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MORTGAGE

THIS MORTGAGE { Security Instrument") is given on  March 20, 1998 . The mortgagor is
MAURILIO LOPEZ ANL e OVEVA LOPEZ, HIS WIFE

{"Borrower”).

This Security [nstrument is %lven 1% 5 MIDWEST FUNDING CORPORATION

AM ILLINOIS CORPORATION

which Is organized and existing undsr tha lawvs of ILLINOIS , and whose
address Is 1020 31ST STREET, SUITE 200, DOWNERS GROVE, IL 60515 {"Lender").
Borrower owes Lender the principal sum of Or.e Hundred Two Thousand Four Hundred Doliars and

no/100 Doliars (U.S. $ 102,400.00 ). This
detit Is evidenced by Borrower’s note dated the sarie date as this Security Instrument ("Note”), which provides
for monthly payments, with the full debt, if not paid eariier, due and payable on ~ April 1, 2028 )
This Security Instrument secures to Lender: (a) the repavmant of the debt evidenced by the Note, with interest
andl all renewals, extensions and modifications of the Nots; 10} the payment of all other sums, with Interest,
advanced under paragraph 7 to protect the security of this Sacarity Instrument; and {c) the performance of
Borrower's covenants and agreements under this Security Inst:ument and the Note. For this purpcse,
Borrower does hereby mortgage, grant and convey to Lender the fol'owing described propenty located In
COCK County, lilinois:

LOT 42 IN BLOCK 3 IN UTITZ AN NEIMAN'S IRVING PARK BOULEVARD ADC: [iON | A SUBDIVISION OF THAT PART OF
THE WEST 1674.1 FEET SOUTH OF ROAD, IN THE SOQUTHWEST QUARTER GF SZCTION 18, AND THE NORTH HALF
OF THE NORTHWEST QUARTER EXCEPT' THE EAST 40 ACRES) OF SECTION 19.7 OWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL, MERIDIAN IN COOK COUNTY, ILLINOIS. (MORE COMMONLY KNOWN AS: 3843 N.
NORDICA CHICAGO, [LLINQIS)

Tax 1.0, #: 13-19-112-003
which has the address of 3843 N. NORDICA , CHICAGO
{Street] [City}

[Hlinois 5&5,3% ode] ("Property Address");
ip Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shalil also
bPe coverad by this Security Instrument. All of the foregoing is referred to In this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the
right to mongage, grant and convey the Property and that the Property is unencumbered, except for
ancumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record,
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LOAN NO. 09-24-83437
maintained in the amounts and for the periods that Lender requires. The Insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonabiy withheld.
If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain coverage to

protect Lender's rights In the Property in acgordance with paragraph 7.
All Insurance policies and renewals shall be acceptabla to Lender and shall include a standard rortgage

clause. Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall
protnptly giva to Lender all receipts of paid premiums and renewal notices. In the evant of loss, Borrower shall
give prompt notice 1o the Insurance carrier and Lender. Lender may make proof of loss if not made promptly

by Eiorrower.
Y Unless Lender and Barrower otherwlse agrea in writing, Insurance proceeds shall be applied to restoration

ot repalr of the Property damaged, if the restoration or repair is economically feasible and Lender's security is
not lessened. If the restoration or rapalr Is not aconomically feasible or Lender’s security would be lessened,
the insurance praceeds shall be applled to the sums secured by this Security Instrument, whether or not then
due, with any excess pald to Borrower. if Borrower abandons the Proparty, or does not answer within 30 days
a notice from Leiider that the Insurance carrler has offered to settle a claim, then Lender may collect the
insurance procecss. Lendar may use the proceeds to repair or restore the Property of to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is glven.

Uniess Lender anv) Borrower ctherwise agres in writing, any appilcation of proceeds to principat shall not
extend or postpone tha cue date of the monthly payments refarred to in paragraphs 1 and 2 or charge the
amount of the payments, i under paragraph 21 the Property Is acquired by Lender, Borrower's right to any
insurance policies and proczed's resulting from damage to the Property prior to the acquisition shall pass to
Lencler to the extent of the sumy secured by this Security Instrument immedlately prior to the acquisition.

i3, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loar:

Appiication; Leaseholds. Borrower uhzl occupy, establish, and use the Property as Borrower's principal
resicence within sixty days after the execution of this Sacurity Instrument and shall cantinue to occupy the
Property as Borrower's principal residenve fcr at least one year after the date of occupancy, unless l_ender
otherwise agrees in wriling, which conseni-shatl not be unreasonably withheld, or unless extenuating
clrcumstances exlst which are beyond Borrowier's control. Borrower shall not destroy, damage or impair the
Property, allow the Praperty to deterlarate, or conniit viaste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal. Is begun that in Lender's good faith judgment could
result In forfeiture of the Property or otherwise materia'iy inypair the lien created by this Security Instrument or
Lender’s security interest, Borrower may cure such a acauit and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a rulliig thal, in Lender's good faith determination,
precludes forfeiture of the Borrower's interest in the Propenty.o; ~ther materlal impairment of the lien created by
this Security Instrument or Lender's security interest, Borrower skal'also be in default it Borrower, during the
loan application process, gave materially false or inaccurate inforraa‘ion or statements to Lender (or falled to
provide Lender with any material Information} in connection with thie toap-cvidenced by the Note, Including, but
not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. if this
Security Instrument Is on a leasehold, Barrower shall comply with all the provizions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall nat merge vnless Lender agrees to the

maerger In writing.
', Protection of Lender's Rights in the Property. If Borrower falls to perforr the covenants ard

agreements contained In this Security Instrument, or there Is a legal proceeding that rhay significantly affect
Lendser's rights in the Propenrty (such as a proceeding in bankruptcy, probate, for conderinai'on or forfeiture or
1o enforce laws or regulations), then Lender may do and pay for whatever Is necessary te.pratsct the value of
the Property and Lendler's rights in the Property. Lender's actions may include paying any sumas secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable aticirays’ fees and
entering on the Property to make repalrs. Although Lender may take action under this paragrapt) 7 <.ender

does not have to do s0.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower

secured by this Security Instrument. Unless Borrower and Lencler agree to other terms of payment, these
amotints shall bear Interest from the date of disbursement at the Note rate and shall be payable, with interest,

upon notice from Lender to Borrower requesting payment. )
8. Mortgage Insurance. |t Lender required moftgage insurance as a conditlon of making the loan secured

by this Security Instrument, Borrower shall pay the premiums required to malntain the mortgage insurance in
effect. If, for any reason, the mortgage Insurance coverage required by Lender lapses or ceases to ba in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
insureince previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage Insurance coveragé is not avalfable, Borrower shall pay to Lender each month & sum
aqual to one-twelfth of the yearly mortgage insurance pre:nium belng paid by Borrower when the insurance
coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve
in lisu of mortgage Insurance. Loss reserve payments may no ionger be required, at the option of Lender, if

ILLINDIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0491 /3014(9-90)-L PAGE3OF 6
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Instrument or the Note conflicts with applicable law, such confiict shall not affect other provisions of this

Security Instrument or the Note which can be given effect without the conficting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

I 18. Borrower's Cony. Borrower shall be given one coinformed copy of the Note and of this Security
nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any intarast in It Is sold or transferred {or if & baneficial interest in Borrower is sold or transierred and Borrower
is not & natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender il exercise Is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a pariod of not less than 30 days from the date the notice Is dellverad or malled within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrcwer,

18, Borrowar's Right to Reinstate. |f Borrower meets certaln conditions, Borrower shall have the right to
have enforcemen: of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicahle law may spacify for reinstatement) before sale of the Property pursuant to any
power of sale conaired ‘n this Securlty Instrument; or (b} entry of a judgment enfarcing this Security
Instrument. Those conditiors are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the'Nris as i no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) puvs all expenses incurred in anforcing this Security Instrument, including, but
not limited to, reasonable attorneys'fees; and (d} takes such action as Lender may reasonably require to
assure that the lien of this Security incwrirnent, Lender’s rights in the Praperty and Borrower's obligation 1o pay
the siums secured by this Security Insirum2nt shall continue unchanged. Upon reinstatement by Borrower, this
Security instrument and the obligations sacured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate snei ot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servivei. Tha Note or a partial interest in the Note {together with this
Security Instrument) may ba sold one or mare tivie=without prior notice to Borrower. A sale may result ina
change in the entity (known as the "Loan Servicer’) that sallects monthly payments due under the Note and
this &ecurity Instrument. There also may be one or mo e changes of the Loan Servicer unrelated to a sale of the
Note If there Is a change of the Loan Servicer, Barrower wiil be given written notics of the change in
accordance with paragraph 14 above and applicable law. Tnz natice will state the name and address of the
new \.0an Servicer and the address to which payments shoult o made. The notice will also contain any other
information required by applicable law.

20. Hazardous Subgtances. Borrower shall not causs or perrni’ t5ia presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shail 191 do, nor allow anyone else to
do, anything affecting the Property that s in vioiation of any Environmenial Latv. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quanitivs of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses ano icnzintenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, clalm demand, lawsuit or other
action by any govermnmental or regulatory agency or private party involving the Properiv and any Hazardous
Substance or Environmantal Law of which Borrower has actual knowledge. If Borrowei (ear:ic, or is notified by
any ¢jovernmental or raguiatory authority, that any removal or other remediation of any Hi zarr.olis Substance
aftecting the Propenty Is necessary, Borrower shall promptly take all necessary remedial actiorss /raccordance
with Environmental Law.

As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, othar
flamrnable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law"
means federal laws and laws of the jurisdiction where the Property Is located that relate to health, safety or
environmental protection,

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice o Borrower prior to acceleration following

Borrawer’s breach of any covenant or agreement in this Soecurity Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrawer of the right to reinstate atter acceleration and the right to assen in the foreclosure proceeding
the non-axistence of 8 default or any other defense of Borrower to acceleration and foreclosure. if the
default is not cured on or before the date specified in the notice, Lender at its option may require
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