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Prepared by:

WESTAMERICA MORTGAGE COMPAMY
1 5 660 IDAEST ROAD
OAKEROOX TIRPACE, 1L 60181

State of Hbinois

FliA Case No.

1L.oAN NO. 00119166-50 MORTGAGE 131:9086828-729

THIS MORTGAGE ("Security Instrument”) is 2iven on March 20, 1998 .
The Morigagor s PEORD £, SANDOVAL, AN UMMARRIED MAN and ELIZABETH HERNAMDEZ, AN

UNMARRIED WOMAN

de
{"Borrower™), This Seeurity Instrument is given to CI.\.
‘ T

BAMC GROUP MORTGAGE CORPORATION o
0 4
-

,whichis oY
organized and existing under the laws of THE STATE OF 1LLINOIS , and F‘
whose address is -~ 8075 WEST 95TH STREET, FICKORY HILLS, 1L 60457
: ("Lender”). Borrower owes Lender the principal sum of
One Hundred Thirty Two Thousand Five Hundred Sixteen Dollars and lero Cents
Dollars (U.S. $ 132.516.00 ).

This debt is evidenced by Barrower's note dated the same daie as this Security Instrument ("Note"), which
provides for monihly payments, with the full debt, i not paid earlier, duc and payable on

April 1, 2028 . This Security Instrument secures 10 Lender: (a) the repayment of the debt
cvidenced by the Note, with mlcrcu and all renewals, extensions and modifications of the Note; (b) the
peyment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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Lender may, at any time, collect and hold amounts for Escrow hems in an aggregale amount not 1o
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are aviiable in the account may not be based on amounts due for the mortgage insurance premium,

If the amounts held by Lender for Escrow lems exeecd the amounts pesmitted 10 e held by RESPA,
Lender shail 2:ccunt to Borrower for the excess funds as required by RESPA. 1T the amounts of funds held
by Lender at any *ime is not sufficient to pay the Escrow liems when due, Lender may notify the Borrower
and require Boriovei to make up the shortage as permitted by RESPA.

The Escrow Fuidaare pledged as additional security for all sums secured by this Security Instrument,
if Borrower tenders te-Lander the full payment of all such sums, Borrower's account shall be credited with
the balance remaining ior 2l installment items (1), (b), and (c) and any mortgage insurance premium
insiallment that Lender has niot become obligaled 1o pay to the Secretary, and Lender shall promptly
refund any ¢xcess funds to_Fsvrower. Immediately prior 1o a foreclosure sale of the Property or its

acquisition by Lender, Borrower’s accoum shall be credited with any balance remaining for all installments
for items (1), (b), and (c).

3, Application of Payments, Ail pavments under paragraphs 1 and 2 shall be applied by Lender as
follows:
First, to the mortgage insurance premium to be paid by Lender o the Secretary or ta the monthly
l.h'll'gb by the Secretary instead of the monthly viorigage insurance premiuny;
Sccond, to any taxes, special assessments, lcmlm‘u pnyments or ground rents, and fire, flood and
other hazard insurancc premivms, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and
Fifth, 1o late charges due under the Note,

4. Fire, Flood antl Other Hazard lnsurance. Botrower shall inssic afl improvements on the Property,
whether now in existence or subsequently crected, against any hazards, casuclties, and contingencics,
including fire, for which Lender requires insurance. This insurance shall be-eaatained in the amounts and
for the periods that Lender requires, Borrower shall also insure all improvenwnis.on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent requirsd by the Secrelary. All
insurance shall be carried with companics approved by Lender, The insurance policis and any renewals
shal) be held by Lender and shall include loss payable clauses in favor of, and in a foro accepiable to,
Leneler.

In the event of loss, Borrower shall give Lender immediaie notice by mail. Lender may male nroof of
loss if nol made promptly by Borrower. Each insurance company concerned is hereby awthorize and
directed to make pavinent for such loss directly to Lender, instead of to Borrower and to Lender jowrii. All
or any part of the insurance proceeds may be applied by Lender, at its optien, either (a) to the reduction of
the indebtedness under the Note and this Seeurity Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (1) to the resioration or repeir of the
domaged Property, Any 1pphcauon of the proceeds to the principal shall not extend or posiponc the due
date of the monthly payments which arc referred (o in paragraph 2, or change the amount of such
payments, Any excess insurance proceeds over an amount required to pay all outstanding indebledness
unezr the Note and this Seeurity Instrument shalt be paid to the entity Jegally entitled thereto.

In the event of foreclosure of this Security [nstrument or other transfer of tille to the Property that
extinguishes the indebtedness, all right, titte and interest of Borrower in and 1o insurance policies in force

shall pass to the purchaser.
Fita Case No. 131:9086828-729
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal
resilence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower’s principal residence for
at least ane year after the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or uniess extenualing circumstances exist which are beyond Borrower’s control.
Borrower shull notify Lender of any exienuating circumstances. Borrower shall not commit waste or
destroy, dama:e or substantially change the Property or allow the Property to detcriorate, reasonable wear
and lear 2xcepted.-Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default, Lender ‘mpy take reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall also-0n“in defaull if Borrower, during thie loan application process, gave materially false or
inaccurate information-wrsiatements to Lender (or failed to provide Lender with any material information) in
connection with the loar-2videnced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Treperty as a principal residence, If this Security Instrument is on a lcasehold,
Borrower shzll comply with b2 provisions of the lease. If Borrower acquires fee title to the Property, the
leasihold and fee title shall not be pierzed unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds ¢1 any award or claim for damages, direct or consequential, in
connection with any condemnation or other 1aking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and shal! be paid 10 Lender to the extent of the full amount of the
indebredness that remains unpaid under the Noie apd this Security Instrument. Lender shall apply such
proceeds o the reduction of the indebtedness undethe Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in parsgranh 3, and then 1o prepayment of principal, Any
application of the proceeds (o the principal shall not ‘extend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or change far amount of such payments. Any cxcess
proceeds over an amount required to pay all outstanding indcotedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in'tie Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not inciuded in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the pavient. I failure to pay would
adversely alfect Lender’s interest in the Property, upon Lender's request Borroiver shall prompily furnish to
Lender receipts evidencing these payments.

IT Borrower fails 10 make these payments or the payments required by paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is & izgal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in Fankruplcy, for
coinlemnation or to enforce laws or regulations), then Lender may do and pay whatever is.nesesgary
protect the value of the Property and Lender's rights in the Propenty, including payment of tazes, hazard
insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an aduintional debt of Borrovia
and be sccured by this Security Histrument, These amounts shall bear interest from the date of
disbursernent, at the Note rate, and at the option of Lender, shall be irnmediately duc and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
1o Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate o prevent the enforcement of the lien; or (¢) secures
from the holder of the lien an agreement sausfactory to Lender subordinating the lien to this Security
Instrument, 1T Lender determines that any part of the Property is subject to a lien which may attain priority

the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

over this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall salisfé g

FitA Case No.  131:0086828-729
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8. Fees. Lender miy collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.
(a) Default, Lender may, except as timited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of alt sums secured by this Security Instrument
if:
(1) Borrower defaults by failing 10 pay in full any monthly payment required by this Security
Ingirsment prior to or on the due date of the next monthly payment, or
{1i) Berrower defaults by failing, for a period of thirty days, to perform any other obligations
containzain this Security Instrument,
{b) Sale Wikt Credit Approval. Lender shall, if permitied by applicable law (including Scetion
341(d) of the Lam-S1. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
“he prior approvai‘efthe Secretary, require immediate payment in full of all sums secured by this
Security Instrument ifs
(i) All ar part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transizered {other than by devise or descent), and
(ii) The Property is nol ceupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee does so occupy the Property but his or her credit has not been
approved in accordance with the reauirements of the Secretary,
{c) No Waiver. 1f circumstances occur that would permit Lender to require immediate pavment in
full, but Lender does not require such pavments, Lender does not waive its righis with respect Lo
subsequent events,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment defaults, 10 require immediae payment in full and
foreclose if not paid. This Security Instrument docs pot authorize acceleration or foreclosure if not
permitied by regutations of the Secretary.
{¢) Mortgage Not Insured. Borrower agrees that if this’Sczurity Instrument and the Note are not
derermined to be eligible for insurance under the National Hsusing Act within 60 days from the date
hereof, Lender may, at its option, require immediate paymescin full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent
lo 60 days from the date hereof, dectining (0 insure this Security tnstriment and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the forezoiig, this option may nat be
exercised by Lender when the unavailability of insurance is solely due to-Lerder’s failure o remit a
mortgage insurasice premium to the Secretary,

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immedise payment in
full because of Borrower's failure to pay an amount due under the Note or this Security Insteimant, This
right applies even after foreciosure proceedings arc instituted. To reinstate the Security Insirerent,
Borrower shall tender in a lump sum all amounts required to bring Borrower's accoum current includiag, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attorneys” fees and cxpenses properly associated with the foreclosure
procecding. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations that il secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is nol
required to permit reinstatemeni if: (i) Lender has accepied reinstalement after 1the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a curren
{oreclosure proceeding, (if) reinstatement will preclude foreclosure on different grounds in the futare, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Nol a Waiver. Estension of the time of
payment ar modification of amortization of the sums secured by this Security Instrument granted by Lender
1o any successor in interest of Borrower shall nat operate to release the liability of the original Borrower or

FHA Case No, ; 28-729
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Borrower's successor in inderest, Lender shall not be required 10 commence proceedings against any
successor in interest or refuse o extend time for payment or otherwise modily amortization of the sums
secured by this Security Insirument by reasen of any demand micde by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements<f 1his Seeurity Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint
and several. Any” Barrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Secxnty Instrument only ro mortgage, grant and convey that Borrower's interest in the
Property under the wrins of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Fasirument; and {c) agrees that Lender and any other Borrower may agree 10
extend, modify, forbear or dnake any accemmedations wilh regard to the terms of this Security Instrument
or the Note without that Borrower's consenl.

13. Notices. Any notice to Porrawer provided for in shis Security Instriment shall be given by
delivering it or by mailing it by first cluss tail uniess applicable law requires use of another method, The
notice shall be directed to the Property Adeiess or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given /sy {irst class madl 10 Lender's address stated herein or any
address Lender designates by notice to Borrower Aay notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lend(r when given as provided in this paragraph.

14, Governing Law; Severability, This Security !ast=ument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In/the event that any provision or clause of this
Secyrity Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Sceurity Instrument or the Note which can be given effect »vithout the conflicting pravision. To this
end the provisions of this Security Instrument and the Note are deckirer. 10 be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of \hz Note and of this Security
Instrument.

16, Hazardous Substances, Borrower shall not cause or permit the presence, wee._disposal, storage,
or release of any Hazardous Subslances on or in the Property. Borrower shall not o, »or allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Lavt., ) The preceding (wo
sentences shall not apply to the presence, use, or storage on the Property of small quantities ¢t Hozardous
Substances that are generally recognized to be appropriate to normat residential uses and to aiswdance
of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuiorother
action by any governmental or regulalory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge. [f Borrower leams,
or is notified by any governmenial or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or
hazardous subsiances by Enviropmental Law and the following substances: gasoline, kerosene, other
Rammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvemts, malerials
containing asbestos or formaldehyde, und radioactive materials, As used in this paragraph 16,
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

1L£82286
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Assignment of Rents, Borrower unconditionally assighs and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property 10 pay the rents 1o Lender or Lender's agents. However,
prier to Lender's notice to Borrower of Borrower’s breach of any covenant or agreement in the Securily
Instrument, Borrower shall collect and receive all rents and revenues of the Property as irusiee for the
benefit of Leader and Borrower. This assignment of renls constilutes an absolute assignoient and not on
assignment for a'ditional security only.

[f Lender gives notice of breach 1o Borrower: (i) all rents seceived by Borrower shall be helil by
Borrower as trusice qor benefit of Lender only, to be applied to the sums sccured by the Security
Instrument; (b) Letade: tiall be entitled to collect and receive all of the renis of the Property; and (¢) euch
tenant of the Property siatlpsav all rents due and unpaid to Lender or Lender's agent on Lender’s written
demand to the tenamt,

Borrower has not executercany prior assignment of the rents an has not and will not perform any act
that would prevent f.ender from excrcising its rights under this paragraph 17.

Lender shatl not be required w_cnter upon, take control of or maiplain the Property before or after
giving notice of breach o Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application ¢f rents shall not eure or waive any defaull or invalidate any other
right or remedy of Lender, This assignment of rears of the Property shall terminate when the debt sceured
by the Security Instrument is paid in full,

18. Foreclosure Procedure, II' Lender requires mmmediate puyment in full under paragraph 9,
Leader may foreclose this Security Instrument by judisial proceeding. Lender shall be entitied to
coltect all expenses incurred in pursuing the remedies peorided in this paragraph 18, including, but
not imited to, reasonable attorneys' fees and costs of thle (vidence.

If the Lender's interest in this Security Instrument is ‘elu by the Secretary and the Secretiry
requires immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosurz act of 1994 ("Act™) (12 U.S.C. 3751
¢l seq.) by requesting a foreclosure commissioner desigrated uiider’ the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in-ibz neeceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender unace this paragraph 18 or
applicable law,

19. Retease. Upon payment of all sums secured by this Security Insirument, Lender shall release this
Sceurity Instrument without charge 1o Borrower. Borrower shall pay any recordation costs,

20, Waiver of Homestead. Borrower waives all right of homesicad ¢xemption in the Property’,

21, Riders to this Security Instrument, f one or more riders are executed by Borrower and recoydn!
together with this Security Instrument, the covenants of each such rider shall be tncorporated tnto and shiall
amend and supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a
part of this Security Instrument.

[Check applicable box(es)].

D Condeminium Rider [X] Adjustable Rate Rider L__l Other [specify|
LJ Planned Unit Development Rider [ ciraduared Payment Rider "-\> Q
[T
FHA Case No.  131:9086828-729
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€

~iy BY SIGNING BELOW, Borrower accepis and 1grees 1o the terms contained in this Security [nstrument
i and in any rider(s) exccuted by Borrower and recoeded with i,

Witnesses:

» /
. ‘gf ot g -ﬁiz_fwz . (Seal)

PEORD E. SANDQVAL  Bomower
]
—— ] - _\ . kﬁg_ g . (Seul)
ELTIZABETH HERNANDEZ ; -Burrower
. e { Beal} — R 1}
-Borrower -Barrower
J(Seal) e (Seal)
SBurrower Borrower
e A Sea) A e (Seal) g
-Borrower -Butrower m
)
&
[
STATE OF ILLINOIS, (::\o{c County ss: ;}
LS wn bt sigect

, , 4 Notary Public in and for said county ane siate do hereby certify that
35328 E. SANDOVAL, AN UNMARRIED MAN and ELIZABETH HERNANG:Z .~ AN UNMARRIED
i

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrurien.,
appeared before me this day in person, and acknowledged that they signed and delivered the sl
instrument as their free and voluntary act, for the uses and purposes therein set forih. P
; and - il ep ; e av nf 19 gp0a 1 10
Given under my hand and official seal, this A0 day of 1-'//,/%/2(,} Mo A

My Commission Expires:

/ .‘/:5‘/5/4.:@)7 VL o

Npuary Publie
.

0&90@9?0000’00*00000

040000 M :
: "QFFICIAL SEAL :

H ROB%NJ.MORR!S.“ : -

’ Notary Public Stalelof Eg;';?gsg . aggc%ggszs N
} i Commanon SRR e
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  20th day of March . 1998
and is incorporaied 142 and shall be deemed 1o amend and supplemem the Mortgage, Deed of Trust
or Security Deed ("Secriire-Insirument”) of ihe same date given by the undersigned ("Borrower") to

sceure Borrower's Note ("Neie™y 1o BANC GROUP MORTGAGE CORPORATION

(the "Lender”) of ihe same date and covering the Property described in the Sccurity Instrument and
located at:

2842 SOUTH MARLE AVENUE . BERWYN, 1L 60402

[Property-Aeddress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY #AYMENT. THE NOYE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATZ CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MLST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Security
Insirument, Borrewer and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the first day of July , 1992 and on
thal day of each succeeding year. "Change Date"” means each date on which the interest raie could
change,

(B) The Index

Beginning with the firsi Change Date, tie interest rate will be based on an Index. “Index” wouas
the weekly average yield on United Siates Treasury Securities adjusted to a constant maturity of one
year, as made available by the Federal Reserve Board. "Current Index” means the most recemt index
figure availablc 30 days before the Change Date. 1f the Index (as defined above) is no longer
avaitable, Lender will use as a new Index any index prescribed by the Secretary. As used in this Rider,

"Security means the Secretary of Housing and Urban Development or his or her designee.” Lender
will give Borrower nolice of the new Index.

1LE80a86

Page | of 3 FIIA Multistate ARM Hider - 10/95
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(C) Caleulation of Interest Rate Changes

Before each Change Date, Lender will caleulate & new interest rate by adding a margin of Two
and Three / Quarters pereeniage point(s) ( 2.7500 %) to
ite Currenl Index and rounding the sum to the nearest one-gighth of one percentage point (0.125%).
Sabjeet to.sae Timils stated in paragraph (D) of this Rider, this rounded amount will ae the new interes)
rite until the neist Change Date,

(D) Limits o /tn'erest Rate Changes
The exisiing intarent_rate will never increase or deerease by more than one percentage point

{1.0%) on any single Chang: Date. The interest rate will never be more than five percentage points
(3.0%) higher or lower then fne initial interest rate, as stated in Paragraph 2 of the Nole.

(E) Calewlation of PaymentZpanpe

If the interest ratc changes on a-Chiange Date, Lender will calculate the amount of monthly
payment of principal and interest whica would be necessary to repay the unpaid principal balance in
full at the Maturity Date at the new interest re lhrough substantially equal payments, [n making such
calculation, Lender will use the unpaid princival buiance which would be owed on the Change Date if
(here had been no default in payment on the No:, reduced by the amount of any prepayments 1o
principal. The resuit of this caleulation will be the smeunt of the new monthly payment of principal
and interest,

(F) Notice of Changes

Lender will give natice to Borrower of any change in the iiterest rale and monthly paymem
amount, The notice must be given at least 25 days before the new pienthly paymeni amount is due,
and must set forth (i) the date of the notice, (ii) the Change Date, (1) the-oid interest rate, (iv) the new
imierest rate, (v) the new monthly payment amount, (vi) the Currerd Indzx and the date it was
published, (vii) the method of calculating the change in monthly payment amieant, and (viii} any other
information which may be required by law from time to tine.

SrAde

(G) Effective Date of Changes

A new interest rale calculated in accordance with paragraphs (C) and (D) of this“Rider will
become effeetive on the Change Date, Borrower shall make a payment in the new monthly 2ipount
beginning on the first payment date which oceurs at least 235 days after Lender has given Borrovier iie
notice of changes required by paragraph (Fi of this Rider. Borrower shail have no obligation 10/pay
any increase in the monthly payment amount calculated in accordance with paragraph (E) of this
Rider for any payment daic occurring less than 25 days atier Lender has given the required notice. 1
the monthly payment amount caleulated in accordance with paragraph (E) of this Rider decreased,
but Lender failed to give timely notice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which should have been siated in a timely notice, then
Borrower has the option fo cither (i) demand the return to Borrower of any excess payment, with
interest thereon at the Note rate (a rate equal (o the interest rate which shoukd have been stated in a
timely notice}, or (i) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligalion to relurn any excess payment with interest on
demand is not assignable even i the Now is otherwise assigned before the demand for rewurn is

made. SP <
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

D /
(Seal) Klz_aéé E et (Sew)
Eurrower PEDRO E SANDO AL

-Borrower

(Seal) l .. {Scal)

-Borrower -Borrower

(Scal) (Seal)

-Borrower

-Borrower

(Seal) (Seal)

- dorrower

-Borrower
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