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RECCRD AND RETURN TC:
“',: CITIBANK, FS5B C/0 CITICORP MORTGAGE, INC.
i 12855 NORTH QUTER FORTY DRIVE
H ST. LOUIS, MISSOURY 83141 g
(™ Preparcd hy: ARMONA JEFFRIES
0% ST, LOUIS, MO 83141
O .
O e !
Q PURCHASE MONEY FHA Casa No,
Staie of Tllinois
LD ¢ TR MORTGAGE 131-5037068-703-203B
(/,) 7821100004

THIS MORTGAGE ("Security Instnismen)”) is given on FEBRUARY 26, 1993
The Mortgagor is
ABEL VALDOVINOS AND CHRISTINA VALDOVINOS, HUSBAND AND WIFE

2420 WEST ARMITAGE, CHICAGO, ILLINOIS 60647

{"Burrower"). This Securily iastrument is given to
CITIBANK, FSB C/0 CITICORP MORTGAGE, INC.

+

225-h DIVISION OF INTERGOUNTY

J5% which is organized and existing under the laws of THE UNITED STATES OF RMERICA , and
™ whose address is 180 GRAND AVENUE
OAKLAND, CALIFORNIA 94612 {"Lender”). Borrower owes Lendershe principal sum of
ONE HUNDRED FORTY SEVEN THOUSAND FOUR HUNDRED FORTY PFOUR
AND 00/1.00 PDolars (U.S. $ 147,444 00 )

This debt s evidenced by Borrower's note duted the same dute as this Security lnstrument ("Note”), which
provides tor monthly payments, with the full debt, if not puid earlier, due and paysble op MARCH 1

2028 . This Security strument secures to Lender; (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Notes (h) the payment of al) other sums,
with interest, advanced under parngraph 7 to proteet the securily of this Secwrity Instrument; and (¢) the performance
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(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Properly, is sold

or otherwise transferred (other than by devise or deseent}, and

(ii) The Property is nol occupied by the purchuser or grantee as his or her principal residence, or the

purchaser or grantee does so cceupy the Property but his or her credit has not been approved in

accordianee with the requirements of the Secretary.
{¢) No Waiver. |f circumstances oceur that would permit Lender 1o require immediate payment in full, but
Lender does not require such payments, Lender does not wiive its rights with respeet to subsequent events,
(d} Regulations of HUD Secretary, [n many circumstances regulations issued by the Seeretary will Himit
Lender's rights, in the case of payment defaults, to require immediale payment in Rull and foreciose if not
paicl. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary,
(¢) Mzrtpage Not Insured, Borrower agrees that if this Securily Instrument and the Note are not determined
to be elivitle for nsurance under the Natioral Housing Act within 60 days from the date hereof, Lender
miy, at {5 obtion, require immediate payment in full of all sums secured hy this Security Instrument. A
written staterien! of any authorized agent of the Secratary dated subsequent to 60 days from the date hereof,
dechining to insupe this Security Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Notwithewnding the foregoing, this option may not he exercised by Lender when the
unavailability of insurince is solely due to Lender's failure to remit o mortgage insurance premium to the
Sceretary,

10, Retnstatement, Borrower et a right to be reinstated if Lender has reyuired immediate payment in full
hecanse of Borrower’s failure to pay an gmount due under the Note or this Security Instrument. This right applies
even alter toreclosure procecdings are institwted, To reinstate the Security Instrument, Borrower shall tender in a
lump sum sll amounts required to bring Borrowsr's account current including, 1o the extent they are obligations of
Borrower under this Security Instrument, foreclosure asts and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upniveinsiatement by Borrower, this Security Instrument and
the obligations thut it secures shall remain in effect ae if Lender had not required immediate payment in full.
However, Lender is nob required to pernut reinstatement 43+ (i) Lender has accepted reinstalement afler the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a currenl
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
remstatemnent will ndversely affect the priority of the lien created by this Sceurity Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the lime of payment or
modification of amortization of the sums secured by this Security Instrument-granted hy Lender to any successor in
interest of Borrower shull not operate to refease the lLinhility of the original Eoirrowver or Borrower's siccessor in
interest. Lender shull not be required to commence proceedings against any successor i inferest or refuse 10 extend
time for payment or otherwise modity amortization of the sums secured by this Security listrument by reason of any
detmand made hy the original Borrower or Borrower’s successors in interest, Any forbearuice by-Lender in exercising
any right or remedy shall not be u waiver of or preclude the exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Several Liahility; Co-Signers, The coven:ats and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sibject to the
provisions of paragraph %(h). Borrower's covenants and agreements shall be joint and several, Any Boircwer who
co-signs this Security Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's taterest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and uny
other Borrower may agree to extend, modify, forbear or make any accommodations wilh regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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abundoned Property. Borrower shall also he in default if Borrower, during the Joan application process, gave
materially False or inaccurate infornmtion or statements to Lender (or fajled to provide Lender with any materiul
information) in connection with the loan evidenced hy the Note, including, but not limited 1o, representations
concerning Boreower's aceupancy of the Property as a prineipal residence, 3t this Security [nstrument is on
leaschold, Borrower shalf comply with the provisions of the lease, 1§ Borrower acquires fee title (o the Property, the
leasehold and fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Condemnativn. The proceeds of any award or claim lor dannges, dirsct or consequential, in connection with
any condemnntion or other twking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the ol amount of the indebtedness that remains unpaid
under the Note and this Seeurity insteument, Lender shall apply sueh proceeds to the reduction of the indebtedness
under the Noteoand this Security lnstrument, fiest 10 any delinguent amounts applied in the order provided in
paragraph 3, and tiaen o prepayment of prineipal. Any application of the proceeds to the principal shall not extznd or
pastpone the due/datz of the monthly payments, which are referred (o in paragraph 2, or chunge the amount of such
pyments. Any exesss proceeds over un amount required to pay all outstanding indebtedness under the Note and this
Seeurity Instrument snabl Fonaid to the entity legally entitled thereto,

7. Charges to Borrover and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmental or municipal charyes, fines and impositions that are not included i paragraph 2. Borrower shall pay
these ohligations on time direciy 1o the entity which is owed the payment. If Bilure to pay would adversely affect
Lender's interest in the Property, puci Lender's request Borsower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these puyments or the puyments required by parggraph 2. or fails to perform any ather
covenants and agreements conlained in this Scewrity Instrument, or there is a legal proceeding that may stgnificantly
allect Lender's rights in the Property (sueh as o provceding in bankruptey, for condemnation or o enforce Jaws or
regulations), then Lender may do and pay whatever s necessary to protect the value of the Property and Lznder’s
rights in the Property, including payment of taxes, haard insirance and other items menlioned in paragraph 2.

Any amounts disbursed by Lender under this paragiars shall become an additional del of Borrower and be
securedt by this Seeurity Instrument, These amounts shall hearinterest from the date of disbursement, at the Note
eate, andd ad the option of Lender, shall be immediately due and payvinie.

Borrower shall promptly discharge any lien which has priority aver this Security Instrament unless Borrower:
(a) agrees in writing to the payment of the obligation seenred by thotien in a manner acceptable to Lender: (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operale to prevent the enforcement of the lien; or (¢} seearzs from the holder of the lien an
agreement satislictory o Lender subordinating (he fien to this Security nstrument 19 Leader delermines that any part
of the Property is subject to a lien which may attain priority over this Security” ‘nstiument, Lender may give
Borrower i nolice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
ahove within 10 duys of the giving of notice,

8. Fees, Lender may collect fees and charges anthorized by (he Secrelary.

9. Grovnds for Acceleration of Debt.

() Default. Lender may. except as limited by regulations issued by the Seerctary, in the case of payment
defaults, require immediate payment in full of aif sums seeured by this Security lnstrument if;
(i) Borrower defaufts by failing to pay in full any monthly paymenl required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by [ailing, for a period of thirty days, to perferm any other obligations contained
in this Security Instrument,
(b} Sale Without Credit Approval, Lender shall, if permitted by applicable faw (including Section 341{d)
of the Gurn-8t. Germuin Deposilory Institutions Act of 1982, 12 U.S.C. {701j-3(d)) and with the prior
approval of the Secratary. require immediate payment in full of all sums secured by this Security Instrument
i
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18. Foreclosure Procedure, If Lender requives immedinte payment in full ander paragruph 9, Lender may
foreclose this Security Instrument by judicind proceeding, Lender shall he entitled to colleet all expenses
incurred in pursuing the remedies provided in this parugraph 18, including, but not limited ta, reasonable
attorneys’ Fees sand costs of tithe evidence,

If the Lender’s interest in this Security Instrunmtent is held by the Secretary and the Secretary requires
immedinte payment in full under Paragraph 9, the Secrclary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S,C. V751 er seq.) by requesting
i forechosure conmissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shal) deprive the Secretary of any rights otherwise
avaitable te o Lender under this Paragraph 18 ar applicable law,

19, Relense, Upon payment of all sums secured by this Security Instroment, Lender shall release this Security
Instrument without charge to Borrower, Borrower shull pay any recordation costs,

20, Waiver of deinestend. Borrower waives all right of homestesd exemption in the Property.

11, Riders to this Securdy Instrument, 1f one or more riders are execitted by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
sipplement the covenants and agreezaents of this Seeurity Insteument as 3t the rider(s) were o part of this Seeurity
Instrument. [Check applicable box{es)].

T Condominium Rider :l Growing Equity Rider X1 Other {specify|
(] Planned Unit Development Rider L Gireduated Payment Rider 1-4 FAMILY RIDER
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-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is mude thisg 6 TH day of FEBRUARY , 1998 . andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Security Deed
(the "Seeurity Instrimnent”) of the same dale given hy the undersigned (the "Borrower™ 1o secure Borrower's
Note to

CITIBANK, FSB C/0 CITICORP MORTGAGE, INC.
+ (the "Lender™)
of the same duiz and covering the Property deseribed in the Security Insirument and located at:

1843 527L COURT, CICERO, ILLINOIS 60647

[Property Adibross|

1-4 FAMILY COYENANTS. In addition 1o the covenants and agrecments made in the Security

Instrument, Borrower and Latder further covenant and apree as follows:

A, ADDITIONAL PROFERYY SUBJECT TO THE SECURITY INSTRUMENT, in addition to
the Property described in the Security Instrument, the following items are added 1o the Property description, and
shatl also constituse the Property covered by 2oe Scenrity Instrument;  huilding materials, appliances and goods
of every nature whatsoever now or hereafter Joratad in, on, or used, or intended to be used in conpection with
the Property, including, but not limited to, thase {or the purposes of supplying or distributing heating, cooling,
electricily, gas, water, wir and light, fire prevention’ and' extinguishing apparatus, securily and uccess control
apparatus, plumbing, bath tubs, water heaters, water closety, sinks, ranges, stoves, refrigerators, dishwashers,
disposuls, washers. dryers, awnings, storm windows, storm dosrs, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor overings now or hereaftor attached to the
Property, all of which, including replacements and additions thereio, shall be deemed 10 be and remain a part of
the Property coversd by the Security Instrmmient. Al of the Toreguing asther with the Property deseribed in
the Securily Instrument {or the leasehold estate if the Security instrinmicnt is an a Jeasehold) are referred to in
this -4 Fumily Rider and the Security instrument as the "Property”,

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower sliii nol seek, agree lo or make
# chuange in the use of the Property or its zoning classification, unless Lender hasagreed in writing to the
change, Horrower shall comply with all laws, ordinances, regulations and requirements 01 aay governmental
hody applicable to the Property.

C. SUBORDINATE LIENS. Except as pormitted by federal law, Borrower shall not ziow any tien
inferior to the Security Instrument to he perfected againsl the Praperly without Lender’s prios) written
permissinn,

D, RENT LOSS INSURANCE. Borrower shall maintiin insurance against rend loss in addition 1o the
other huzards fur which insuranee is required by Uniform Covenant 3.

E, "BORROWER’S RIGHT TO REINSTATE" DELETED. Unitorin Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY, Uniess Lender and Borrower othenvise agree in writing, the
first sentence in Uniform Covenunt 6 concerning Borrower's oecupaney of the Property is deleted.  All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain i effect,

MULPISTATE L4 FAMILY RIDER - Fannie Mue/Freddic Moe Uniform Tosd rapacnt
MHEAML ML 372 Page 1 of 2 (Rev, 8/ a9y DS 1082
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