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OPEN END CREDIT REAL ESTATE MORTGAGE
(Not for Purchase miznoy)

ACCOUNT #___ 0100802361-2 Mortgage Date_February 20ch, 1998

}
CONGIDERATION AND GRANT GF MORTCAGE (‘C

This martgage (s made on tha date noled ahove and belween the parties listed below, Under this mortgage and

: related Homaowner's Equity Line Account Contract (' Account”), Morigagee is obligated to make future

' advances on a conlinulng basis, for five (5) yeaig 1z to the principal amount shown below (*Mortgagor's Credit

Limil"), consislent with the terms of the Account. Ary party interested on the detalis related to Mortgagoo's
continuing obligation to make advances to Mortgagor(c} Is advised to consult Mortgageo dircetly, In
consideration of Morlgagee's obllgation to make continusd advances to Mortgagor(s) under Morlgagor(s}
Account, Mortgager{s) mortgages and warrants to the Menigagee, Its successors and assigns, forever, the land
and property located and described as notad below, togeher vatti ell interest in the property or right, privilege or
improvement belonging or passable with the property, easementzaad righls of way of the propesty and alt
buildings and fixtures,

MORTGAGOR(S) MORIGAGEE
NAN{C(S& ﬂmul R. L:‘-Hhv'i?tl Jr. and 1“[“?.;‘ R (ﬂ-.chw:énd NAME(S)
1WLE Hue g sar EEiEle {8) upder Bl
?‘llw i“( }hiﬁ i hrq gn \l'. ;Iuri 1(1 9(1 BL“bl?l}? ﬁ l"t,’c T Lincoln Porl Savings Bank
D1 bhdhents YREFS '
ADDRESS 13416 N, J(lﬂﬂ.'ﬂ.n :\vnnuu ADDRESS
1948 W, lrving Park Road
CITY Chicaga CiTY /
Chicago
COUNTY - STATE . COLNTY STATE
ook L1l lnats COPK ILLINOIS

PROPERTY ADDRESS PN, #__ 14~-20-310-028-0000
PRINCIPAL AMOUNT {MORTGAGOR'S CREDIT LIMIT)

i Tyo Hundred Thousand Dollavs and No/l0Oxkkkkdihiorkike 200,000, 00k r¥kkihnkk ik dkiokkk




PROPERTY DESCRIPTIPN| \V4 L
LOT 31 IN BLOCK 7 IHANEJP%\ IMJDETI!N%O'IL’AKE %EH%I% -AI SUBDIVISION OF THE NORTH

1/2 OF THE WEST 1/2 AND THE NORTH 1L/40F THE SOUTH 1/2 OF THE WEST }/20F THE SOUTHWEST
1/4-0F THE SECTION 20, TOWNSHIP 23, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P,T.N, ¢ 14-20-310-028~0000

. COLLATERAL FOR ACCOUNT. This Morigage is given to secure the agreemenis specified In this
Mortgage as well as the Account Contract between Morigagor(s) and Mortgagee, which this Mexgage
secures,

, PAYMENT, The Morigagor{s) will pay all indebledness secured by this Morlgage according to the terms of
the Contrazu he tween Mortgagor(s) and Mortgegee, which is secured by this Morigage.

COLLATERAL PROTECTION. The Morigagoer(s} wiil keep all of the property morigaged in good repair,
and will keep It insured for Mortgages's protection with an insurer of the Maortgagor's cheoice. The
Morigagor(s) wil nay all taxes, assessments, and other charges when they are due.

DUE ON SALE, in th a/ent the Mortgagor(s) shall sell, assign or otherwise transfer their Interest in the
property, whether by dead. contract, or atherwise, such sale or assignment may, at the Mortgagee's oplion,
constitute a default In the Coniract and subject that Contract to the Morigagee's right \o demand payivent In
full,

PAYMENT OF SUPERIOR INTEAZ3TS, The Mortgagor(s) will pay all morigage indebtedness to which this
mortgage is secondary, according to ‘ne terms of such olher obligation(s), and In no way will cause such
other Indebtedness to be declared in dafpult.

. FORECLOSURE COSTS. Mortgagor(s,2yrce (o pay, and this Morigage shall secure {he payment of all
costs of foreclosure, Including, but not limitod 12, reasonable attorney fees, cosls of abs!ract, fitle insurance,
court and advertising costs.

FORECLOSURE AND SALE. Inthe event the Mortgagor(s) defauits on the payment of any indebledness
secured by this Mortgage or commits any other act uromission as specified in the Account Contract which
s secured by this Morigage under the provision entitled Account Terminalion and Acceleration of Amount
Due, the Morligagee may proceed to foreclose under the ivinitvage Foreclosure Law for tha State of lliincis
or under any other statulory procedura for foreclosure cf a morigage. The Mortgagor(s) hercby waives and
releases all rights under any homestead or exemption law thal «:ignl alberwise affect the real estate beirg
morigaged hereunder, ‘
CHARGES; LIENS. Borrower shall pay all laxes, assessments, chaiges. fines and Impositions atiiibulable
to the Praperty, which may altain priority aver this Security Instrument, 2ou lrasehold payments or ground
rents, if any. Borrowar shall promiptly furnish lo Lender receipls evidencing k= nayments,

HAZARD OR PROPERTY INSURANCE. Borrower shall keep the Improvements now existing or hereafter
erected on the Property insured agains! loss by fire, hazards included within the torm *exiended coverage”
gnd any other hazards, inciuding ficods or flooding, for which Lender requires insuraice, This Insurance
shall be malntalned In the amounts and for the periods that Lender requires. The insuiarce carrer
providing the insurance shall be chosen by Borrower subject lo Lender’s approval which snzilnot be
unreasonably withheld. f Borrower fails lo mainlain coverage described above, Lender may. @t L ender's
option, obtain coverage to prolect Lender’s rights in the Property in accordance with paragraph. 34,

All Insurance policles and renewals shall be acceptable lo Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shafl
promplly pay lo the Lender all receipts of pald premiums and renewal notices. in the event of loss,
Borroiwver shall give prompt notice 1o the insurance carrler and Lender. Lender may mahe proof of loss if not
made promptly by Borrower,

Uniess lender and Borrower olharwlse agree in writing, insurance proceeds shali be applied to rastoration or
repair of the Property damaged, of the resloration or repair is economicaily {easible and Lender's security is
not lessened. If the resloration or repair is not economically feasible or Lender's security would be
lessened, the Insurance proceeds shall be applied o the sums secured by this Security Insttument, whethar

9 waa&dﬁtt




10,

1.

12,

13,

14,

. UNOFFICIAL COP2443.,, ..

vr not then due, with any excess paid to Borrower. |f Borrower abandons Ihe Property, or does not answer

within 30 days a nalice from Lander that the Insurance carrier has offerad (o settle a claim, Lender may

collect the Insurance praceeds, Lender may use the proceeds to repalr or restore lhe Property or lq pay

sums secured by this Security Instrument, whether or not then dua. The 30-day perlod will begin when
notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicallon of proceeds to principal shall not
extend or postpone the due dale of Ihe monthly paymanis referred {o In paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 22, the Property Is acquired by Lender, Borrower's right to any
insurance poficies and proceeds resulting from damage 10 the Property prior lo the acquisition shali pass to
the Londer to the extent of the sums securad by this Security Instrument immediately prior to the acquisilion.
10, OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY:;
BORROWER'S LOAN APPLICATICN; LEASEHOLDS, Borrower shal) occupy, estabiish, and use the
Property as Borrower's principal residence within sixly days after the execution of this Securily Instrument
and shall continue to oceupy the Property as Borrowsat's principal residence for al teast one year aftar the
date of occurancy, unless Lender othenwise agrees in wrlting, which consent shall nol be unreasonably
withheld, ¢ wnass extenuallng circumstances exist which are beyond Berrower's conlrol, , Borrower shall
nol destroy, damage or Impair the Property, allow the Froparty to deteriorate, or commit waste on the
Property. Borrcwsr.shall be in defaull If any forfeilure action or proceeding, whether civil or criminal, is
begun thal Lende:'s mond (aith judgement could result in larfeilure of the Property or otherwise malerlatly
impalr the lien created ity this Security Instrument or Lender's securily interest. Borrower may cure such a
defaull and reinstate, as provided in paragraph 19, by causing the action or proceeding 1o be dismissed with
a ruling that, In Lender's gon2-alth determination, precludes forleiture of the Borrower's interest in the
Property or other materlal impaiiniant of the llen created by this Security Instrument or Lender's security
intarest. Barrower shall also be inaefault if Borrower, during the loan application process, gave malerially
falsa or Inaccurate In formation or sla'emants {o Lender {or failed to provide the Lender with any malerial
information) In connection with the loan-evidencad by the Note, including, but not limiled to, representations
concerning Borrower's occupancy of the Pioperty us a princlpal residence. | this Security Instrumant is on
a leasehold, Borrawer shall comply with all the arovisions of the lease. If Borrower acquires fee tite to the
Property, the leasehold and the fee title shall nol meroe unless Lender agrees to lhe merger in writing,
PROTECTION OF LENDER'S RIGHTS IN THE PROFERTY. If Borrower fails 1o petform the covenants and
agreements conlained in this Securily Instrument, or theie is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding {n Darkrupley, probate, for condemnalion or forfelture
or lo enloree laws or reguiations), then Lender may do and.pay for whatever is necessary 1o protect the
value of the Properly and Lender's righls in the Property, Lender's actions may Include paying any sums
secured by a llen which has priority over this Securlly Instrumert; appearing In court, paying reasanable

altorney's fees and gnlering on the Praperty to make repalrs, Akholgh Lender may take action under this
paragraph 11, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 11 shall become addonnal debl of Barrower
secured by this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these
amotints shall bear interesl from the date of disbursement at the Note rate and shuli be payable, with
interest, upon notice from Lender to Borrower requesting payment, .
INSPECTION, Lender or lis agents may make reasonable entriies upon and inspections %1 ihe Proparty,
Lendar shall give Borrower notice al the time of or prior to an inspection specifying reasonahie cause for the
Inspection,

BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER, Exlension ¢" e lime for
payment or madificalion of amortization of the sums secured by this Securily instrument granted by Lender
fo any successor in Interest of Borrower shall not operate to release the liability of the original Eorrower or
Borrower's successors in interest, Lender shall nol be required 1o commence proceedings ageinst any
successor in interast or refuse to axtend time for payment or olherwise modify amortization of the sums
sectred by this Securily Instrument by reason of any demand made by the original Borrower or Barrgwer's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not 2e a waiver or
preciude the exercise of any right or remedy,

SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The
covenants and agreements of this Securily Instrument shall bind and benefil the successors and assigns of

Lender and Borrower, subject to the provisions of paragraph 18, Borrower's covenants and ajreements
shalt be joint and several,




16. NOTICES. Any noLc_eJ(N @r !@l‘AﬂI’_‘Y l@*ﬂ Ywen by delivering it qr .
by malling it by first class mall unless applicable law.requires use of snolher method. The nolice shatibe f

directed to the Property Address of any other address Borrower designates by notice to Lender, Any notice
to Lender shail be given by first class mali to Lender’s address stated hereln or any other address Lender -
- desighates by notice to Borrower. Any notice provided for In this Security Inslrument shall be deemed to -
" have baen given to Borrower or Lender when given as provided In this paragraph.
16, GOVERNING LAW; SEVERABILITY. This Security Instrument shall be governed by federal law and the
taw of the jurisdiclion In which the Property Is localed. In the event that any provision or clause of this
~ Security Instrumen! or the Note conflicts with applicable law, such conflict shall not affect ather provisions of
~ this Security Instrument or the Note which can be given effect without the conflicting provision, To this end,
the provisions of this Securlty Instrument ang the Note are declared to be severable.

BORROWER'S COPY. Borrower shall be given one conformed copy of ihe Nole and of this Security

instrument,

18, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. if ali or any part of the
Property or any interest in It Is sold or fransferred (or if a heneficlal interest in Borrower Is sold or iransferred
and Borrower Is not 2 natural person) without Lender's prior writlen consent, Lender may, at its option,
require immadiate payment in full of all sums secured by this Sacurily Instrument. However, this option
shall riot be e cercised by Lender if exerclse is prohibited by federal law as of the date of this Security
Instrument,
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If Lender exercieas ‘his oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less thai. 30 days from the date the notice is delivered or malled within which Borrower must
pay all sums secured by His Security Instrument. 1f Borrower falls to pay these sums prior to the expiration
of this perled, Lender may tnvoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower,

; 19, BORROWER'S RIGHT TO REIWNSTATE, If Borrower meels cerlain condilions, Borrower shali have the

: right to have enforcement of thls Sesusily Instrument discontinued at any lime prior to the earlier of. (3) 5

' days {or such other period as applicable law may specify for reinstatement) before sale of the Property

pursuant to any power of sale contained 7 this Security Instrumeitt; or (b} enlry of a judgement enforcing
this Security Instrument. Thase condition »iethal Borrower: (4} pays Lender all sums which then would be
due under this Security instrument and the Nete if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited ta, reascnable attorney's iees; and (d) takes such action as Lender may
reasanable require to assure that the lien of this Securic Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by this Secuiity Instrument shall continue unchanged. Upon

: reinstatement by Borrower, this Security Instrument and theo". nqal}ons securea hereby hall remaln fully
effective as if no acceleration had ocourred. However, this righ. o relnslate shall not apply In the case of
accelaration under paragraph 186.

20, SALE OF NOTE; CHANGE OF LOAN SERVIGER The Note or a partizu Interest In the Nole (fogether wilh
this Security Instrument) may be sold one or more times withou! prior anic2 to Barrower, A sale may result
an a change In the entity {known as the “Loan Servicer") that collects montily payments due under this Note
and this Security Instrument. There also may be one or more changes of the L.oan Servicer unrelated lo a
sale of the Nete. If there Is a change of the Loan Servicer, Borrower will be given written notification of the
change In accordance with paragraph 15 above and applicable law. The notice will niate the name and
address of the new Loan Servicer and the address to which paymenls should be made. The notice will tiso
contain any other Infarmation required by applicable law.

21, HAZARDQUS SUBSTANCES, Borrower shall not cause or permil the presence, use, disprsal, storage, or
release of any Hazardous Substances or in the Property, Borrower shall nol do, nor allow anyon efse 1o
do, enything affecting the Property that is in violalion of any Environmental Law. The preceding two
sentences shail nol apply to the presence, usa, or storage on the Propery of small quantities of Hazardous
Substances thal are gencrally recognized o be appropriale to normal residential uses and to maintenance
of the Property, '

Bosrower shell promptly glve Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental ar regulelory agency or privale party invelving the Properly and any Hazardous
Substance or Environmenial Law of which Borrower has actual knowledge. |f Borrower learns, o is notified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrawer shall prompliy take all necessary renedial aclions
on accordance with Environmenial Law,

9 40 &!{rﬁd E:‘b’bé-:z'-é.
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As used In this paragraph 21, *Hazardous Substances' are those delined as toxic or hazardous substances
" by Environmental Law and the follewing substances: gasoline, kerosene, other flammable or toxic petroleum
preducls, loxic pesticides and herbicldes, votalila salvents, matardal s containing asbestos of formaldehyde,
and radioactive malerials, As used In this paragraph 21, *Environmental Law" means federal laws and jaws
of the Jurisdiction where the Properly is located that relate lo health, safely or environmental prolection,

NON-UNIFORM COVENANTS, Borrower and Lander further covenant and agree as follows:

ACCELERATION; REEMEDIES, Lender shall give notice to Borrower prior to accoloration following
Borrowar's breach of any covenant or agreamant In this Security Instrumant (but not prior to
acceleration under paragraph 18 uniess applicablo law provides othorwise). The notice shall speclfy
(a) the default; (b) the actlon requlred to cure the default; (¢} a dato, not less than 30 days from tho
date the notiee Is glven to Borrower, by which the default must bo cured; and {d) that fallura to cure
the default on or boforo the dato spocified In the notico may result In accoloration of tho sums
secured by this Security Instrumont, foreclosure by judlelal proceading and salo of tho Property,
The notice zaa'l further Inform Borrowor of the right to relnstate after accoloration and tho right to
assert in the feieclosuro procvading the non-oxistenco of & default or any other defense of Borrower
to accelaration anel foreclosure, If the default is not cured on or before the date specified in the
natice, Lender at Vs «ption may reguire immodiate payment in full of ali sums socured by this
Security Instrument without further domand and may foraclose this Securlty Instrumont by judicial
proceeding. Lender shall Lo ontitled to collect all oxpanses incurred in pursuing tho romodios
provided in this paragraph 22, including, but not limitod to, roasonable attornoy’s feos and costs of
title evicence,

RELEASE, Upon payment of alisuris secured by this Securlty Inslrument, Lander shall release this
Securily Instrumant withou! charge to Ecriawer, Borrower shall pay any recordalion cosls.

24. WAIVER: OF HOMESTEAD, Borrowe:walvas all right of homestead exemplion in the property.




Y .

ADDITIONAL PROVIS! :

SIGNATURES - MORTGAGOR(S)YNOTARIZATION _
SIGNED AND SEALED BY MORTGAGOR(S)

,w"'w i Had mJZ_DArsgé:%f ; /)//Q’WMWML ’%’/ ’4/’

INDIVIDUAL BORROGWER/VORTGAGOR iINDIVIDUAE BORROWER/MORTGAGDR

: DATE DATE,
INDIVIDUAL BORROWER/MORTGAGCR INDIVIDUAL BORROWER/MORTGAGOR

State of filinols )
)
COUNTY OF G:Df) k )

|, the undersigned, a Notary Pubilc in gg for sald County, inéhe siate of :-'for(;’?ald, DO HEREBY CERTIFY that
Samuel R . Gaarond 3F d Maayn Gsavarind personally known to me to
be tha same person whose name(s) Is subscfibed to the foregoing instrumznt, appeared before me this day In
person, and acknowledged that he signed, sealed and delivered the said instrurient as his free and voluntary
act, for the uses and purposes therein set forth, including the release and waives oi-ibe righl of homeslead.

Given under my hand and officlal seal, this aQ\H’? day of % b e 1 qgﬁ: oy
y

Commission explres: (7 o~ "?t’ ‘
s thuoe, Il )
aryPublic 1<

* L AL
YOFFICIAL SEAL"

CYNTRIA THYS
Notary Public, State of linols
My Commiselan Explres Jan, 26, 2002
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