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ASS!GNMFNT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 17,1928, between Juan C. Gutlerrez, whose address is
1545 S. Home Avenue, Berwyn, IL. 60402 (referred to belew ~e. "Granlor”); and Banco Popular, lllinois, whose
address Is 4000 W. North, Chicago, IL 60639 (referred to below as “Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, granle a conlinuing securily interest in, and
conveys to Lender all of Grantor's right, titie, and inlerest in and to.ire Renis from the following described
Property located in Cook County, State of lllinois:

LOT 26 AND LOT 27 (N BLOCK 12, IN TAYLOR'S SUBDIVISION OF 2LOCK 11, 12, 14, AND 15, IN
GOODWIN, BALESTIER AND PHILLIP'S SUBDIVISION OF THE WEST 1.2 OF THE SOUTHWEST 1/4 OF
SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PAINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOQIS.

The Real Property or its address is commonly known as 2859 S. Pulaski Road, Chicage, . 60623. The Real
Property tax identification numnber Is 16-26-316-019 & 020 Volume 576,

DEFINITIONS. The following words shall tave the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. Ali references to doilar amounts shall mean amounts in lawiul money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Renls between Grantor and Lender, and
inclucies without limitation al assignments and security -nterest provisions relating to the Rents,

Event of Defaull. The words "Event of Default” mean and include without timitation any of the Events of
Detault sat forth below in the section titlad "Events of Dedauit.”

Grantor. The word “Grantor® means Juan C. Gutierrez,

Indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts axpended or advanced by Lendar o discharge chligations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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this Assigriment. In addition 1o the Note, the word "Indebtedness” inclucles all obligations, debly and liabllities, .

plus interest (hereon, of Grantor 1o Lendar, or any one or more of them, .28 well as &ll claims by Lender against
Grantor, or any one or morg of them, whether now existing or hereafler arising, whether related or unrelated 1o -

the purpose of the Note, whether voluntary or otherwise, whether due or not cue, absclute or contingent,
Hquidated or unliquidated and whether Granlor may be liable individally or fointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebledness may be or hereafter may
become barred by any statute of limitations, and whether such indebletness may be or hereafier may become -
otherwlise unenforceable.

Lender. The word "Lender” means Banco Popular, linols, i!s successurs and asgigns. J

Note. The word "Note" means the promissory note ar credit agreement dated March 17, 1998, in the o}iglr{al .
principal amount of SZSE,?O0.0D from Grantor 1o Lender, together with aii ’renewals of, extensitns of,
“moditications of, refinancings of, consolidations of, and substitutions for the pramissory nole or agreement.

“The Interest ra‘2 on the Note is 8,750%. : C
Property. . The word "Property" means the real property, and all improvements thereon, described ahove iy,
the "Assignmeri” sestion. | | _
'Real Property. Tnr words "Real Property’ mean the property, interests and rights described abowe! in the.
"Property Definition™ sesiinn, _ - ;
Related Documents, The words. "Related Documents” mean and include without limitation all promissory
notes, credit agreemenis, loan agreements, environmental agreements, guaranties, securily agre2ments,.
mortgages, deeds of trust, and.ali-other instruments, agreements and documents, whether now or hereafter
existing, executed in connectioi.zvith the Indebtedness. , " At

" Rents. The word "Rents" means sl rents, r"evénues. income, issues, profits ang proceeds from the Fropernty.
. whether due now or later, InclGding- without limitation aif Aents from 3!l leases described- on any exhibit
attached to this Assignment.  ©- . Lo " . T

¢ '

DOCUMENTS. THIS ASSIGNMENT iS GIVEN AND ACC#“TED ON THE FOLLOWING: TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provices in thiré. Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Ags'gnment as they become due, and shail strictly
Perform all of Grantor's obligations under this Assignment. Uniess anciuntll Lendier exerciges its right 1o collect

he.Rents as provided below and so long as there is-no defaull under this Assionment, Grantor may remain n
possession and control of and operate and manage the Property and ce izt the ~43r11sFT provided that the J%{anting -

of the right 1o collect the Rents shiall not constitute Lender's consent to 2 12g.of cas collateral in a bankrupicy

proceeding.

GRANTOR'S REPHESENTATRONS AND WARRANTIES WITH RESPECT TO THZ RENTS. With respoct ‘o the -

Rents, Grantor represents and warrants to Lender that:

R
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Lk

"o
iy

THIS ASSIGNMENT IS GIVEN TO SEGURE - (1) PAYMENT OF THE INUEBTEDNESS AND (2) PERFOFMANCE * "%
OF ANY AND ALL OBLIGATIONS OF GRANTOR URDZR THE NOTE, THIS ASSIGNMENT, AND THE RELATED '

Ownership. Grantor is entitied to receive the Rents free and clear of alf rights| loa s, fiens, encumbrances; ©

and claims except as disciosed t0 and accepted by Lender in writing, ‘ _ ,
Right to Assign. Grantor has the full right, power, and authority to enter into this Assionment and 10 assign -
and convey the Rents to l.ender. :
No Prior Assignment. Grantor has not previously assigned or conveyed the Fents to any oiter persen by any
Instrument now in force, . ‘ ‘
No Further Transfer. Grantar will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights -
in the Rents excent as provided in this Agreement, . |
LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the righ: at any lime, and even though no default’
shall have cccurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Nolice to Tenants. Lender may send notices. (o anr and all tenants of the Propurty advising them of this
Assignment and.directing all Rents to be paid directly o Lender or l.ender’s agent. :

Enter the Property. Lender may enter upon and take possession of the Property: demand, collect énd receive: -
from the tenants or from any other. persons-liabie: therefor, all of the Rents; institute and carry qn ali Iepal |

proceedings necessary {or the protection of the Property, including such proceedings as may,be nucessary it
recover passession of the Praperty; collect the Rents and remove any tenant-or tenants or other persons from

the Propeny. .

Maintain the Properly. Lender may enter upon the Property to maintain the Property and keep‘ the same I
repair; to pay the costs thereof and: of all services of all employees, Inciuding their equipment, and ¢l all
continuing costs and expenses of maintaining the Property in progier repair and condition, and algp 1o pay ai
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}?xe}g. assftassmenls and water utilities, and the premiums on firg and other insurance effccted by Lender on
1@ Proparty.

Compllance with Laws. Londer may do any und all things to execua and comply with the laws of the State of
tilincig and also all ather taws, rulas, ordars, ordinancas and requiramants of all other governmental agencies
alfecting the Property.

Lease the Property. Lender may rent or lease the whole or any pant of the Property for such term or erms
and on such conditions as Lendar may deam npproptiate,

Employ Agents. Londer may engage such agent or agenis as Lender may deem appropeiate, elther in
L??‘{Iarls namo or in Granmor's name, 1o rent and manage the Property, including the coltaction and application
aF #ants,

Other Acts. l.onder may do all such other things and acts with respect 10 the Property as Lender may deam
ai)proprtate and may act exclusively and solely In the place and stead of Grantor and 10 have all of the powers
ol Grantor (or the purposes stated above.

No Requireraeal to Act, Lender shall not be reqJired to do any of the loregoing acts or 1hings, and tha facl
that Lender sia!l have parformed one or mora of the foregoing acts or things shall not require Lender to do
any other apecifiz-act or thing.

APPLICATION OF REw' (3, All costy and exgensas incurred by Lender In connection with the Property shall be for
Grantor'y account and Loncler may pay such costs and expensas lrom the Rents, Lender, In Us scle discretion,
shait delarmine the applicaien of any and all Rents received by it; howevar, any such Rents recelved by Lender
which ara not applied to sucn nosts and expenses shail be agplled to the Indabladness. All expenditures mada by
Lendor under this Agsignment and not reimbursed from the Rents shall becomo a part of the Indettednoss
sacurad by this Assignment, and shall ba payable on demand, with interest at the Nowe raie from date of
pxpenditure unlil paid,

« FULL PERFORAMANCE. 1f Gramor pava-all ol the Indebledness when due_and otherwise performs all the

obligations ImPosacl upen Grantor undcr this Asgigniment, the Note, and the Related Documents, Lender shall
oxecute and deliver to Granter a suilable-setafaction of this Assignment and. suitable statements of termination of
any financing statemant on flle evidancina Landar's securily [nterast in the Rents and the Property. Any
termination fee required by law shall e paid v Coanzor, If permiticd by applicable law. If, however, paymaent IS
made by Grantor, whether voluntarlly ar otherwies e by guirantor of by any third party, on the indebiedness and
therealter Lender is forced to remit"tha amount ¢f thai.oayment (n‘) to Granlor's trustee In hankrupley or to any
similar person under any laderal or atate bankruptcy law of luw for the rellel of debtors, () by reason of any
judgment, decree or order of any court or administraive-Gody having Jurisdiction over Lender or ‘any of Lender's
Egropnrty. or_(c) bY reason ol any seftlament or comaronilag of any claim made by Lender with any claimant
inciuding without limitation Grantor), the Indebtedness shad be considered unpaid for'the purpose of enlorcement
of this Asisignmant and this Assignmant shall continue to be-aftactive or shail be reinstated, as the case may be,
nolwithstanding any cancellation of this Assignment or of any rat2 or olher instrument or aﬂ;eumem evidencin
tha Inclebtedness and tha Property will continue 10 secure the ameenat repaid or racovered to the same axtent as
that amount never had been orlginall}/ received by Laerdar, and Granizishall be bound by any judgment, decree,
order, seltiament or compromise relating 10 tha indebtedness or to thi Assignment,

EXPENDITURES B LENDER. I Grantor alls to comply with any provisic: of this Assignment, or If any action or
roceeding 18 commenced that would materlally affect Lender's Interesta. in-the Properlx. Lender on Grantor's
ghall may, but shall not be required t¢, take any qction that Lenter deems araronriale,  Any amount that Lender
expends in 50 doing will bear Interest at the rate provided for in the Nole from the date incurred or paid by Lender
to the date of repaymant by Grantar, All such expensas, at Lender's option, wili ) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with aiy Installment paymenlts to
bacoime due durlng alther {) the term of any applicable insurance policy or (ll) the ruma‘ninq tarm ol the Note, or
(c) be treated a3 a ballcon payment which will be due ard payabla al the Note's maluity. . This Assignment also
will sequre payment of thase amounts, The ri%hta provided ior in this paragraph shall be-n-additlon lo any other
rights or any remedies to which Lender may be entitled on account of the default, Any such action by Lender
gha}ll not he construed as curing the defaull so as o bar Lender from any ramedy thal it ctheryise would have
ad.

DEFAULT. Each of the following, at thiz option of l.ender, shall constitute an event of default ("Event of Default")
under this Assignment;

Detauit on Indebtedness, Faliure of Grantor to make any payment when due on the tndebtedness.

Compllance Defaull, Failure of Grantor 10 comply with any other term, obligation, covenanl or condition
contained in this Assignment, the Note or in any of the Related Documents.

Defaull In Favor of Third Parlles. Should Borrower or any Grantor defaull under any ioan, extension of
credit. securn{ agreement, purchase or sales agresment, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrowar's property of Borrower's or any Granior's ability to repay
the Loans or perform thelr respective obligations under this Assignment or any of the Related Documents.

False Stalements, Any warranty, representation or stalement made or furnished to Lender by or on behall of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any matefial
respent, either now or at the time made or furnished.

Defeclive Callateraiization. This Assignment or anf of the Relaled Documents ceases to be In full force and
elfect (including failure of any collataral documents to create a valid and perfected security Interest or lien) at
any thne and for any reason,

Other Defaulls, Failure of Grantor to comply with any term, obligation, covenant, or cendition contained in any
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Death or solvency, The death of Grantor o tha dissolution oy tesmination of Grantor's existence as g g
Usiness, thg fnsoivency o! Granior, the appointment of a recelver for any par of Grantor's Propa

asglgnment for the benefit of Creditorg, any type ot; creditor Workout, or the commentemeny of any proceg
‘ ru Or aga or

Forecloaure, Forfeifure, efe, Commencemem of foreclogure or forfeityre Araceedings, whether by jud,
proceeding, 8elt~-halp, r8pogsansion oy any othey method, by 8y creditor of Grantor of by any governmer
aFancy againgt any of the Propen . However, (nig subsection shajl noy appl!y n the event of'g g00d 1
gdigpute by Grantor ag 1o the vﬁn‘d-‘ Of reasonablenegs of the claim whith 5 fhe hiasis of the foreciosyr.a

forefaltyra proceeain%, proviger th; Grantor giveg Lender written notice Nl such clafm and furnisheg resery
Or'a suraty bong for the claim salisfaciory 1o Lender, -

Evants Aﬂecllng Guarantar, Anre gfathe breceding events OCCUIB with rigpagy 10 Ay Guarantor of any of g

Indebledness or 8ny Guarantor: d ¢ becomes Jncompelem. Or revokesn or disputes the validgity of, or Mt st
under, any Guaranty of 1he Indebtedness ‘

Adverse Change, 2 malerial agvyrge chanpe oceprg In Grantor's finanial condition, or Lenger believes; 1
progpect of pPayment qr patlormance of the Indebtedneas I8 impairpg,

Insecysity, Lender reasonably deems itself insecure,

ﬂGHTs %Nl: PEMEDIES ON DEFAULT, Uﬁ’on ,"}F oCcurrence of any Event of Defayiy and at any time thereggfyey
e follp

nder may 8re7Ci3 any one or more pf wing rightg ang remedias, in addition 1o any other righwg o
femedies provide., by law:

Accfelem!e mdex;:oun:as. Lunder ghay have the right at itg Option withgyt notice 1o Grantor 1o declary the
rﬁ ggctiebtggnass 'fn'nediau.:!y due ang payable, including any prepaymeny Penalty which Granor wiy'g be
u O p ) ! )

Collect Repia, Lender 8hall higve the right, withou nelice 1o Grantor, 11 1ake Possesgion. of the.l?ropemr-and
. =6 past dug o el mr Dver and ¢hoye

shall | rights rovigeg
’for in: the Lender's gt o Colpoy Section, above, |f the Rentg arg collectes by Lenger, ?nenparamor

fravacably designaleg Lendor ag Srantor's aHorney-in-facy fo endorge instruments fecelved. in -payment.
thareof In the name of Grantor antd to veuotialg the 8ame ang collert the {pmceed!s. Paymeontg by lenaiitg or
other userg 1o Lender in response: 1o Leic gr' demand shall sayief the nbiigations for Which the o ymenis ara -
8, whother or not any-pmpe; grounds te; - th» demand existed‘.' Lerder may exargise jigg tights' undey. this
80r), : ¥

Subparagraph elther in pey or, by ‘ .
Mnrtgngee in Poasossion, Lender shay have the oM 1o g glaced as mongagea in possession ar 1o have g
k r x r with the o¢ réServe |

: 50 A PUwer to prot ang ,
the Property, to Operala the Froparty precedin forecionu;e o sale, a}a’dﬂw Collect the Fienes from the gmpeny
and apply the Proceeds, ovar and abave the COSl of b3 recelvership, a ainst the lndebiedness. ‘ The .
mcrt?agee In possesginn Or recejver mag Berve withour bon, it pennilteq y law, “Lendor's Tight o the
argm nment of g recelver shalr BXist whethgr or not the appirent valye ol the Property exceecls the
In gptgdness by a substantiaj amount, Employmeny by Lender ¢ net disqualify a persen from 8erving as g
receiver.,

g;r;aer Remedies, Lender sia) have gl ather rights ang remedies preiged in thig Assigriment pr the Ate or
WI

j Waiver; Election of Remeding, A walver by any Farrty of & breach of 5 J)rovér,ion'of this Assignmem shail not -
. Conslitute g walver of or Preiudice the {.mancr 8 righls o aerwise {p Semend sirice Cramplisnce with that prewvision ‘
: or any other provision, Election by Lender 1o pursue any emedy ihail nog Excwte purgult of &ny other -
. remedy, ang an alection tg Meka 8xpenditures gr take action tp erfcem an obligauri: of Grantor yn Br thig -
| Assionment after failure pf Girantor to perform shall naf altect Lender'y right to declaa fefault ang e:ercige
: 8 remedios under thig Assignmen, -
Altorneys' Feeg, Expenseq,

8 H Le } e th ‘
Asslgnment, Lender shalj be entitieq 10 recover Such sum ag the coun ma adjudge feasonahle ag Aftomeyg’
al ang ?n finy aceeal. Whether or ot any court action ig !nva!vegf
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all reasonaly) £Xpenses iticyurriy
ender { opinion ara NBCESSary at an ime far the protection of g inte o e
norcement of i1 rights shatl Hepg of the Indeby Ness payebile mand and shall p fierest
the dat enaiture upif re 80 at the rg Provided for fj). the enses coverag b thig!
Paragraph include, w hout limitan , laWever subjeet 1 any limits urider Policab) < FENder's attprngyet
€8s ang Lender's | expanses whe her or noy there js g lawsuit icluding auornervs’ €85 for ban upfoy:
proceedings {inclugl effons t acate {v 8utomatic Slay or injuner ong Ppeals ang Y
anlicipate 5t-ludgment uoliqcxion services, tha COSt o sedrching ecords, oblainin litle epons {includin

:) r r g
foreclosyrg reéports), surve Ors reports, and appraiga) iees, ang fitly Insurance; 10 e extent ermited by
applicable faw.p Grantor als% will pay any court ct?sts. in addition 1o aufother Sums provigeg by Iaw.p Y

MISCELLANEOUS PROVISIONS, The following miscellaneqys provisions gre 5 part of this Assignmen;

Amendmenis, This Asgj nment, together with any Relateqd Documeritg, Constitutes (he entire underelanding
and agreement of the parflis ag 10 the matters Se! 10rth in this Assionment, N alteration of or amenciment g
this ABgignmant shall be éffeclive unless. pivan in writing ang signed by tha Party or parjeg Sougit to be
charged or bound by the alteration Or amendmery. ;
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' Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
" Illinols. This Assignmeni shall be governed by and construed in accordance with the laws of the State of

Ninois.

i No Modification, Grantor shall not enter into any agregment wilh the holder of an%mortgage. deed of trust, or
L other security agreement which has priority over this Assignment by which that agreement is modified,
v amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor
v accept any future advances under any such securlty agreement without the prior written consent of Lender.

Severabillty, If a court of competent Jurisdiction finds any provision of this Assig}nmem to be Invalld or
unenforceable as to any person or circumstance, such finding shall not render Ihal provision invalig or
unenforceable as to any olher persons or clroumstances. M feasible, any such offending Frovision shall be
deemed to be modified 10 be within the limits of enforceabilliy or validity; however, if the oifending pravision
canng’ be so madified, it shalt be stricken and all oter provisions ol this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns, Sublect to the limitatlons stated in this Assignment on transfer of Grantor's
interest, this assignment shall be binding upon and inure to the benefit of the parties, thelr successors and
assigns. |l owrership of the Property becomes vested In a person other than Grantor, Lender, without notlice
to Grantor, may deal with Grantor's successory wirh reference to this Assignment and the indebiedness by
wag oll gorlinedarg{aa; or extension without releasing Grantor from the obligalions of this Assignment or liability
under the indeblednsss,

Time 13 of the Essence. Time is of the essence in Ine performance of this Assignment.

Walver ot Homestead {:xf:mﬁtlon. Grantor herepy relsases and waives all riﬁhls and benofits of the
homestead exemption laws ot the State of lliinais as to all Indebtedness secured by this Assignment.

| walvers and Consents, Lender shall not be (leemed to have walved any rights under this Assignment (or
under the Related Documents) uziess. such walver Js in writing and signed by ander, No delay or- cmission

on the part of Lender in exercising aml riAgm shall operale as a walver of such right or any ofher right,
waiver Dy any party of a provision o thle Agsignmeat shall not constitule a waiver of of prejudice the pany's
fight otherwise to demand strict corn&nfnarce\ with that Jarovlsion or any other ?rovislon. No prior waiver by
Lender, nor any course of dealing between .ender and Grantor, shall constitute a walver of any of l.ender's
rights or any of Grantor's obligations as to-gry-futuie transactions. Whenaver consent by Lender Is required -
in this Assignment, the granting of such corsent.hy Lender in any Instance shall not consfitute continuing
consent 10 subsequant instances where such conaeni s requlred. o

GRANTOR ACKNOWLEDGES HAVING READ ALL THE. PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO TS5 TERMS,

GRANTQR.

X %‘&%’C/Z \4%%1:_ _—
//

e

¢ Juan C, Gullerrez
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INDIVIDUAL ACKNOWLEDGMENT

b smmoF { inoLs )
| ' } 88
" COUNTYOF CUOPZ’ )

, On thig day hefore me, the undersigned Notary Public, personally appeared.Juan C. Gutierrez, 1o me knowii to be
1 “the Individua! described In and who executed the Assignment of Rents, and acknowledged that he or she gigned
! the Asslgnment as his or her free and voluntary act and deed, for the uses and purposes therein mentioried. :

Given under myitand and otficial seal this __ E  dayot /]/Z deck 1Al

o Wuicirs 4] wiliis, ofogng 2t

Notary Public in and furn2 State of : OFFICIAL SEAL
MIRAM MARTINEZ .
OT‘ﬂ!‘Y PUBLIC, STAIE OF LLINQIG

(Y1)
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My commisslon expires

| 'LASER PRO, Reg. U.S, Pat. & T.M. Cfl., \lar, 2.24a (c) 1898 CFI ProServices. Inc. All rights reserved.
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