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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

Hams Bork Palathie, W05 .';',’

THIS MORTGAGE (herein "instrumen(”) ismade this . 8eventesnthiayof,,.......... Hareh .., .
19...8.. between the Morigdgor/Grantor, Yoburban Bank of Pafatine, ‘Successor Trustee to Palatine National Bank

50 N, Broclyny, Palatine, 160067

whose address 15 . cnvernne
FIDBLI‘I‘Y FEDBRAL SAVINGS mac

herein "Borrower™), and the MortRagee, i, D e
B
orgam?.ed and existing under the laws of

-------- Gpseberbpidendpuniattetinding

THR .UHITED.STATRS..OF . AMERICA, whose adf"e;s 18t vrarenernnenerserhienerrrsherr it irararan
5455 W, BELMONT AVE. CHICRGO, TIL 60041 . . .....cccocorriinn Cererreare i (herein "Lender").

\VHEREAS, Borrower is indebted to Lender in the prneip2l SUm 0f v iiivivmionininiimencio i,
THO, KUNDRED FIETEEN THOUSAND & 00/100 . .. ... TR Dollars, which indebtedness is

) HON O
evidenced by Borrower's note dated ....... Harch 17' Bvis o YHRTRN (herein "Note"), providing for

monthly installments of principal and inlr,resa, Wllh lhe balance of'the indebtedness, if not sooner paid, due and

payzble on April, 1,.2028 . ..

'TO SECURE TO LENDER (3) the repayment of the indebtedness evidenced by ihe Note, with interest thereon, and
ail renewals, extensions and modifications thereof; (b) the repayment af any iwirs advances, with interest thercon,
niade by Lender to Borrower pursuant to paragraph 30 hereof (herein "Future Advances™); (c) the performance of
the covenants and agreements of Borrower contained in a Consiruction Loan Agreement between Lender and

Borrower dated N”A, 19......., il any, as provided in paragraph.25 hereof; (4} the payment

of all other sums, with interest thereon, advanced in accordance herewith to protect the secyrity of this Instrument;
and {e) the performance of the covenants and agreemenmts of Borrower herein contained, Borovier does hereby
morigage, grant, convey and assign to Lender the following described property ~located in

Lok QoUnLY. | ..iiiniiienni., State of llinois:
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SEE LEGAL DESCRIPTION ATTACHED HERETOC AND MADE A PART HERECQF
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* As Trustee under the provisions of a Trust Agreement Dated 9-19-78 and known as Trust #2767

603

Permanent Tax Index No: 07-27-302-050-0000

Property Address: 157 Oliver Court Schaumburg Illinoia 60193
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v 'TOGRTHER with all buildingsy imgroxempnis=agd v entaftpg cracted on ropery, epetofore or hereafler vacated alleys
and strzels nbutting the property, uwm oy F, pFJ o5, rc:ls I8es, mirgral, w’; skind profits, water, walcr rights, and
wilter stock appurtenant to the propeny, and al! fmres, nachinery, tquifent, enpitetBhilersWeindtTss, building materials, apphances and goods of

every natur: whatsoever now or herenfler located in, or on, of used, or intended to be used in conneetion with the property, including, bt not limited 1o,
those for the purposes of supplying or distributing heating, cooling, eiccuricily, gas, water, slr and light; and all clevators, and refated machincry and
equipment, sire prevention and exlinguishing apparatus, security and access control uppasatus, plunibing, bath whs, water heatess, water closets, sinks, ranges,
stoves, refripgrators, dishweashers, disposals, washers, dryers, awnings, storm windows, storm doors, sereens, blingds, shades, curtains and curtain rods, mirrors,

cabinets, panclling, tugs, aached floor coverings, fumiture, pictures, antennas, Urees and PRI, AN +ovvvarvnievrirreerosirsensaarserersaressarsssn
llll‘llI‘IIIIqlll‘.{tl\hll.!.l..I".ll.'l...ll..‘lI"“i.“l'.I‘l‘lllllllll’l“.ll"ll'Il.‘lll'.l.-.ll‘l'llIIIIll!.-.'Il"Il'l.!“l..'.!"l!DIl.-'lOl-

R I e G s T st nadreddbaabeaes koo nseeseny B OFwhich, including replacements and additions theneio, shall be deemed
to be and ramain a part of the real property covered by this Instrument; and all of the faregoing, together with said propenty (or the Jeasehold estate in the
event this Instrument Js on a leaschold) are herein refetred to as the "Property”.

Berrower covenants that Borrower is lawfully seised of the estae hereby conveyed and has the right 1o morigage, grant, convey and ussign the Property
(and, il this Instrument is on @ lensehald, that the ground lease is in full foree and effect without modification except a8 noted above nnd without defnull
on the yart of cither lessar or Jessee thereunder), that the Progenty is unencumbered, and that Borrower will warram and defend generally the title to the
Property against all clnims and demands, subject 10 any casements and resiriciions fisted in a schedale of exceptions to coverage in any tirle insurance policy
insuring Lender's interest in the Property,

Unkorm Covenants. Doareower and Lender covenant and ngeee as follows;

L. PAYMENT OF PRINCIPAL AND INTEREST, Borower shall prosptly pay when due the principn) of and interest on the indehiedness evidenced
by the Note, any prepayrient-and Jute charges provided in the Note and ull other sums secured by this Insirument,

2. FUNDS FOR TAXES, 183V NCE AND OTHER CHARGES. Subject to applicable law or to & written waiver by Lendez, Boirower shall pay o
Lender on e day monthly instalar s of peineipal or imetesy are payable under the Note (or on another day designated in writing by Lender), until the
Note is pait! in full, @ sum Cherein *Funus7equal to one-twelllh of (a) the yearly water and sewer rales andt taxes and assessments which may be levied on
the Propenty, (b) the yearly ground rents, i%any, (¢) the yearly premium installments for fire snd other hazard tnsusance, rent loss Insurance and such other
instrance covering the Propenty us Leader sy requice pursaant (o pasugraph 5 hereol, (d) the yearly premium installments for mongage insurance, i any,
and () if this Instrument is on 8 icasehold, the yeriiy fixed rents, i any, under the ground lense, alf as reasonably estinated inilintly and from time 1o time
by Lender on the basis of assessments and bills w rriconable estimates thereof. Any waiver by Lender of a requirement tat Borrower pay such Funds
may be revoked by Lender, in Lender's sole diseretion, otaiy time upon notice in wiiting 1o Berrower. Lender may require Borrower 10 pay 10 Lender,
in advance, such ather Funds for other taxcs, charges, promiums, assessments and impositions in connection with Borrower or the Praperty which Lender
shalf reasonably deem necessary to protect Lender's interests {Ferein Other Impositions®). Unless otherwise provided by applicable jaw, Lender may require
Funds for Other Impositions 1o be paid by Borrower in a fumpsiin or in periodic installments, at Lender's option,

The Fusds shall be keld in an instittion(s) the deposits or aceounts of which are insured or graranteed by & Federal or state agency (including Lender
if Lender is sarh an instilution), Lender shall apply the ¥unds (o pay said rates, reats, 1axes, assessments, insurance premioms and Other Impositions so long
as Borrower is not in breach of any cavenant or agreement of Borrower in this Instrument, Lender shall make ne charge for so holding and applying the
Fumls, analyzing ssid account o for verifying and compiling said assessments (and bills, untess Lender pays Borower interest, eamings or profis on the
Funds and applicable law permits Lender to moke such a charge. Borrower and Lender miay agree in writing at the time of exceution of this Instrument that
interest on the Funds shall be paid 1o Borrower, and unless such ageeement is made or arpiicable Yaw requires interest, camings or profits v be paid, Lender
shall nel ke required to pay Borrowes any interest, carmings of profits on the Funds. Lengershall give to Borrower, without charge, an anua) accounting
of the Funds in Lendet’s nommald format showing credits ond debits to the Funds and the purps=2-jor which each debit 1o the Funds was made. The Funds
are pledged as additiona) security for the sums secured by this Instrament,

If the amaant of the Funds held by Lender at the lime of the annual accounting thereof shall exeved e mmount deemed necessary by Lender 1o provide
for the paymeat of water und sewer rales, laxes, assessments, insurance premitims, rents and Other Impositons, as they full due, such excess shall be credited
to borrawer on the next monthly installment or instalments of Funds duc. 1f at any time the amount of Uy Furds held by Lender shall be less than the
amaunt deemed necessary by Lender to puy water and sewer rales, laxes, assessments, insurance pretaiurts, roa's and Other Impositions, #s they Tl due,
Borawer shall jpiy to Lender any amount necessary to make up the deficiency within thirty days afler notice from [evder to Borrower requesting payment
thereof.

Upon Burower's breach of any covenant or agreement of Borrowee in this Instruinent, Lender may apply, in any anioun? s<0 in any order as Lender
shall determine in Lender's sole discretion, any Funds heid by Eender at the time of application (i) lo pay mies, rents, 1axes, 8ssersmaais, insurance premiums
and Qther Impositions which ate now or will hereafier betome due, or (i) as a eredit against sums secured by this Instrument. Upangisyment in full of al)
sums s¢cured by this Instrument, Lender shall promptly refund to Domower any Funds held by Lender,

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender feom Borrower unoer the Note or this
Instrument shail be applicd by Lender in the following erder of priodty: (i) amounts payabie to Lender by Borrower under paragraph 2 hereol: (ii) interest
payable on the Note; (i} principal of the Note; (iv) interest payable on advances made pursuant to paragraph 8 hereof, (v) principal of advances made
pursuant to paragraph & hereal; {vi) inlerest payable on uny Future Advance, provided that if more tan otie Future Advance is outstanding, Lender may
apply payments received among the amounts of interest payable on the Future Advances in such order as Lender, in Lender's sole discretion, may determine;
(vii) principul of any Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments received among Lhe
principal balances of the Futire Advances in such order as Lender, in Lender’s soit discretion, may determine; and (viii) any other sums secured by this
Instrument in such arder as Lender, m Lender's option, mny determine; provided, however, that Lender may, at Lender's option, apply any sums payable
pursuant 1o paragraph 8 hereof prior to interest on and principal of the Note, but such application shall not atherwise atfect the order of priority o application
specitied in this pasagraph 3.

SBEEING
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4. CHARGES: LIENS, Borrower shall pay oll water and sewer Tates, rents, taxes, assessmenis, premiums, and Other Impositions aluibutable 1o the
Property at Lender's aplion in the manper previded under paragraph 2 hereof of, i not paid in such manner, by Borrower making payosent, when due,
direclly to the payee thereof, or in such other manner as Lender may designate in writing. Dorrower shatl promptly fummish 1o Lender aft notices of smounts
due under this parugraph 4, and in the evert Borrower shall make payment directly, Borrawer shall promptly fumnish to Lender receipts evidencing such
puyments. Borrawer shall promptly discharge any lien which has, or may have, priority over ot equality with, the Vien of this Instrumen, and Borrower shail
pay, when due, the claims of &) persons supplying tabor or materials 1o or in connection with the Property. Without Lendur's prior wrilten permission,
Barrower shall not allow any lien inferior 1o (his lastrument to be perfecied against the Propenty,
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8. HAZAND INSURANCE. Bogrowgr shall keep the | epls existing of hereafigrgrected on the Propegy insured by carriers a1 ll times
satisfactory 1o Lender against boss m d @ dppl 11m iciﬁk&y‘. rent @ d thmds, casualties, linbilities and
contingencies as Lender (and, W thi e iSeed Idaschdhd, (hd 3 t) § Huir i punts find for such periods as Lender shall

require. All premiums on insurance policies shalt be paid, at Lender’s option, in the manner provided wnder paragraph 2 hereot, or by Borrower making
payment, when dug, directly o the cartier, or in such other manner as Lender may designale in writing.

All insurance poticies and renewals thercol shall be in & Jorm aceeplabie to Lender and shall include a standard maortgage clause in favor of and in
form accepinble to Lender. Lender shall have the right 1 hold the poticies, and Borrower shall promptly fomish 1o Lender aif renewal notices and all receipis
of paid premiums. At least thinty days priar to the expiration Jale of a policy, Borrower shall defiver 1o Lender o renewal policy in form satisfactory 1o
Lender, if this Instrument is on 4 [easchold, Borrower shall furnish Lender a duplicate of all policics, renewal notices, rencwal policies and receipts of puid
premiums if, by virtue of the ground lense, the originals thereof may not be supplied by Borrower 10 Lender.

In the event of loss. Borrower shall give knmediate wrillen notice 1o the insurance carrier and to Lender. Borrower hereby authorizes and empowers
Lender as attomey-in-fact for Borrower ta muke proof of foss, 10 adjust and compromise any claim under insurance policies, to appeat in and prosecuie any
action arising from such insurance policies, to colleci and reccive insurance proceeds, and to deduct therefrom Lender’s expenses incurred in the collection
of such preceeds; provided however, that nothing contained in (his paragraph 5 shall require Lender to incur any expense or tike any action hersunder.
Borrower further authorizes Lender, at Lender's option, (a) to hold the balance of such proceeds 1o be used to reimburse Bomower for the cost of
reconstruction or repair of the Praperty of (b) to apply the balance of such proceeds to the payment of te sums secured by this Instrument, whether or not
thex due, ir the order of application set forth in paragraph 3 hereof (subject, however, to the rights of the lessor under the ground lease if this Instrument
is on a leasehold).

1 the nsuronce procevds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Prapery, the Propenty shall be restored
to the equivalent of its pigingl condition or such other condition as Lender may approve in writing. Lender may, at Lender's option, candition disbursement
of said proceeds on‘readir's approvil of such plans and specifications of un architect satisfactory to Lender, contractor’s cost estimales, architect's
certilicates, walvees of licus, sworn sistements of mechanics and materialmen and such other evidence of cosls, percentape completion of coustruction,
application of pryments, snd 5a'sfaction of Tens as Lender may reasenably require. [Fihe insurance proceeds are applied to the payment of ghe sums secured
by this Instumenl, any such pyplication of proceeds (o principal shall not exiend or pastpone the due daies of the monthly instailments referred to in
parazraphs | and 2 hereof or change the amounts of such installments. If the Property is sold pursuont to paragraph 27 hercof or if Lender acquires title
1o the Property, Lender shall have slvof<ne <ight, title and interest or Borrower in and to any insurance policics and unearned premiums thereon und in and
1o the proceeds resuling from any dumage v the Property prio? w such sale or acquisition.

6. PRESERVATION AND MAINTESANCE OF PROPERTY; LEASEIIOLDS. Borrewer (a) shall not commil wasic or permit impairment or
deterioration of the Property, (b) shall net akundin he.Propenty, (¢} shall restore ot repair promptty and in a good and workmantike manner oil or any part
of the Property o the cquivalent of its original condiion, or such other condition as Lender may approve in wriling, i the event of any damage, injury or
toss thereto. whether or not iasurance proceeds are availeole o cover in whole or in pant the costs of such restoration or repair, (d) shall keep the Praperty,
including improvements, fixires, equipment, machinery ane-appliances thereon in good repair and shall replace fixtures, equipment, machinery and
applinnces e the Property whes necessary (o keep such itenisiza sood repair, (¢) shall comply with all faws, ordinances, regulations and reguirements of
any governinental body npplicable to the Property, () shall provide.Jor professional management of the Property by a residential reatal property manoger
sedisfactony W Lender pursuant 1o a conirect approved by Lender in wat ng, unless such requirement shall be waived by Lender in writing, (g) shadl gencrally
operate and maintain the Propeny in a manner to ensure maximum rentals /and th) shall give notice in writing to Lender of and, unless otherwise tirceted
in writing by Lender, appear in and defend any action or proceeding purponing teaffect the Property, the security of this Instrument or the righls or powers

of Lender. Neither Borrawer nor any tenant or other person shall remove, denoisk or alier uny improvement now existing or hereafier erecled on the
Propesty ot uny fixture, equipment, machinery or appliance in or on the Property exGeprwhen incideni to the replacement of fixtures, euipment, machinery
ond appliences with items of like kind,

If this instrument is on # leaschold, Borrower (i) shall comply with the provisions of 11¢ g/ound ieasz, (1) shail give immediate wrilien notice to Lender
of any defanit by fesser under the ground lease or of any notice received by Borrower fram-zuch lessar of any defmult under the ground lease by Borrower,
($ii) shall exercise any option to renew or extend the ground lease and give writien confinnatior theriof 1o Lender within hirty days afler such opiion
becomes exarcisable, (iv) shall give immediate written notice to Lender of the commencement of aiy-resedial proceedings under the pround lease by any
party thercw and, ifreguired by Lender, shall permit Lender as Borrower's atlorey-in-fict 1o control and @it 'or Borrower in any such retnedial procesdings
and (v} shall within thirty days afer request by Lender obitain {rom the lessor under the ground lease and deiver (o Lender the lesser's estoppel certileate
requined thereunder, i any, Bonower hereby expressly ransfers and assigns 10 Lender the bencfit of al? covenunts <ontained in the ground lease, whether
of notsuch covenants run with the land, but Lender shall have no linbility with respect to such covenants nor any aliel covenants contained in the ground
Juase.

Borrower shall not suender the feaschold estate and intcrests herein conveyed nor terminate or cancel the ground lease crertirg sald estate and interests,
and Borrower shall not, without the express written consent of Lender, ahier or amend said ground lesse. Borrower covenunts ad Zigrees thal tere shall nat
be o merger of the ground lease, of of the leasehold esiate created thereby, with the fee estate covered hy the ground fease by retsed = said lensehold estale
or said fee exnte, or any part of elther, caming into common ownership, unless Lender shall consent in wriling 1o such merger; il Porcwer shall aequire
such fee estpie, then his Instrument shall simuliancously and without further action be spread 50 as 10 become o lien on such fee esinte;

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in writing, Borzawer shall not nllow changes in the
us for whicls all ar any part of the Property was intended ot the time this Instrunient was execuled. Borrower shall not nitiale or acquiesce in a change in
the zoning classification of the Property withowt Lender's prior writlen consent,

8, PROTECTION OF LENDER'S SECURITY. (T Borrower fils to perform the covenants and agreements contuined in this tnstrument, of if any sction
or proceeding is commenced which affects the Propeny or title therelo or the interest ol Lemwder therein, including, but not limited 1o, eminent domain,
insolvency, code enforcement, or aresngements or proceedings involving a bankrupt or decedent, then Lender at Lender's oplion may make such appearances,
dishurse such sums and take such action ns Lender deems necessary, in its sole discretion, to proteel Lender's interest, including, but not limited (o, (i)
disbursement of attomey's fees, (i) entry upon the Property to make repairs, (i) procureinent of satisfactory insurance as provided in paragraph § hersof,
and {iv) iF this Instrument is on o leaschold, exercise of any option to renew ar extend the ground fease on behat? of Barrower and the curing of any default
of Borrawer in the terms and conditions of the ground lease,

Any amounts disbursed by Lender pursuant to this poragraph 8, with interest thereon, shalt become additionat indebtedness of Dorrower secured by
this Instrument. Unless Borrower and Lender agree to other terms of payment. such amounts shall be immedistely due and payable and shall benr imerest
from the daw: of disbursement at the rate stated in the Nole unless collection from Borrower of ierest al such rate would be contrary te applicable law,
in which event such amouns shall bear interest at the highest rale which may he coliected from Borrower under applicable taw. Borrower hereby covensinls
and agrees that Lender shalt be subrognied 10 the lien of any monigage or other tien dischirged, in whole or in part, by the indeblcdness secured hereby.
Nothing contained in this paragraph § shall require Lender 1o incur any expense or take any action hereinder,
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, 9. INSPECTION. Lender may ‘MN‘ nFrﬁIlmelmmam@mlpﬁY
10, BOOKS AND RECORDS. 1 Mia d miintnird ni ink gz or's below, Br such other place as Lendsr may
approve in writing, cemplete and accurate baoks of accounts and records adequale to reflect correctly the results of the operation of the Property and copies

of ull written contracts, {eases and other instruments which alfect the Property. Such books, records, contracts, Jenses and other instruments shall be subjeet
to examination and inspection al any reasonable time by Lender. Upon Lender's request, Barrowes shalk fumnish to Lender, within one hundred and twenty

i days mier the end of cach Ascal year of Borrower, a batance sheet, a stalement of income and expenses of the Propeny and a statement of changes in
y financial position, cach in reasonable detail and certified by Borrower and, if Lender shall require, by an independent cenified public secountan, Borower
o shail furnizh, logether with the foregoing financial statements and at any time upen Lender's request, a rent schedule for the Propenty. certified by Botrower,
A sho-wing the name of each tenant, and for cach aant, the space oceupied, the lease expiration date, the rent payatle and the rent paid.

11, CONDEMNATION. Borrowur shall promptly notify Lender of any action or proceeding relaling 1o any condemnation or othet 1aking, whether direct
or indirgcl, of the Property, or part thereof, and Borrower shall appear in and prosecute any such action or procecding unless otherwise direcied by Lender
it writing. Borrower authorizes f.onder, at Lender's oplion, as attomey-in-fact for Dorower, 10 comiience, appear in and prosecule, in Lender's of
Botrower's name, any action or proceeding relating to any condemnation or other taking of the Property, whether direct or indirect, and to setle or
compromise any claim in connection with such condemnation or other taking. The procecds of any award, payment or cluim for dumnges, dirzet or
consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Property, or pant thereof, or fir conveynnces in liew
of condemnation, are hereby assigned to and shall be paid to Lender subject, if ihis Jnstrament is on a leasehold, to the rights of lessor under the ground
lease,

Bomower authorizes Lender 10 apply such awazds, payments, proceeds or dnmages, after the deduction of Lender's expenses incurred in the collection
of such umounts, at Lender's option, to restoration o repair of the Property of o paymeni of the sums secured by this Instrument, whether or not then due,
in the arder of application set fosth in paragraph 3 hereof, with the balance, if'any, 1o Barrower, Unless Borower and Lender otherwise agree in writing,
any wpplication of proceus to principal shall not extend or postpone he due date of the monthly instaliosents refested o in paragraphs | and 2 hereof or
change the umount of sucii incialiments, Borrower agrees to execute such further evidence of assignment of any siwards, procesds, damages or claims atising
in connection with such condesration or aking as Lender may require,

12. BORROWER AND LIEN 2T RELEASED, From time o time, Lender may, ut Lender's option, without giving notice 1o or oblaining the consent
of Borrower, Borrower's successors orassigns or of nny junior fienhoider or guarantors, without liabitity on Lender's part and notwithstanding Borrower's
breach of any covenant or agreement ‘of Lorower in this Instrument, extend the time for paymem of said indebledness or any pant thereof, reduce the
payments Ux¢reon, release anyons finble an pav-of said indebledness, accept a renewal note ot notes herefor, modity the terms and time of payment of said
indebledness, release Trom the lien of this instrument any part of the Propenty, take or release other or additional security, seconvey any pan of the Propenty,
consent ta sny map of plan of the Propeny, tonsint’y & pranling of any easement, join in any extension or subordination agreement, and agree in writing
with Borower to modily the rate of interest or perivd of smantization of the Note or change the amount of the monthly installments paynble thereunder,
Any actions taken by Lender pursuant 1o the terms of ths paregraph 12 shall not afieer the obligation of Borrewer or Borewer's successors ot assigs to
pay the sums secured by this Instrument and to observe the Covanunts of Borower contained heryin, shedl not affect the guaranty of any person, corporation,
partnership or other entity Tor payment of the indebtedness sevzrert iiereby, and shall net atTect the lien or priority of lien bereof on the Property. Borrower
sholl pay Lendes a reasonable service charge, together with such titl Zisurance promivms and aromey's fees a5 may be incurred at Lender's option, for
any such action if taken a1 Borrower's requoest,

13, FGRBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereunder, of otherwise afforded
by applicable law, shall nol be u waiver of or preciude the exercise of any rigntor remedy, The avceptance of Lender of paymenl of any sum secured by
[ this Instrumunt aller the due dale of such payment shall not be & waiver of Lendsis4ight 10 cither require prompt payment when due of all other sums so
securedd or 1 declase a default for failure to make prompt payment. The proturchenic ~7insurance or the poymem of taxes or other liens or charges by
Lander shll not be 4 waiver of Lender’s right to accelerale the maturity of the indebtédiss eenred by this Instrument, nor shall Lender's receipt of any
awards, proceeds of damages under paragraphs 5 and 11 hereof operate (o cure or waive Bormorver's default in payment of sums securec by this Instrumen,

4. ESTOVPEL CERTIFICATE. Borrower shall within ten days of & written request {rom Yenar fumish Lender with a writien statement, duly
acknowledged, seting forth the sums secured by this Instrument and any right of set-off, counlereliim or oter defense which cxists apainst such sums and
[ the ebligations of this Instrument,

15, UNIFORM COMMERCIAL COBE SECURITY AGREEMENT. This Instrament is intended to te #scedrity agreement purswant 10 the Uniform
Commerciel Code for any of the items specificd above as part of the Property which, under applicable law, iy e subject to 2 security interest pusswmt
to the L'niforrn Commereiat Code, and Bocrower heteby gramis Leader a seourity interest in said items, Borrower sareed Gl Lender may file this Instrument,
or o reproduction thereof, In the real ¢state records or other appropriate index, as a inancing simement for any of Lt liems soccified above as parl of the
Property. Anv reproduction of tis Instrument or of any other security agreement or financing statement shall be snflicient w o Ninancing statement. 1n
adéfition, Bon ower agrees 1o execule and deliver to Lender, upon Lender’s request, any financing statements, ns wetl as extens!s=s, *Cnewals and amendments
thereof, and reproductions of this Instrument in such form as Lender miay require to perfect 2 security interest with respect to sid s, Borrowes shall pay
all costs of filing such financing stulements and any extensions, rencwals, amendments and releases thereof, and shali pay alf reasoinic vosts and expenses
of any record searches for financing statements Lender may reasonably require, Without the prior written conseal of Lender, Borower (ha!l not create or
suffer Lo be cieated pursuant to the Unifarm Commercial Code any other security intesest in saidl items, including replacenients and sddiizns thereto, Upon
Borrower's breach of any covenart or agreement of Borrower contained in this Instrument, including the covensats 1o pay when due al} sums secured by
this Instrumert, Lender shall have the remedies of o secured party under the Uniform Commuercial Code and, al Lender's option, may also avoke the
remedies provided in paragraph 27 of this Instrumem as 1o such ltems. In exercising any of snid remedics, Lender may proceed against the items of real
property and eny items of personal propenty specified above as part of the Property separately or together and in any order whatsoever, without in any way
afecting the svailabitity of Lendet's remedies under the Uniform Commercial Code or of the remedies provided in parageaph 27 of this Instrument,

16, LEASES OF THE PROPERTY. Asused in this paragraph 16, the word "icase” shal) mean “sublease” if this Instrument is on & lesschold. Borrower 1%
shadl comply with and observe Borrower's obligations as dandlord under all leases of the Properiy or any part thereol. Barrower will not lease any portion Py
of the Property for non-residential Jse ¢xcept with the prior written approval of Lender, Borrower, ot Lender's request, shall fumish Lender with executed . \
copies of alf leases now existing or hereafter made of all or any pant of the Property, and all leases now or hercalter entered into will be in form and ‘;':'
substance subject to the approval of Lender. AN leases of the Propenty shall specifically provide that such leases are subordinate to this [nstrument: that the ‘;f-)
tenant atlorns to Lender, such atiornment o be effective upon Lender's acquisition of title to the Property; that the tenant agrees to exceute such funher LL’
3

evidences of altornment as Lender may from time fo time requesy; that the atormment of the tenant shall not be terminated by foreclosure; and that Lender
may, 8l Lender’s oplion, accept or reject such atornments. Borrower shall not, without Lender's written consent, execute, modily, surrender or teminate,
vither otally it in writing, any lease now existing or hercafler made of all o anv part of the Property providing for o term of thrte year or inore, permit
&n assigriment or sublense of such 2 lease without Lender's written consent, or request or consent o the subordinazion of any lease of alt ar any part of the
Property 10 any lien subordinale 1o this Instrument, If Boreower becomes aware that any tenart proposes 10 do, or is doing, any act or thing witich may give
rise 10 &y right of set-olT ugainst nznt, Borrower shatl (i) take such steps as shall be reasonably culculated (o prevent the accrual of any right to a sel-ofl

*
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against rend, (1) notify Lender thereof and of the amount of said set-offs, and (iii) within ten days after such accrual, reimburse the ienant who shall have

acguired such right to set-01T or tak§ su ¢ ﬂ all glectigehfdisthdrgeSychlset-olT 3 15 thereafter due shall continue
to be paveble without set-off or dedyglipn

Upon Lender's request, Borower shall assign to Lender, by writien instruntent satisfactory v Lender, ll leases now existing vi hereafier mede of afl
ar any pirt of the Property and ail security deposits made by tenants in connection with such leases of the Property. Upon assignment by Borrower to Lender
of any Jeases of the Property, lender shall have all of the rights and puwers possessed by Borrower prior o such assignment and Lender shall have the ripht
to modify. extend or terminate sech existing kenses and to execute new leases, in Lender's sole diseretion.

7. REMEDIES CUMULATIVE Each remedy provided in this Instrsmenl is distinct and cumulative to all other rights or remedies under this Instrument
or afforded by law or equity, and may be exerciscd concurrently, independently, or successively, in any crder whatsaever,

18, ACCELERATION IN CASE OF BORROWER'S INSOLVENCY, If Dorrower shall voluntarily file a petition under the Federal Bankrupley Acy,
as such Act may from time ta time be amended, or under any similar or successor Federal statute relating 10 bankruptey, insolvency, arangements or
reorpanizations, or under any state banknipicy or insolvency aet, or file an answer in an involuntary proceeding admitling insolvency or inability to pay debts,
or if Borrewer shall [ail io obtain o vacation or stay of involuntary proceedings brought for the reorganization, dissoluticy: or liquidation of Borrower, or
if Borrower shall be adjudged a bankrupt, or if a trustee or receiver shall be appeinted for Borrower or Borrower's property, of if the Praperty shall become
subject 13 the jurisdiction of s Federal bankruptey count or similar state coun, or if Borrower shatl make an assignment for the benefit ol Borrower's creditors,
or if there is 30 altnchment, execution of other judicial seizure of any portion of Borrower's assets and such seizure is nol discharged wilhin ten days, then
Lender may, at Lender's option, declare all of the sums secured by this instrument to be immediately due and payable without prier notice to Bomower,
and Lerder may invoke any remedies permitted by paragraph 27 of this Instrument. Any attomey's fees and other expenses incurred by Lender in connection
with Borrower's bankruntcy or any of the other aforesaid evemts shnll be additional indebtedness of Borrower secured by this Instrument pursuant to
puragraph § hereof.

15, TRANSFERS OF T24& PROPERTY OR BENEFICIAL INTERESTS IN BORROWER: ASSUMPTION. On sale or traasfer of (i) all, or any
pan of the Property, or any it rest therein, or {ii) beneficial interests in Borrawer (if Borrower is not a natural person or persons but is a corporation,
partnesship, trast or other legal #ity), Lender may, at Lender's option, declare all of the sums secured by this Instrumen 10 be immediately due and payable,
and Lender may invoke any remedes permitted hy paragraph 27 of this Instrument, This option shull not apply in case of

(3) transfers by devise or descent ot by cperation of law upon the death of a Joint tenant or a painer,

(b) sales or transfers when the transferse's creditworthiness and management ability are satisfaciory to Lender and the wransferee has executed, prior to
the sale or transles, & wrilten assuier.ion agreement containing such terms as Lender may require, including, if required by Lender, an increase in
the rate of interest payable under the Note,

{¢} the gran of a leaschold interest in a part of the Propesty of three years or less (or such longer lease term as Lender may permit by prior writien
approval) not containing an oplion lo purchase (e epl 3y intcrest in the ground lease, if this Instrumient is on a leaschold).

{d) sules or transfers of beneficial interests in Rorrower providad (hat such sales or ransfers, wogether with any prior sales or transfers of beneficial interests
in Borrower, but exciuding snles or transfers under suapararraphs (a) and (b) above, <o not resull in more than 49% of the beneficial interests in
Borrower haying been sold or translemed since commencimert o7 amortization of the Note; and

{e) stes or transfers of fixtures or any personal property pursiar: vine first paragraph of’ paragraph 6 hereol.

20. NOTICE. Except far any nolice required under applicable {aw to be gien inlwother manner, (a) any notice (o Bomower provided for in this Instrument
or in the Note shall be given by mailing such notice by centified mail addrezend 2 Borrower at Bomrower's address stoied below o1 s such ather address

us Borrower may designate by nolice to Lender a5 provided hercin, and {b) any nnties 1o Lender shall be given by certificd mail, retun receipt requested,
to Lender's address stated herein or to such other address as Lender may designald by oelice to Borrower as provided herein, Any notice provided for in
this Instriment oe in the Note shall be deemed to have been given 1o Borrower or Lender. aban given in the manner designated herein,

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGLNTS; CAPTIONS. ‘The covenants und agreements herein
contuined shall bind, and the rights hereunder shall inure to, the respeclive successors and assigns.oiLender and Borrower, subjext 10 the provisions of
paragraph 19 hereaf, All covenants and agreements of Borrower shall be joint and several. In exerci.ing any-<ights hereunder or tzking any actions provided
for hercin, Lender may act through its employees, agents or independent contractors as authorized by 1.radzz. The captions and headings of the paragraphs
of this mstrument are for convenience only and are nol to be used 1o interpret or define the provisions verof

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAYY; SEVERABILITY, This form ci snuitiiemily instrument combines uniforn:
covenarls lor national use ind non-uniform covenants with limiled variations by jurisdiction 1o constitute a uniform secu-iy instrament covering real property
and relatcd fixtures and personal property. This Instrument shall be govemed hy the law of the jurisdiction in whiciidie Prepenty is located. In the event
that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not allect other provisic1s of his Instrument or the Note
whith cas be given effect without the conllicting pravisions, and to this end the provisions of this Instrument end the Not ap> riared to be scverable.
In tie event that any applicable taw lmiting the amount of ineeest or ather charges pennitied to be collected from Borrower is inte;prwed so that any charge
provided for in this Instrument or in the Note, whether considered separately or together with other charges levied in connection wiih Lis Instrument and
the Notbe, violates such law, and Borrower 1s entitled 10 the benefit of such law, such charge is hereby reduced 1o the extent necessan 10 :liminate such
violation, The amounts, if any, previously paid to Lender in excess of the amounts payable 1o Lender pursuznt to such charges as reduccd shall be applied
by Lender to reduce the prineipal of the indebtedness cvidenced by the Nole, For the purpose of determining wheiher any applicable law limiting the amount
of inlerest or other charges permilted 1o be cotlected from Borrower has been violaled, all indebiedness which is secured by ihis Instrument or evidenced
by the Note and which constitutes interesi, as well as all other charges Jevied in connection with such indebtedness which constitule interest, shall be deemed
to be altocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such atlocation and spreading shali be effected in
such 2 manner that the rele of interest computed thereby is uniform throughoul the stated term of the Note,

23. WAIVER OF STATUTE OF LIMITATIONS, Borrower hereby waives the right to asserl any statule of limitations as a bar to the enforcement of
the lien of this Ynstrsment or to any aclion brought to enforce the Note or any other obligation secured by this Instrument.

76‘_
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24, W.AIVER OF MARSHALLING. Notwithstanding the exisience of any other securily inferests in the Propenty held by Lender or by any other party,
Lender shall have the right 1o determine the order in which any or all of the Property shall be subjected to the remedies provided herein. Leader shall have
the right o determine the order in which any or all portions of the indebledness secured hereby are satisfied fram the proceeds realized upon the exercise
of the remedics provided herein. Borower, eny party who consents to this Instrument and any party who now or hereafler acquires o security interest in
the Property and who has actual or constructive notice hereof hereby waives any and ol right o require the marshalling of asscls in connection with the
exercise of any of the remedies permitted by applicable law or provided hercin,
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25, CONSTRUCTION LOAN BROYISIONS, Alorrpus 3 Iy with the cover d sanditf ihe,Canstruction Loan Agreement, if
any, whuich is hereby incorporated by e »@ FCF]D@L* n];’\’l’l adfances @ deypursuant to the Construction Loan
Agreenient shait be indebledness ortowtr sbewfcd®y his instfurient, sug nces be=etilightory as¥provided in the Construction Loan

Agreement. All sums disbursed by Lender prior o completion of the improvements to proteet the sccurity of this Instrument up to the principsl amount of
the Note shal be tested as disbursements pursuant o the Construction Loan Agreement. All such sums shall bear interest from the date of disbursement
at the rate stated in the Note, unless coliection from Borrower of inlerest al such rate would be contrary 1o applicable law in which event such amounts shal)
bear interest at the highest rate which may be collected from Borrower under appficable lnw and shall be payable upon notice from Lender 1o Borrower
requesiing payment trerefor,

From time to time as Lender deems necessary 1o protect Lender's interests, Borrower shall, upon request of Lender, exeente and defiver 1o Lender,
in such form as Lender shall dieeet, assignments of any and all rights or claims which refate 1 the construction of the Properly and which Borrower may
have against any pany supplying or whe has supplied labor, maleriais or services in connectior with canstiction of the Property. In cuse of breach by
Bormwer o fthe covennnts and conditions of the Consiruction Loan Agreement, Lender, at Lender's option, wilh or without entry upon the Propenty, (i) may
Invoke any of the rights or remedies pravided in the Construction Loan Agreement, (i) may aceelerme the sums secured by Lhis Instrument and invoke those
remedies provided in parageaph 27 hereol, or (iii) may do both, If; afer the commencement of amontization of the Note, the Note and this Instrument are
sold hy Lender, from und afler such sule the Construction Loan Agreement shall cease to be a part of this Instrument and Borrewer shull not asser any right
of set-oft, counterclain: or other ¢laim or defense arising out of o in connection with the Consiruction Losn Agreentent against the obligations of the Note
and this Instrument,

26, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION, As part of the consideration for the indebiedness
evidenced by the Note, Borrower herehy absolutely and unconditionalty assigns and transfers to Lender all te rents and revenues of the Praperty, including
those now due, past tue, or 1o become due by virtue of any fense or other ngreement for the occupancy or use of all or any part of the Property, regardless
of 1o whom the rents ol revenues of the Property are puysble, BDogrower hereby awthorizes Lender or Lender's ngents to colleet the aforesaid rents and
revenues and hereby dirsits sach tenant of the Property to pay stch rents to Lender or Lenrder's agents; provided, however, that prior 1 writlen notice given
by Lender 1o Borrower of (e Lreach by Borrower af any covensam or agreement of Borrower in this Instrument, Borrower shal) collect and receive all rents
ard yuvenues of the Propertyis tristes for the benefit of Lender and Borrawer, 10 apply the rents and revenugs so collected to the sums securcd by this
Instrument in the order provided ‘o prragraph 3 hereof with the batunce, so long as no such breach has o¢curred, to the account of Dorrower, It heing
intended by Borrower and Lender hatne wssignment of rents conslituies an nbsolute assigiment and not an assighment for additional sceurity only. Upon
deiivery of written notice by Lender to Lorrawer of the breach by Barrower of any covenant or agreesment of Barrower in this Instrament, and withowt the
1eeessity of Lender entering upon and taking and maintaining full controt of the Property in person, by agent or by a court-appointed receiver, Lender shall
immediately be entitled 10 possession of all rerts #ad sovenues of the Propenty as specified in this paragraph 26 as the same become duc and payable,
including but not Jimited to rents then due and unpaiy, and all such rents shall immediately upon delivery of such notice be hetd by Bamower as trusiee For
the benefit of Lender only; provided, however, that the wiitten notice by Lender to Borrower of the breach by Rorrawer shatl comtrin a statement thal )ender
exercises its rights 1o such rents. Borrower agrees thal coramenziog upon delivery of such writien notice of Borrowet's breach by Lender to Borrower, cach
tenani of the Property shall make such rents payable 10 and pov uch rents to Lender or Lender's ageits on Lender's wrillen demand to each terant therelor,
detivered to cach wenant personnlly, by mail or by delivering suchider s to cach remal unit, without any liability on the part of said 1enant to inquire further
a5 10 the existence of o default by Borrower.

Bortower hereby covenants that Borrower has not execuled any prior assigiment of said rents, that Borrawer has not performed, and will not perform,
any acts af has not executed, and will not execute, any instrunent which wouid proyent Lender from exereising its rights under this parngraph 26, and that
at the time of execution of this Instrument there has been no anticipation or prepazmaent of any of the rents of the Property for more than two months rior
10 the due dates of such rents. Borrower covenanis that Borrower will not hercafter 022t or accept payment of any rents of the Property more than two
months prior to the due dates of such rents. Borrower furilier covenants that Borrewer will'exceute and deliver to Lender such further assignments of renls
and revenues of the Proporty as Lender may from time 1o time request,

Upon Horrower’s breach of nny covenant or agreement of Bomower in this Instrumend, Lender /iy ip person, by agent or by a cownt-appoinied receiver,
regardless of the adequecy of Lender's security, enter upon i take and wnintain Rl control ot the Priperty in order to perform sll acts necessary and
spproptiate for tye opration and maintenance thercof including, but not Nmited to, the execution, caicriation or modilication of leases, the collection of
all rents and revenoes of the Property, the making of repairs (o the Property and the execution or teeminiating wicontracts providing for the manngement
or malnterance of the Propenty, all on such terms as are deemed best o protect the security of this Instrupic il the evenl Lender elects to seek the
appointment of B recciver [or the Property upon Borrower's breach of any covenant or agrecment of Borrower in whis lstrument, Borrower hereby expressly
consenls 1o the appointment of such receiver, Lender or the receiver shall be entitied Lo receive a reasonable fee 1o managing the Propenty.

Al rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach by Bepeswer of any covenant or
agreement of Borrower in this [nstrument shall be applied first to the cosls, if any, of iaking control of and manoging the Propray ind collecting the rents,
including, but nat limited to, attorney's fees, receiver”s fees, premiums on receiver's bonds, costs of repairs to Uie Property, premiian:s on insurance policies,
taxes, 1ssessments and other chiarges on the Property, and the costs of discharging nny obligniion or liability of Borowes 6 lessor or (andiosd of Whe Propenty
and then tu the sums secured by 1his Instrument, Lender or the receiver shall have iecess to the books end records used in the operatiGn = maintenance
of the Property and shafl be liable 1o secount only for those rents actually received. Lender shall not be liable to Borrower, anyane claiming under of through
Borrower or anyone having an inlerest in the Property by reason of anything done or leQl undone by Lender undes this poragraph 26.

I e rents of the Muperty are not suflicient (o meet the cosls, i any, of taking control of and managing the Property and collecting the rents, any
funds expended by Lender for such purposes shall becom indebledness of Borrower 1o Lender sccured by this Instrument pursuant o paragraph 8 hereof
Unless Lender and Borrower agree in writing 1o other terms of payment, siich amaunts shall be payable upon notice from Lender to Dorrower requesting
payment thereof and shall bear interest from the date of disbursement 21 the rate stated in the Note unless payment of interest a such rate would be contrary
to applicable taw, in which event such ameunts shall bear interest at the highest rate which may be collected from Borrower under applicable lnw.

Any entering upon and tsking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided herein
shall not cure ar waive any defauii hereunder or invalidate uny other right or remedy of Lender under appiicable law or provided herein, This assignment
of rents of the Property shudl tenninate ot such time ns this Instrument ceases to secure indebtedness held by Lender.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27, ACCELERATION; REMEDIES. Upon Borrower's bieach of any covenant or agreement of Borrawer in this lastrument, including, but not timited
to, the covenants 1o pay when due any sums secured by this Instrument, Lender at Lender's eption may declare all of the sums secured by this Instrument
1o be immediately due anc payahle without further demand and may foreclose this Instrument by judicin) proceeding and may invoke any other remedies
permitted by applicable law or provided herein, Lender shali be cenlitfed to cotleet all eosts and expenses incurred in pursuing such remedies, including, ut
nol jimited tc, atiomey's fees, costs of documentary cvidence, absirnets und title reports,
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28, RELEASE. Upon paymem of all sums secured by this Instrument, Lender shall refease this Instrumept. Borrower shall pay Lender's reasonable costs
incurred in releasing this lnslrumnu N QEHF I ( ; A (ﬁ
D AND REBEMFTION, Horrower here

29, WAIVER OF HOMESTEA E y whives all night of homestcad cxemption in the Property. If Dorrower is a
corporation, Borrower hereby waives all right of redemption on behalf or Borrower and on behalf of all other persons acquiring any interest or title in the
Property subsequent (o the daie of this Instrument, exeept decree or judgment creditors of Borrower.

3. FUTURE ADYANCES. Upon request of Borrower, Lender, at Lender’s aption so long as this Instrument seeures indebledness held by Lender, may
make Future Advences to Borrower. Such Future Advances, with interest thereon, shall be secired by Whis Instrument when evidenced by promissory notes
stating that said netes are secured hereby. A1no time shall the principal smount of the indebicdness secured by this Instrument, not including sums advanced

in accordunce herewith to protect the security of this Instrument, exeeed the original emount of the Note (LIS §

plus the sdditional sum of US $.NOB@ i

IN WITHESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives
thercunto duly authorized. .
y SEE EXCULPATCRY RIDER ATTACHED
, Yane Bank Palotine N LKL HERETO. AND. MADE. A PART. HEREOF ...

Subdrban Bank of Pajat{ne, puccessor Trustee o Palatine National Bank
as Trystee Uhder-the pr (igions of"g Trust Agreement Dated 9-19-78 and known as Trust #2767

sudbesbitnhibrdinbtibie 4-‘.-:----unuj/n-nnnuuu TR YN R N NP TN PPN RN PRI AR R

Parelope !, Wiy,

IRTLEERIEET] N Ry N R RN TN

Borrower's Address:

50 N. Brockway

------------ T I RN N EY TR . XRT

Palatine, IL 60067

............ R R R R PR PR R R NSRRI N}
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STATE CF iLL'Nﬂ]s, Illlllsl:p|u/gﬁllillllll‘lonltliiln C(luﬂly‘ §s: “3 / 7/9 ?’

The foregoing instrument wis AcknowledBel DI MIC LIS 1 vautiaraeriiinenrevratsnedrarribressnransssasrsrersrresssessssssrsssssutronssinernssonsn

{date
by ...Fondopn i, Jgns, st Vie Presert 8100 4 )y c_ﬁwu?GU&J‘H o) AL of

N I I I I O T ”nnu- R Ty L T N RN NN TR L L)

{person geknowledging) foiTice)
crereemeerienenser HaITIS Bank Palating, NA. - %ﬁonhtlmll
(name of corporation) ‘ N {slnte)

of the wporabon. £5.5C

L ORIC TAL SEAL /j @m
4 1
My Commission Expires: 'f' fenn &, Blanchi AARP AN~ S LD %«é/\«

%, Notary ublic, State of lihnms < Notary Public
¥ M) Comrmossion Fep. GW25/200 () ,
BT A S RN RN AP S SN P /.’"/-""f

INDIVIDUAL ACKNOWLEDGMENT

STATE OF [LLINOIS, vevress/vas C'D K County ss:

bovareas ﬁ)&\,\ MERTA. & 1LY, '({\Q‘L. sy a Notary Public in and for said county and state, do hereby cenify that
B A N

TR TN E R YT R

personally known 18 e to be the same porsonis) whose name(s) BN & riin. subscribed to the toregoing instnsment, appeared before me this day in

person, end acknowledged that N, heved . signed aid delivered the said instrument as SRS, e nd voluntary act, for the uscs and
pumoses therein set forth,

Given under my hand and official seal, this RS A 1 70 {\\C\ \ L\P\ .,ibq%‘

My Commission Expires: DENISE M. F NC(“ W0 e RN m}.«'\‘-—"‘)
KOTARY PUBLIC, STATE OF 1 UNOIS Notary Public
MY COMMISSION EXPIRES 62201 §

INDIVIDUAL LIMITED PARTNERSH!? ACKNOWLEDGMENT

STATE OF ILLINOIS, 1viaviannsnavenrannanssnsinsinnnrineses COUDLY 55
The foregoing insiument wits BeKnOWIU B Delore I INIS 11 vt iverrirnssnressensinirernines favaes aranssrssisassssusennrrnrsnsntssssossessasnnesse
k)
B et e e e b eb e tas b ara s anersaebsbost sl bonssanes sy RENETA pARnCT OR behall of
rperson acknowledging)

LR L R R T R T N TN RO PR TP PR TR AT R PITPRwe || I‘"“ilc‘[‘mwl'ship.

iname of pannership)

Ms Commission Expires! N PPN
Notary Public

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF BAINOIS, arvievsinanneerironnsnnssnnsorasroarse COUMY S5

The foregoing instrument was scknowledged before me this . ........ LT LT L T
{dute)

by L L R N RN B R Ry T B L s Of

(mime of officer) {nfTice)

R N I LT Ertessraatan Cm‘pomliun.

{name of corporntion) (state)

peneral prrtner on behall of cu v i i e e verrereaie i veveeens +reey A limbted panineeship,
{name of pannership)

My Commuission Expires: sreserans RSN T g T e e ey
Notary Public
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LEGAL DESCRIPTION:
PARCEL 1:

THAT PART OF LOT 18254 (EXCEPT THAT PART OF SAID LOT 18254 LYING SOUTH
OF A LINE DRAWM AT 90 DEGREES TO THE EAST LINE OF SAID LOT AT A POINT
OF SAID EAST LINE 195.43 FEET NORTH OF THE SQUTHEAST CORNER OF SAID
LOT), IN SECTICW.3, WEATHERSFIELD UNIT 18, BEING A SUBDIVISION IN THE
SOUTHWEST QUARTER CT SECTION 27, TOWNSHIP 41 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOCIS, DESCRIBED AS
FOLLOWS: COMMENCING QN THE EAST LINE QF SAID LOT AT A POINT 566.28
FEET NORTH OF THE SOUTHEAST CORNER OF SAID LOT; THENCE WEST 273.34
FEET; (FOR THE PURPOSE UF DNESCRIBING THIS PARCEL WEST LINE OF SAID LOT
18254 TAKEN AS NORTH AND S0UTH",) THENCE SOUTH 23.00 FEET TO THE POINT
OF BEGINNING OF THE PARCEL HERZON DESCRIBED; THENCE SOUTH 43.00 FEET;
THENCE WEST 51.83 FEET; THENCE NORTH 46.00 FEET; THENCE EAST 1.83
FEET; THENCE SQUTH 3.00 FEET; TWUFNCE EAST 50.00 FEET, TO THE POINT OF
BEGINNING IN COOK COUNTY, ILLINOIS. ’

PARCEL 2;:

EASEMENTS APPURTENANT TO AND FOR THE BEN&TIT OF PARCEL 1 AS SET FORTH IN
THE DECLARATIOM OF PROTECTIVE COVENANTS DALLD MARCH 9, 1978 AND RECORDED
MARCH 21, 1978 AS DOCUMENT NUMBER 24384493, ‘28D AS CREATED BY DEED FROM
FIRST NATIONAL BAMK OF DES PLAINES, AS TRUSTEL-UNDER TRUST AGREEMENT DATED
MARCH 17, 1977 AND KNOWN AS TRUST NUMBER 74201807 70 THOMAS A. BROADFQOT
DATED SEFTEMBER 19,1978 AND RECORDED NCVEMBER 1, 1078 AS DOCUMENT 24696859
FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOLS.

&
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EXCULPATORY RIDER

This instrument is executed by the Harris Bunk Padatine, N.A. as Trustee under the provisions of a Trust Agreement dated
-/ 9 - 7.9 ,and known as Trust nn.«_,__,_QZZ@wZ__“__. not personally, but solely as Trustee uforesaid, in

the exercise of the power and authority conferred upon and vested in it as such Trustee. This instrument is exccuted and

delivered by the Trust solely in the exercise of the powers expressly conferred upon the Trustee under the Trost and upon the
written direction i the heneftctaries andfor hokders of the power of direction of said Trust and Harris Bank Patatine, N.A.
warrants that it possesses Tull pawer and authority 1o exeeute this instrument. 1tis expressly understoed and agreed by and
between the parties herele, sy thing herein to the contrary novvithstanding, that cach and alb of the representations. warranties,
covenants, undertakings and agieeaents herein made on the part of the trusiee while in form purporting to be the said
representations, warrantics, covensnis, undertakings and agreements of said Trustee are cach and every ane of them not made
with the intention of binding Harris Bank” Palttine, N.A L 0 its individual capacity, but are made and intended solely for the
purpose of binding only that portion of the Trust property specifically deseribed herein. No personal liability or personal
responsibility is assumed by or nor shall st any Gise-de asserted or enforceable against the Harris Bank Palatine, N.A. on
account of any representations, Warranties, (includingeor nar limited (o any representations and/or warranhies in regards 1o

potential and/or existans Huzardous Waste) covenants, undurtakings and agreemerts contained in the instrument, (including

but not timited 1o any indebtedness aceruing plus interest herewides) eicher express or implicd or arising in any way out of the

rangaction in connection with which this instrument is executed. @it suel personal liability or responsibility, if any, being
expressly waived and released, and any tiability (including any and i linbiiny for 2my vielation under the Federal and/or State
Environmental or Hazardous Waste taws) hereander heing specifically limited 20 the Trust psseis, it any, sccuring this
instrument, Any provision of this instrument referring toa right of any personto be itdemnified or held harmless, or reimbursed
by the Trustee forany costs, claims, losses, fines, penalties, damages, costs of any nitre mehuding attorney's fees and expenses,
arising fn any way out of the execution of this instrument or in eonnection thereto are expresshywaived and released by all
partics to and parties cluindng, ander this instrument, Any pesson clyiming or any provision ot instrument referring lo
a right to be held harmless, indemnitied or reimbursed Tor any and all costs, losses and expenses of aryaature, in conneetion
with the execation of this instrument, shall be constroed as only a right of redemption out of the asscts of the Trust,
Nutwithstaading snything in this instrument contained, in the event of any conflict between the body of this exoneration and
the body of this instrument, the provisions of this paragraph shull control. Trustee being fully exempied, nothing herein

contained shall Himit the right of any parly 1o enforce the personal lability of any other party to this instrumen.

Form JE81] 364




) 2-006542-4

UNOFFICIAL COPY

L]

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  17th  day of March , 1538
and is incorporated into and shall be deemed o amend and supplement the Mongage, Deed of Trust ar Sccurity
Deed {the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s

Adjustable Rate Note (the "Note") 10
Pidelity Federal Savings Bank

5455 W. Belmont Ave,.
Chicago, IL 60641
{the "Lender”) of the same dale and covering the property described in the Security Instrument and located at:

e e ey
LYo

157 2liver Court Schaumburg Illinoie 60193

[Propenty Address)
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY £5°(AENT, INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES N THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition 10 the covenanis and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Notc provides for an inilia) interest rate vl 7,125 %, The Note pravides for changes in
the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENY CEANGES

{A) Change Dates

The interest rate [ will pay may change on the first day o, April , 2001 and
on that day cvery 36th month thereafter, Each date on'vhich my interest rate could change is ealled a
"Change Dute."

(B) The Index

Beginning with the first Change Date, my interest raig will be based on an fndex. The "Index" is:
The wsakly average yleld on United States Treasuuy

sacuritiep adjunted to a constant maturity of thre:
years, as made available by the Federal Ressrve Board.
The most recent Index ligure available as of the date: [ 45 days 1 ~
before cach Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based »pon comparable
information, The Note Holder will give me notice of this choice,
{C) Calewtation of Changes
Before cach Change Date, the Note Holder will caiculate my new inlerest rate by adding

THRBE AND ONE-HALP percentage poini(s) ( 3.500 %) 1 the Current Index.
The Note Holder will then round the result of this addition ta the [_%INearest (] Next Highest [ Next Lowast
one-eighth percent ( 0,125 %). Subject 1o the limils @
siated in Scction 4(D) below, this rounded amount will be my aew interest raie until the next Change Date. ~
MULTISTATE ADJUSTABLE AATE RIDER - Single Family 8194 1)
Page 10! 2
m +B398 (9408 VMP MORTGAGE FOAMS - (800)521-7251 ;;
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The Note Holder will then determine the amount of the monthly payment that would be sufficient ta repay the
unpaid principal that [ am cxpected to owe at the Change Date in full on the Malurity Dalc at my new inlercst rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

{Please check appropriate boxes, if no box is checked, there will be no maximum fimit on changes.)

L1 (1) There will be no maximum fimit an interest rate changes.

(2) The interest rate 1 am required to pay at the first Change Dale will not be greater than
% or lcss than %.
[x] (3) My inierest raie will never be increased or decreased on any single Change Daic by more than
two  percentage poini(s) ( 2.000 %) from
the rate of interest I have been paying for the preceding period.
x {43 My interest ratc will never be greater than 13.125 %, which is calied the
"Marimuin Rae."

{E} Effective Tate of Changes

My new imerest<are will become effective on each Change Daie. T will pay the amount of my new monthly
payment beginning ox i first monthly payment date afier the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changea

The Note Holder will deliver o #ail to me a nolice of any changes in my inierest rate and the amount of my
monihly payment before the effective dricof any change. The notice will include informalion required by law 10 be
given me and also the title and telephcne nnmber of a person who will answer any question [ may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A LENEFICIAL INTEREST IN BORROWER
Uniferm Covenant 17 of the Securily Instrument i amended 10 read as follows:

Transfer of the Property or a Beneficial Interst in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interese 1n Borrower is sold or transferred and Borrower is nol 2
natural person) without Lender's prior wrillen consent, Lenae: may, at ils option, require immediate payment in full
of all sums secured by this Security Instrument. However, thiz onion shall not be exercised by Lender if excrcise is
prohibited by federal law as of the date of this Sccurity Instrumer:, Zender also shal) not exercise this oplion if: {a)
Borrower causes 10 be submitted to Lender information required by ender 1o evaluate the intended transferee as if
a new loan were being made Lo the transferce; and (b) Lender reasunably Zetermines that Lender's security will not
be impaired by the foan assumplion and that the risk of a breach of any covznant or agreement in this Securily
Instrument is wxcepiable to Lender,

To the exlent permilted by applicable law, Lender may charge a reasonatle fec as a condition to Lender's
consent (o the loan assumption, Lender also may require the transferce 0 sigiv a7 assumption agreement that is
acceplable to Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and
in this Security Instrumem, Borrower will continuc to be abligated under the Note and this Sccurity Instrument
unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give 3omower notice of
acceleration, The notice shall provide a peried of not less than 30 days from the dale the notird is delivered or
mailed within which Borrower must pay all sums sccured by this Sccurity Instrument. If Borrower Zaiis 1o pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitied by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
| | SEE EXCULPATORY RIDER ATTACHED
ot Bk Pt NA /) oy HERETQ AND HIAZE A PART HEREQE .
BATRof PTatine, Sulcesior Trustee to Palatine National Bk D72 3/
s of a Tru(sét ?greement Oated 9-19-78 and known as Trust /2767
cal)

Al 4 (Scal)
o (2 ol =ML L
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