the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, ¢iher 1o restoration or repair of the Property or lo (he sums secured
by this Sucurity instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any apphisatiznof proceeds to principal shall not exiend or posipone
the due date of the monbly payments referred 1o in paragraphs | and 2 ar change the amount of such payments.

LE. Borrower Not Released; Forbearance By Lender Not a Waiver,  Exiznsion of the time for payment or modificarion
of amortization of 1he sums secured by this Security Instrument granted by Lemder . any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successois,n interest.  Lender ¢hall not be required 10
commene ¢ procecdings spainst any suceessor in interest or refuse to extend time for peynicat or otherwise modify amortizmion
of the suins secured by this Security [nstrument by reason of any demand made by the origival Borrower or Borrower's successors
ininterest. Any forbearance by Lender in excrcising any right ot remedy shall not be a waiver of or preciude the exercise of any
righi or remedy.

12. successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreaments of this Security
Instrume:t shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17.
Borrowe:'s covenants and agreements shall be joint and several, Any Borrower who co-sipns this Securicy. Instrument but does
not exceite the Note: (a) is co-signing this Security Instrument oniy to morigage, grant and convey that Borrower's interest in
the Property under the terins of this Security Instrument; (b) is not personally obligated to pay the sums securcd by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regird 10 the terms of this Securily Insirument or the Note without that Borrower's consent.

13, Loan Charges, [f the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finully interpreted so that the interest or ather loan charges collected or 1o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amouni necessary to reduce the charge to the
permitied limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be refunded o Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, 11 a relund reduces principal, the reduction will be treated as a partial prepaymenl withowt any prepayment charge
under the Note
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14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by tirs. class matl unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any netice o Lender shall be given by firsi class mail 10 Lender’s
address stated hereln or any other address Lender designaies by notice to Borrower.  Any notice provided for in this Security
Instrement shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Luw; Severability, This Security nstrument shall be governed by {ederal taw and the law of the jurisdiciion
in which :he Property is locted, In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o be severable.

16, Borrowet’s Copy. Borrower shalt be piven one corformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial nterest in Borrawer, 1f all or any part of the Property or any interest in
it is sofd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Lender's prior written consent, Lender may, at its option, require immediate payment in [ull of all sums secured by this Security
Instrumen:. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of not
iess than 30 days f-o1n the date the notice is delivered or mailed within which Borrower must pay all sums sezured by this Security
Instrument. If Borrosver fails to pay these sums priot to the expiration of ihis period, Lender may invoke any remedics permitted
by this Security Insirvinent without further nelice or demand on Borrower.

18. Borrower's Rigpi 1o Reinstate. [ Borrower meets certain conditions, Borrower shal) have the right to have enforcement
of this Seenrily Instrumeni-wiccontinued al any time prior to the carlier of: {a) 5 days (or such owher period us applicable law may
specify for reinstatement) befornsale of the Property pursuant 10 any power of sate contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all suins which
would o2 due under this Security-Listrument and the Note as if no acceleration had oceurred; (b) cures any default of any other
covenams wr agreements; () pays allexverses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable auorneys' fees: and {d) sakes sach action as Lender may reasonably require to assure that the lien of this Securiry
[nstrument shatl continue unchanged, Upon retnsiatement by Borrower, this Securily Instrument and the obligations sccured
hereby shall remain fully effective as if no accelersiion had occurred, However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.Tiie Note or a partial imerest in the Note (together with this Security
Instrument) may be sold ote or more tines withowt prios notice 1o Borrower, A sale may result in a chiange in the entity (known
as the "Loan Servicer") that collects monthly pavments due under the Note and this Security Instrument, There alse wmay be one
or more changes of the Loau Servicer unselated to a sale of shie-Sote, [T there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragrap 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payszeris should be made. The notice will also contain any other
information required by applicable law,

20. Harardous Substances. Borrower shall not cause or penmit ‘the sresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ailow ziyane else to do, anything affecting the Property
that is in viclation of any Environmental Law. The preceding two sentences shall por apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses
and 10 maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, Zvmara, lawsuil or other action by any
governmental or regulzlory agency or private party involving the Propeny and any Hazardous Substance or Environmental Law
of which Borrower has acwal knowledge. 1f Borrower learns, or is notilied by any governwenizi-ar regulatory authority, that
any removal or other remediation of any Hazardous Subsrance alfecting the Property is necessary:;, Bermower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic o) hozardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum prodiats, loxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:” As wsed in this
paragraph 20, "Environmental Law” means federal Taws and laws of the jurisdiction where the Property is located that relaie 1o
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedies. Lender shill give notice to Borrower prior to acceleration folowing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaulf; (b) the action required to cure the defautt;
(c) a date, not Tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
seeured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall Turther
inform Borrower of the right to reinstate after accelecation snd the right to ussert in the foreclosure proceeding the non-
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existence of a default or any other defense of Borrower to acceleration nnd Toreclosure, 1T the default is not cured on or
hefore the date speeified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument withowt further demand and may foreclose this Security Instrument by judicinl proceeding. Lender
shal! be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, hut not
limited to, reasonable attorneys’ fees and costs of title evidence, '

22, Relesse. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Insirument
to Borrower. Borrower shall pity any recordation cosis,

23, Waiver of Homestend, Barrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together with this
Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shal) amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es))

Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graguard Paymen Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Kider D Rate Improvemen Rider D Second Home Rider
D Other{s} [specily|

BY SIGNING BELOW, Boriower pecepts and agrecs to the terms and covenants contained in this Security Instrument and
in any rider{s) executed by Borrower and/gecarded with it

Wilnesses:

] A ' L ﬁl‘
. { S ‘C(.f.:"a- Juff”/" {(Seal)
BRENDA GERMANY Borrower

{Scab)

Borruwer

{Seal)

-Borrower

(Seal)

-Borrowor

|Space Bolow This Ling For Acknowladgment]

STATE OF ILLINOIS, COOK County. s+
i / oo .
L Joede,. at 120, 3r</x . & Notary Pubfic in and for'sald county and state,
do hereby u.'rufy thm BRENDA GERMANY, AN UNMARRIED PERSON

, personally known to me to be the same person(s) whose name(s) IS
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  SHE
signed and delivered the said inslrument as free and voluntary act, for the uses and purpeses therein set forth,

Given under my hand and ofﬁcm] scnl this  16TH day of MARCH P , 1998

My Commission expires:. ﬁ/// (}f/'

Nmary Pubhc:
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ADJUSTABLE RATE RIDER

(LABOR 6 Mowth [iudex (As Published In The Wall Street Journub) « Rate Caps)

LOAN NO. 18080438
THIS ADJUSTABLE RATE RIDER is made this 16TH  dayof MARCH, 1998

and 5 incorporated imo and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (tlu:
“Seousity nstrusment ) of the stne date given by the undersigued (he "Borewer”) 10 seeure Borrower's Adjustable Raie Nowe
(the "Nute") to

FanKWAY MORTGAGE, INC,,

ISLOA

(the " Leader™) of the same date and covering the praperty described in the Security Instrument and located at:

237 FENWOOD LANE
HILLSIDE, IL 60162

[Brogenty Adilress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANIE FUE MONTULY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST NATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDEFIONAL COVENANTS. In aleitizn o the covenants and agreements nide in the Seeurity [nstrument, Borrower
aned Lender further covenant and agree as follows:

A, INTEREST RATE ANDMONTHLY PAYMENY CHANGES
The Nowe provides for an initial interest rale of 9,990 %. The Note provides for changes in the inerest
1ute and the manthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chiange Bates

The imterest rate [ will pay may change on - MARCH 20, 2000 , il o hat day every &th
month thezeaiter, Bach date on which iy nerest tine coukd change is catled 2 Charge Date,”

(8) The lndex

Beginning with the fizst Chiange Date, my interest rate will be based on an Inded, Uie “Index” is the average of imerbank
affered rites for 6 month U.S. dollurdenontinaled depasits in the London mirket ("LIBGR 20 as published in The Well Street
Journal, "The most recent Jodex figure avablable s of (he first business day of the mombdnmedinely preceding the month in
which the Change Dute oceurs is called the “Current Index.”

11 the Index is B0 longer available, the Note Holder wilt choose o new index that is basea-wpon comparabile information.
The Note Holder will give me nolice of s choice,

{C) Coleulution of Changes

Before cach Change Date, the Note Holder will ealeulate my new interest eate by alding SIX AND 0. QUARTER

nergentage point(s) ( 6.25C %) o Ihe Current Eudray The Now
Vialder will then round Mie result of Mis addifion to the pearest one-cighth of one percentage point {0.125%) Subice w0 the
Lienits statesd in Seetion 4(D) below, this rounded amount will be my new interest rate untit the next Cliange D,

The Note Holder will then determine the amount of e manthly payioent that would be sufficient 1o repay the urpaid
priscipal that |z expeeted to owe at the Change Die in fell on the Matarity Date at my new inlerest e in substantially etual
payments, ‘The result of this caleulation will be the new amount of my momthly payment.

{0} Edmbs on futerest Rate Clunges

Fhe interest rate Fam required @ pay at the first Chinge Dine will oou be greater shan 12,930 % or less
theain 4,990 ¥ Theresies, my interest rate will never be increased or deereased on any single Change Dote
by mare than QNE peteentag: poini(s)
( 1.000 %) rom the rate ol interest | have Deen paying for the preceding 6 maiths, My
imerest rie will never be greater than 15,990 %, nor less than 9,990 %.

(E) Effective Dute of Chunges

My new interest rate will became effective on cach Change Date. | will pay the amount of my new monthiy payment
begining on the first wanthly payment daie afier the Change Dute untit the amvunt of my monehly payment changes apain,

{19 Nutlce of Chunges

The Note Holder will deliver or ioail 10 me a notice of any changes in my interest rate and the amount of my monthly
et before the effective date of any chatvge, The notiee will include information e by b o be given me md alo
the telephone mumber of o person who will answer any question [ may have regarding the notice,

S RIS TARE SIHUSTARLE 30K RIDEK - LJEH 0 S0 INDEN (A PURLINIEI IS THI WALL STRELT JOERN ALY « Slaghe Fanlly - P00 Vadlurin lindrmues)
[RAIAYIE ]
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&, TIRANSFER OF THE PROPERTY OR A BENEVICIAL SINTEREST IN BORROWER
Unii form Cavenant 17 of the Security Instrument is amended 1o read as ollows:

‘Tesisfer of (he Properly or u Weneficial Interest in Borswwer, (1 alt or any pars of the Property or any hnterest in it is
solil of eansfeered (or i a benefictal fnterest i Borrower 15 sol) or 1ransferred and Borrower is not a natursd persoid wilhou!
Lender's prior written consent, Lender may, at ks option, require immedizte pagment in Gl of all sums secured Ly this Security
Instrumient, Hawever, ttls option shall st be cxercised by Lender if exereise is prohibited by Tedural Tave as of the date of this
Sezurity Instrument. Lender also shall not exercise this option if: (a) Borrower causes 1o be submined 1o Lender information
ceduired by Lender 10 evalbale the intended transferce as 1 a new loan weee being mide to e iransferce; and (b) Lender
seasonably determines that Lender's security will not be impaired by the joan assumption and that the risk of 2 breach of any
covenant or agreement i this Securily Insinnnent is sceeptalie 1o Lender,

o the extent permitied by apphicable law, Lender may charge o reasenable fee as a condition to Lender's consent o the
oy assumption, Lender also may require ibe transferee lo sign an asswinplion agreement thau is aceeptable to Lender and tha
abligates tie iramsferee o keep all the promises ard ngrecments nyade i1 the Note and I this Secuzity Instrument. Borrower wil)
coringe o be ubligaied uider the Note and this Secarity Instniment unless Lencler releases Borrower in wriling,

11 Lender exercises the option (0 reywire immediate payeent i full, Leader shall give Borrower notice of aceeleration. The
notice shatl provide o perios of net Tess than 30 days from the date the netice is delivered or waifed within which Betrower must
pity “all s secured by this Security Mstranent, I Borrower [2ils 10 pay these sums prior 10 the cxpirntion of this petiail,
sanider vy favoke any renedivs permitted by fhis Security Instrument without further nofice or demand on Borrower.

BY SIGN/NG BELOW, Borrawer accepts and agrees 1o the ferms and covenams contained in this Adjustable Rate Rider,

il

W ] s
T f s
/ ), £ '}"\CL!' .f'],lﬂ-'b-m' d ey (Seal)

“BRENDA GERMANY / oot

i1

(Seal)

- faggnecict

(Seal)

« Bunawer

{Seal)

- Hhetgowet
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