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____________________________ i —- YORTGAGE

. THIS MORTCAGE IS DATED OCTOBER 3t, 1997, between JAMES R, O'BRIEN and MARY ANN O'BRIEN,
whose address is {702 SILVER PINE DRIVE, NORTHBRCOOEK, il 60062 (referred to below as "Grantor"); and
American Enterprise Bank, whose address is 600 North Buffsie Grove Road, Buffalo Grove, 1l 60089
{referred to below as "Lender").

GRANT OF MORTGAGE, For valuable canslderation, Grantor morigages.varrants, and cenveys to Lender all

of Grantor's right, title, and interest in and to the lollowing describec real-property, together with alt existing or
subsequently erected or affixed buildings, improvements and fixtures: <zl easements, rights of way, and
appurtenances; all water, water rights, watergourses and ditch rights ({incivaing stock in utliities wilth diich or
irrigation rights); and ali nther rights, royalties, and profits refating (0 the real property, Including without limiiation
all minerals, oil, gas, geothermal and simifar matters, focated in _COGK County, State of lllinols {the "Real
Property"):

UNIT NO. 3010 AS DELINEATED ON SURVEYS OF LOTS | AND 2 OF HARPEX'S RESUBDIVISION OF
PART OF BLOCK i IN ORIGINAL TOWN OF CHICAGO IN SECTION ¢, TOWNSHiP-39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF A PART OF BLOCK | IN KINTIE'S ADDITION
TO CHICAGC, BEING A SUBDIVISION OF THE NORTH FRACTION OF SECTION 0, TOWNSRIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH PARTS OF
CERTAIN VACATED STREETS AND ALLEYS LYING WITHIN AND ADJOINING SAID BLOCKS,
SITUATED IN THE CITY OF CHICAGO, COOK COLINTY, ILLINOIS, WHICH SURVEYS ARE ATTACHED
AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY MARINA CITY
CORPORATION AND RECORDED DECEMBER 15, 1977 IN THE OFFICE OF THE RECORDER Of
DEEDS FOR COOK COUNTY, ILLINOIS AS DOCLIMENT NUMBER 24238692 TOGETHER WITH AN
UNDIVIDED .00116 PERCENT INTEREST [N THE PROPERTY DESCRIBED IN SAID DECLARATION OF
CONDOMINIUM OWNERSHIP (EXCEPTING FROM SAID PROPERTY ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREQF AS DEFINED AND SET FORTH IN SAID DECLARATION OF
CONDOMINIUM OWNERSHIP AND SURVEYS) IN COOK COUINTY, ILLINOIS.

The Real Property or its address Is commonly known as 300 N, STATE STREET UNIT 3010, CHICAGO, IL
60410, The Rea! Property tax identification number is 17-08-410-014-12086,
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Grantor presently assigns to Lender ail of Grantor's right, ttie, and interest in and to all leases of the Property and
ali Rents from the Property. In addiion, Grantor grants 10 Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shafl have the following meanings wien used in this Mongage. Terms nof
otherwlse defined in this Morigage shall have the meanings aftributed 10 such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Statws of America.

Credlt Agreement, The words "Cregdil Agreement” mean the revolving line of credit agreement dated October
31, 1907, between Lender and Grantor with a credit limit of $16,00.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The Interest rale under the Credit Agreement is a variable Interest rale based upon an Index. The index
currently is 8.500% per annum, The interest rate 10 ba applied to the outstanding account balance shall be at
a rate 0.500 pererntage polnis above the index, subject however o the following maximum rate. Under no
clrcumstances gnali-the interest rale be more than the lesser of 25.000% per annum or the maximum rate
allowed by applicaiie aw.

Existing Indebtedness, The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness secior: of this Morigage. ‘

Crantor, The word "Grantui” means JAMES R. O/BRIEN and MARY ANN O'BRIEN. The Grantor is the
mortgagor under this Mortgage,

Guarantor, The word "Guaranior” mazans and includes without imitation each and all of the guaraniors,
sureties, and accommodation panies Iin connaction with the Indebiedness.

Improvements. The word “Improvements” (murits and includes withcut limitation all existing and future
improvements, buildings, struciures, moblle” lomes alfixed on the Real Property, facilities, additions,
replacements and olher construction on the Real Propety.

Indebtedness, The word "Indebledness” means all princira! and interest payabie under the Credlt Agresment
and any amounts expended or advanced by Lender 1o c'ssnarge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Morigar2, together with interest on such amounis as
provided in this Mortgage. Specifically, without limitation, this iMorigage secures a revolving line of credic

and shall secure not only the amount which Lender has presently advarcea co Grantor under the Credit
Agreement, but also any future amounts which Lender may advancc «n. Grantor under the Credit
Agreement within twenty {20) years from the date of this Mortgage to the same extemt as If such future

advance were made as of the date of the execution of thls Mortgage. The wevolving line of credin

obligates Lender 1o make advances to Grantor so long as Grantor complies with a¥' the tenms of the

Credlt Agreement and Related Documents, Such advances may be made, ripald, and remade from tme

to time, subject to the fimitation that the total outstanding balance cwing at any one thie, ot Including

finance charges on such balance at a fixed or varlable rate or sum as provide: In the Credit /g rement,

any temporary overages, other charges, and any amounts expended or advanced as provided-ir ihis

paragraph, shall not exceed the Credit Limit as provided in the Credit Agreament. it is the Intenilon of

Grantor and Lender that thls Mortgage secures the balance outstanding under the Credit Agreement from

time 1o time from zero up to the Credit Limit as provided above and any Intermedlate balance, At no time
shall the principal amount of Indebtedness secured by the Mortgage, not ircluding sums advanced to
protect the securlty of the Mortgage, exceed the Credit Limic of $16,000.00,

Lender, The word "Lender" means American Enterprise Bank, Its successors and assigns. The Lender is the
mortgagee under this Mortgage.:

Mortgage. The word "Mortgage" mesns this Morigage between Granlor and Lender, and includes without
limitation all assignments and security Interest provisions relating to the Personal Propeity and Rents.

Personal Property, The words “Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hergafter owneg by Grantor, and now or hereufter attached or affixed to the Real
Property; together with all accessions, parts, and additions 1o, ali replacements of, and all substitutions for, any
of such property; and topether with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.
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ord "Propenty” means coilectively the Real Property and the Personal Property.

Property. The

Real Property. The words "Roal Property" mean the property, interests and rights described above in the
"Grant ol Mortaage" section.

Related Documents, The words "Related Documents” mean and include wilthout limitation afl promissory
notes, credit agreemants, loan agreements, environmenidl agreemenis, guaranlies, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafier
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all prosent and luture rents, revenues, Income, issuies, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL FROPERTY, IS GIVEN TO SECURE (i) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF_ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THISMCRTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND FMCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED/ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORVGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, ‘€voiot as otherwlse provided in this Mortgage, Grantor shall pay to Lender all
aménunttre?l s&cur{ed by this Mortgage 25 they hecome due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THZ PROPERTY. Grantor agraes that Grantor's possession and use of
the Rroperty shall be governed by the following rovisions:

Possesslon and Use, Untii in defaull or until Leri'ar exerclses its right to collect Rents as provided for In the
Assignment of Rants form executed by Grantor in-connection with tha Property, Grantor may remain in
possession and control of and operale and managa the Property ang collect the Rents irom the Property.

Duty to Maintain. Grantor shall maintain the Property an ‘enantable condition and promplly perform all repalrs,
replacements, and mainlenance necassary to preserve s value,

Hazarcdous Substances, The terms "hazardous waste," "hecardous substance," "disposal," "release," and
"threatened release,” as used_in this Mortgage, shall si2ve the same meanings as set forth in the
Comprahansive Enviranmental Response, Compansation, and ilabllity Act of 1980, as amended, 42 U.5.C,
Sectian 9601, el seq. ("CERCLA"), the Superfund Amendments anc-risauthorization Act of 1986, Pub. L. No.
99-495 ("SARA"), the Hazardous Malerlals Transportation Act, 49 J.S.C. Section 1801, et seq., Ihe Resource
Conservation and Racovery Act, 42 U.5.C. Section 6901, el seq., o uther applicable state or Federal laws,
rules. or regulatlons adopted pursuant tn am‘ of the foregoing. The terne "hazardous waste" and "hazardous
substanca" shali also Inclugde, witheut fimitation, patroleum and petrolauin-ov-products or any fraction thergo!
and asbestos. Grantor represents and warrants to Lander that:  (a) During e period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, lreatment, disposal, release or
threatenad release of any hazardous wasle or substance Dy any person on, under, ahout or from the Propertr:
(&) Granlor has no knowledgs ol, or reason to beliave that there has been, except as nreviously disclosed fo
and acknowledged by Lenger In writing, ({IJ any usq, generation, manufacture, staraye. trealment, disposal,
ralease, ur threalened reieasa ol any hazardous wasle or substance on, under, aboul.urirem the F'ropert\a by
any prior owners or accupants of the Propery or (Ir!_) any actual or threatened litigation siclalms of any kind
by any person relating 1o such matters; and (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, () neithar Grantor nor any tenant, contraclor, agant of other authorized usar o the Propeny
shall use, generate, manufacture, store, treat, dispose of, of release any hazardous waste or substance on
under, about or from the Property and (I} nny such activity shall be conductad In compliance with all
applizabla federal, state, and local laws, regulations and ordinances, Including withou! limitation those laws,
rpgulations, and ordinances described above. Grantor authorlzes Lender and its agents 10 enter upon the
Proparty to make such Inspections and tests, at Granlor's expense, as Lender may deem appropriale 1o
determine compliance of the Property with this section of the Mongage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construeg to create any responsibility or liability
on the parl of Lender o Grantor or to any other person, The representations and warranties conlained hereln
are based on Granter's due diligence in investigating the Property for hazardous wasle and hazardous
substances. CGrantor hersby {(a) releases and waives any future claims against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or othor costs under any such laws, and” (b)
agreas to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
enalties, and expenses which Lender may directly or Indlrectly sustain or sulfer resulting from a bredc of
his saction of the Mortgage or as & consaquence of any useg, ?eneratlon. manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interes! in the Property, whether or not
the same was or should have been known to Granior. The provisions of this section of the Morigage
incluging the obll;iation to indemnify, shall surviva the paymant of the Indebtedness and the satisfaction and
reconveyance ol the lien of this Mortpage and shall not be atfected by Lender's acquisition of any interest In
the Property, whether by loreclosure ar otherwise.

Nuisance, Waste. Grantor shall not cause, conducl or permit any nuisance nor commit, permit, or suffer any
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siripping of or waste on or 10 the Property or any portion of the ProPeny. Without limiting the generalily of the
foregolng, Grantor will not remove, or grant o any other p he tlght to remove, any timber, minerals
(including oil and gas), soll, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvemenis from the Real Froperty
without the prior written consunt of Lender, As a cordition to (he removal of any Improvements, Lender max
require Grantor to make drrangements satisfactory 1o Lender 10 replace such Improvements wit
improvements of at least equal value,

Lender's Right to Enter, Lenddr and iis agents and representatives may onter upan the Real Property at all ,
reasonable times to attend {o Lender's interesis and 10 inspect the Property for purposes of Grantor's
compliance with the terms anc| canditions of this Morigage.

Compliance with Governmental ;Rec}ulremenu. Grantor shall promptly comply with all laws, ordinances, and

regulations, now or hereafter in effect, of all governmental authorities apiilicabie to the use or occupancy of the
ProPertv. Grantor may conleslt i good faith any such law, ordinance, or regulation and withhold compliance
durlng any proceeding, including aJ)propriate appeals, so long as Grantor has nollfied Lender in writing prior {0
doing 80 ‘and =2 long as, in Lander's sole opinion, Lender's interasts in the Property are nol jeopardized.
Lender may cenulre Grantor to post adequate security or a surely bond, reasongbly safisfactory to Lender, 10

protect Lendar'siiiterest,

Duty to Protect. Grantor agrees nelther to abandon nor feave unattended the Property. Grantor shall do all
other acts, In additon to those acts set forth above in this section, which from the character and use of the
P;openy are reasonavty rnecessary to protect and preserve the Property.

DUE ON SALE - CONSENT BV LENDER. Lender may, al its option, declire immediately due and payable ail
sums secured by this Mortgage-upon the sale or transfer, without the Lender's prior writlen consent, of all or any
pert of the Real Property, or any inerestin the Real Property, A "sale or trznsfer” means the conveyance of Real
Property or any right, title or imercst thorein; whether legal, beneficial or equitable; whether voluntary or
Involuntary; whether by outright sale, decd, instaliment sale contract, land contract, contract for deed, leasehold
Interest with a term greater than three (3) yearr, lease~option contract, or by sale, assignment, or transfer of any
beneficlal Interest in or to any land trust holdin@ thle to the Real Property, or by any other method of conveyance
of Real Property Interest. If any Grantor Is a ccipioration, parinership or limijted liability company, ranster aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limitec llability company interests, as the case may be, i Grantor. However, this ¢ption shall not be excrcised
by Lender It such exercise is prohibited by federal law or by Liinols law.

f mﬁig&;w LIENS. The following provisions refating to the iaves and fiens on the Property are a part of this
: gage.

Payment, Grantor shall pay when due éand in ali events prior.t> aelinquancy) all 1axes, payroll taxes, special
laxes, assessments, waler cherges and sewer service charges levied ajainsl or on account of the Property,
and shall pay when due all claims. for work done on or for services rendered or material furnished to the
Property, Grantor shall maintain the Property free of all liens havi:g raiorlty over or equa! {o he interest of
Lender ‘under this Morigage, except for the fien of taxes and assessmiitz rot cue, except for the Existing
Indebtedness referred ta below, and-excepl as otherwise provided In the ‘iloxing paragraph.

RIth To Contest. Grantor may withhald payment of any tax, assessment, or clalin in connection with a good

falth dispute over the obligation to pay, s0 Ion& as Lender's Interest in thei Propor.y is not Aeoiaardized. if a lien
arlses or is filed as a result of nonpayment, Grantor shall within fifteen (15) days arte), the lien arises or, il a
lien Is filed, within fliteen (15) days after Grantor has notice of the flling, secure the diccharge of the lien, or if
requested by Lender, deposil with Lender cash or a sufficient corparate suraty horG-or olher security
gatisfactory to Lender In an amount sufficlent to discharge the lien pius zmy{ costs and adorneys’ lees or other
charges thal could accrue ag a result of a foreclosure or sale under the lien. In any centest, Grantor shall
defend Itself and Lender and shall satisty any adverse judgment before enforcement againg' the Property,
Errggégai f%!;élll name Lender #s an additional obligee ‘under any su‘ety biong furnished in the contest

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence i paymeri of the
laxes or assessments and shall authorize the appropriate: governmerdal official to deliver to Lender at any time
a writteil statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fitteen (15) deys before any work is commenced,
any services are furnished, or any materlals are supﬁlled 10 the Property, if any mechanic's lien, materiaimen’s
llen, or other llen could be asseried on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such Improvements, ‘

m)?tggg'er\’ DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of ihis

Malntenance of Insurance, Grantor shall procure and maintaln 1pollciee'l of fire insurance with standard

extended coverage endorsemenis -on a replacement basis for the. full insurable value covering all
Improvements on the Real Properly i an amount sufficient to avold appiication of any coinsurance cliause, and
with a standard morigagee clause ' in favor of Lender. Policies shall be written by such insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender cenlificates of
coverage from each Insurer conlaining a stipulation thal coverage will not be cancelled or diminished without &
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minimum of ten (10) days' prior written notice lo Lender and not containing any disclaimer of the insurer's
fiability for failure to ?_ive such notice. Each insurance policy also shall include an endorsement Gprovldlng that
coverage In favor of Lender will not be impalred in any way by any acl, omission or default of Grantor or any
olher oerson. Should the Real Property at any time become localad in an area designated by the Director of
the Fedaral Emergency Management Agency as a special flood hazard area, Granfor agrees to obtaln and
malintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan,

Application of Proceeds, Grantor shall promptcly' notify Lender of any loss or damage (o the Property. Lender
may make proof of loss it Grantor {ails to do so within fikeen (15) days of lhe casually. Whether or not
Lender's security is impalred, Lender may, al lts election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien afleciing the Property, or the rastoration and rapair of the Property. I
Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements In a manner satlsfactory to Lender, Lender shall, upon satistactory prool of such
expenditure, nay or relmburse Grantor from the ‘proceeds for the reasonable cosl of repalr or resloration |f
Grantor 18 70l 'n default hereunder. Any praceeds which have not been disbursed within' 180 days after thelr
raceipt and wiich Lender has not committed to Lthe repair or restoration of the Praparty shall be used first 1o
nay any amount owlng to Lender under this Monac!e, then to prepay accrued interest, and the remainder, if
any, shall be apgliad to the principal balance of the Indebtedness. I Lender rolds any proceeds after
pavment in full otne Indebtedness, such proceeds shall be paid to Grantor.

Unexplred Insurance ac Sale,  Any unexpired Insurance shall inure 10 the beneflt of, and Rass o, the
purchiser of the Propert, covered by this Mortgage at an% lrustee's sale or other sale held under the
provisions of this Mortgage. o« at any foreclosure sale of such Property,

Compliance with Existing Indebtwdness, During the period In which any Exisling Indebtedness described

below Is in elfect, compllancevkia the Insurance provisions contalned in the instrument evidencing such
Existirg Indebtedness shall consdtute-ompliance with the Insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this'Mortgage would constitute a du?llcatlon of insurance requirement, |f
any proceeds from the Insurance become payable on logs, the provisions in this Morigage lor division of

roceeds shall apply onily to that parton of the proceeds not payable to the holder of tha Exisling
ndebtedness.
EXPENDITURES BY LENDER. il Granior falls «¢ comply with any provision of this Mortgage, including any

obligation o malntain Existing Indebtedness in good standing as required below, or if any action or ﬁroceedin%Is
commenced thal would materially alfect Lender's iniarests In the PropertyA Lender on Grantor's be ut

all may,
shall nct be required to, take any action that Lender deams approprlate. "‘Any amount that Lender axpendsyln 50
doing will Hear interest al the rate provided for in the CreditAoregment from (He date Incurred or paid by Lender lo
the date aof rega?rment by Grantor. All such expenses, at Leacer's option, will a? be payable on demand, (b) be
added to ihe balance of the credit line and be apportioned ameng and be payable wit an?z installment payments
lo become due during elther él) the term of any applicable Insurcnre golicy or” (I} the remaining term of the Credit
Agraement, or hﬁc) be treated as a balloon payment which will-Ge dur and payable afr the Credit Agreement's
maturily, This origage a'so wlll secure payment of these amaunts The rights Pfovlcied for in thig paragraph
shall be Ir. addition lo any other rights or any remedies to which Lendor may be entitled on account of the default,
Any such aclion b% Lender shall not ba construed a8 curing the defaull coae 1o bar Lender from any remedy that
it otherwlisa would have had,

aAnRRAN‘TY; DEFENSE OF TITLE, The following provisions reloling to ownerstis o the Property are a part of this
ortgage.

Tite.  Grantor warranis that: (a) Grantor holds good and marketable lltle of reccid to the Property in lee
simple, Iree and clear of all lens and encumbrances othar than those set {orth in the Feal Properly description
or in the Existing Indebtednesy section below or in any litle insurance policy, title repun. or linal title opinion
issued In favor of, and accepted by, Lender in connection with this Mortgage, and £y Grantor has the full
right, power, and authority 10 execute and deliver this Mortgage 1o Lender,

Defens2 of Title, Subject to the exception in the paragraph above, Grantor warranls and wiil.Jorever defend
the title to the Proparir against the lawful ciaims of all persons. In the avent any aclion-or proceeding is
commanced thal questions Grantor's title or the Intgrest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal Farty in such proceding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
chaice, and Grantor will dellver, or cause to be delivered, ta Lender such Instruments as Lender may request
from time to time 10 parmit such participation.

Compliance With Laws. Grantor warrants that the Propertr and Grantor's use of the Property complies with
all exiuting applicable laws, ordinances, and regulations of governmental authorilies.

EXISTING INDEBTEDNESS, ~ The flollowing provislons concerning existing indebiedness (the "Existing
Indebtednnss") arg & part of this Morlgage.

Existing Llen. The lien of this Mortgage securing the Indebtedness may be secondary and Inferior to an
existing llen. Grantor axprassly covenants and agrees 10 pay, or see to the payment of, tha Exisling
Indebtadness and 1o prevent any defaull on such Indebtedness, dny default under the Instruments evidencing
such Inclebtedness, or any delault under any securlty documents for such indebtedneus,

Default, It the payment of any Installment of principal or any interest on the Existing Indebledness is not made
within the time required by the credit agreement evidencing such indebledness, or should a default occur
under the instrument securlngi such indebledness and not be cured during any apf)l]cable grace perlod
therain, then, at the option of Lender, the Indebtedness secured by this Mortgage ‘shall become Immediately
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due and payable, and this Mortgage shall be In default.

No Modification. Grantor shall not enter Into any agreement with the hoider of any monigage, deed of wust, or
other security agreement which has priority over this Mo_rl%aee %y which tha! agreement Is modified, amended,
extended, or renawed without the Rrior written consent of Lender. Grantor shall neither reques! nor accept
any future advances under any such security agreement without the pricr wrltten cansent of Lender,

CONDEMNATION, The following provisions refating to condemnation of the Property are a par of thlsMonQage.

Apgtlcatlon of Net Proceeds. If all or any part of the Properly is condemaed by eminenmt domain proceedings .
or by any Proceeding or purchase In lleu of condemnation, Lender may at its el2ction require that all or any
ortfon of the net proceeds of the award be applled to the Indebtednass or tha repair or restoration of the

roperty. The net proceeds of the award shall mean the award atter payment of all reasonable costs,
axpenseés, and attorneys’ fees incurred by Lender n connection with the condemnation.

Proceedings. . If any proceeding In condemnation s filed, Grantor shall Fromptly nolify Lender in wiiting, and
Grantor shall promptly take such steps as may be necessary to delend the action ang obtain the:award,
Grantor may he the nominal Party in such proceeding, but Lender shall be éntitieg to participate in the
praceeding =ad 1o be represented in the proceeding by counsel of lts own choice, and Granior will deliver or
ca?ﬁ tonbe deivered to Lender such insiruments ae may be requestec by it from time 1o time to permi such
participation,

IMPOSITION OF TAXtS, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmentai-tavcs, fees and charges are a part of this Mortgage: _

Current Taxes, Fees ana Znrrpes, Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage .ard 1ake whatever other action Is requasted by Lender to perfect and continue
L.ender's lien on the Real Prigerty. Grantor shail reimburse Lender for all taxes, as described betow, topether
with all expenses incurred In resdiding, perfecting or continuing this Mortgage, including without iimitation &l
taxes, fees, documentary stamps,-ar.a other charges for recording cr refjistering this Moripage.

Taxes, The following shall constitute 'axes to which this section am:liess: {a) a specific tax upon this té'pe ef
Mortgage or upon all or any pant of tha Indebtedness secured by this Morigage; (b) a specific tax.on Grantqr
which Grantor |s authorized or required to oaguct from payments on the Indebtecness secured by this type
Morigape; (c) a tax on this type of Muiape chargeable against the Lender or the holder of the Creci!
Agreement; and (d) a specific 1ax on all or"z: portion of the Indebtetiness or on payments of principal ard
Interast made by Grantor. ;

Subsequent Taxes. I any tax to which this seciion applles Is enacled subsequent to the date of this |

Mortgage, this event shall have the same effect as-a~ Svent of Default (as defined below), and Lender mely
exercise any or alf of its available remedies for an Eueit-of Default as provided below uniess Grantor eithier

La) pays the tax before it becomes delinquent, or ffb) coriests the ta: as grovided above In the Taxes and

lens section and deposits with Lender cash or a sufficient-corpnrate strety

to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The follcwing provisions relaling to this Mortgage as a
security agreement are a pan of this Mortgage. ;

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Propen |
constiiutes fixtures or other personal property, and Lender shall have al ¢! the rights of a secured party unger
the Unlform Commercia! Code as amended from time to time.

Securlty Interest, Upon request by Lender, frantor shall execule financing sta'vments and take whatever
other actlon is requasted Lender to perfect and continue Lendei’s securivy interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real propeny recuius, Lender may, ai any
time and without further authorization from Grantor, file executed countarparis, copies cr reproguctions of 1his
Monlga?e as A flnancinq statement, Grantor shall relmburse Lender for all expenses inzurad in perlecting or
continuing this security Interest, Upon default, Grantor shall assemble the Personal Propery in a8 manner and

at 8 place reasonably convenient 10 Grantor and Lender and make it available to Lender win'n three (3) days
~ after recelpt of written demand from Lender.

Addresses, The malling addresses of Grantor (debtor) and Lender {secured paity), from which informatiori
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commerclal Code), are as stated on the first page of this Mortgage. ‘

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attorney-in-fact are a par of this Morigage.

Further Assurances, Al any time, and from time 1o time, upon request of Lender, Grantor will malie, execute .
and deliver, or will cause to be made, executed or delivered, to Lendsr or to Lender's designee, and whan
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, & such times
and In such offices and places as Lender may deem appropriete, any énd all such mortgages, deeds nl trust,
gecurity deeds, securlty agreements, financing slatements, continuation sigtements, instruments of further
assurance, certificates, and other documents as may, In the sole opinion of Lender, be necessary or desirable
in order 10 effectuate, complete, perfect, continue, or preserve (‘a) the sbligations of Grantor under the Credlt
Agreement, this Mortgage, and the Relaled Documents, and (b) the liens and security interesis created by this

ortgage on the Property, whether now owned or nereafter acquired by Grantor. Unless prohibited by law or
agreed 10 the contrary by Lender in writing, Grantor shall reimburse Lender lor all costs and expenses
Incurred in connection with the matiers referred 10 in this paragraph.

Attomey-In-Fact. If Grantor falis to do any of the things referred to in the preceding pardgraph, Lender may:
do so for and In the name of Granlor and at Grantor's expense. For such purposes, Grantor hereby

ong or other security satisfaciory
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. irrevocably appoints Lender as Grantor's attorney~In-fact for the purpose of making, executing.?ienverini;,
+ filing, recording, and doing all other things as may be necessary ot desirable, in Lender’s soie opinion, fo
« accompilsh the matters referced to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dug, terminales the credit fine account, and
dlhgrwnse erforms all the cbligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suilable savsfaction of Ihis Mortgage and sultable statements of terminatlon of any financin
gtatement on fle pvidencing Lender's security interest in the Renis and the Personal Properly. Grantor will pay,
rﬁermltxed by applicable law, any reasonable termination fee as Jetarmined Ly Lender from time 1o time.  |f,

owever, payment is made by Grantor, whethar vo.'untarHY or otherwlse, or bY guarantor or by any third party, on
the Indebledress and (hereafter Lender Is forced 1o ramit the amount of tha payment {a) 1o Grantor's trustee in
bankruptcy or to any similar person under anr lederal or state bankruptcy law or law for the relief of debtors, (b)
by reasen of any judgment, decree or order of any court or administralive bogy having Jurisdiction over Lender or
any of Lender's properly, or (c) by reasan of any settlement or com%romise of any claim made by Lender with any
claiman (lnclude without limitation Grantor), 1he indebtedness shall be considered unpaid for the purpose of
gnforcoment of this Marigage and this Mortgage shall continue 1o be effective ar shall ba reinstated, as the case
may be, notwithstanding any cancellation of this Morlgage or of any note or other instrument or agréement
avidencing the iraentedness and the Property will continue to secure the amount repaid or recovered to the same
extent as {f that amount never had been originally received by Lender, and Granter shall be bound by any
judament, decree, oide., settlement or compromise refating to the Indebtedness or to this Mortgage.

OEFAULT. [ach of the filawing, at the option of Lender, shall constitute an event of default ("Event of Dafault")
under this Maortgage:

Default on indebtedness. ‘Frivre of Granior to make any payment when due on the Indebtedness.

Defaule on Other Paymentss Fallure of Granter within the time requlred by Ihis Mortgage to make any
payr'r‘\ent for taxes or insurance, o' any other payment necessary to priavent Tiling of ot [o effect discharge of
any lien,

Compliance Default. Failure of Grarcor "o comply whh any other term, obligation, covenant or condition
containad in this Mortgage, the Gredit Agreament or In any of the Related Documents,

False Statements, Any warranty, repraseniation or stalement made or furnished o Lender by or on behalf of
Grantor under this Mortgage, the Credil Agranment or the Related Documents Is false or misieading (n any
material respect, elther now or at the time maut or furnished.

Defective Collateralization, This Mortgage or any of the Ralaled Documents ceases to be In full force and
elfect (including failure of any collateral documents-ic-credte a valld and perfected security interest or lien) al
any time and for any reason.

Death or_Insolvency, Tha death of Grantor, the insolvency =i Grantor, the appointment of a receiver for an?/
part of Grantor's property, any assignment for the benefit st Greditors, any type of creditor workout, or the
commaricernent of any proceeding under any bankrupicy or friseivency laws by or agains! Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forlsiivre proceedings, whether by judiclal
proceeding self-help, repessassion or any other methad, by any rediar of Grantar or by any governmental
agency against any of the Property. Howaver, this subsaction shail eat appl‘y in thg svent of a good falth
dispute by Grantor’ as to the vaildity or reasonableness of the claim vehich is fhe basis of the loreciosure or
jorateiture proceeding, provided thal Grantor gives Lender willten notice 21 #ach claim and furnishes reserves
or a surety bond for the claim satistactory 10 Lander.

Breach of 1Dther Agreement. Any breach by Grantor under the lenms of aay other agreement between
Grantor and Lender that is not remedied within any grace period providad therein, inv'uding without limitation
Ian\,f agrearaent concerning any indebledness or olher obllgation of Grantor to Lencear, wvhather axisting now or
ater.

Existing Indebtedness. A defauit shall occur under any Existing Indebledness or under any instrument on the
Propery sacuring any Existing Indebledness, or commancement of any suit or other acliena loreclose any
existing tian on the Property.

Events Affecting Guarancor, Any of the preceding events occurs with respect o nn?l Guarantor of any of the
Indebtednass or any Guaranlor dies or becomas Incampetent, or ravokes or gdispufes the validity of, “or llability
under, any Guaranty of the Indebtedness,

Insecurity. Lender reagonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the accurrence of any Event ol Default and al anr time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition ta any other
rights or remedias provided by law:

Accelerate Indebtedness, Lender shall have the right at lis option without notice to Grantor to declare the
entir? lgc{abtedness immediately due and payable, intluding any prepayment penally which Grantor would be
required 12 pay.

WUCC Remedles. With respect 1o all or any pant of the Personal Property, Lender shail have alf the rights and
remedias of a secured party under the Uniform Commercial Code.

Collect Rents.  Lender shall have the right, withou! notice to Grantor, to take possession of the Property and

coliact the Rents, Inc!udlnq amounts nast due and unpald, and apply the net proceeds, over and above
Lander's costs, against the Indebtednass. In furtherance of this rl?ht. Lendar may require any lenant or other
user o the Pro ertr o make payments of rent or use lees diracily 1o Lender. It the Rents are collected by
Lender, then Granfor Irrevocably designates Lander as Granlor's attorngy-in~lact to endorse instrumenis
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received in payment thereof in the name of Granior and to neputiale the same and colfect the prozeeds.

- Payments by tenants or olher users to Lender in responise to Lender's demand shall satisty th2 ohligatitns for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exerclse its rights under this subparagraph either in person, by agert, or through a receiver,

Mortgagee In Possession, Lender shall have the right to be placed as mortgagee in possession or (o have:a
racelver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, 1o operate the Property preceding fareclosure or sale, and 1o collect the Rents fram the Property
and apply the proceeds, over and above the cost of the receiiership, against the Incebtedness. . The
mortgagee In possession or recelver ma% serve without bond if permitted by law. Lender's right td the
appointment of a recelver shall exlst whether or not the apparent value of the Property exceeds the
n eFtedness by a substantial amount. Employment by Lender shull not disqualify a person from serving1 as a
receiver,

zgdlgal Forlieclosure. Lender may obtain a judiclal decree foreclosing Grantor's interest in all or any par of
- the Property.
Deficlency 'Jud' munt, if permilted by applicable law, Lender may oblain a judgment {or any deliciency
remalning in the Indebtedness due to Lender afer application of all amounts recelved from the exercise of the
rights provided i1 s section,
Other Remedles, Lardor shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avallgole ri-law or in equity.
Sale of the Property. Totre extent permitted by epplicable law, Grantor hereby waives any and all right:to
have the property marshalles, ' In aexercising its rights and remedies, Lender shall be free 1o sell all or any pan
of the Property together or sezaralely, in one sale or by separate sales. Lencer shall be entitied to bid ¢ any
public safe on"all ar any portion of the Property. : ;

Notice of Sale, Lender shall give Ciantor reasonable notice of the time and place of an‘y public sale of tha
Personal Property or of the time after'wiich any privale sale or other intended disposition of the Personal

Propery Is to be made. Rcasonable notice shall mean nolice given at least 1en (10) days before the time of
the sate or disposition. ;

‘Walver; Electlon of Remedles, A walver by anv party of a breach of 1 provision of this Morigage shali nol
conatitute a waiver of or prejudice the party's £l 118 otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to puraie any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action 1o perform an obligation of Granior under this
Mortgage after failure of Grantor to perform shall nov a’ient Lender's right to declare a defaull ang exercise lis

remedles under this Mortpage.

Autorneys’ Fees; Expenses, 11 Lender Inslitutes ary sufi-o: action 10 enforce: any of the 1esms of this

Mortgaqe, Lander shall be eniitied 1o recover such sum as {5 cour may ad‘udge reasonabie as attornays'
feas at {rial and on any appeal. Whelher or nol any courl action is involved, all reasonable expenses incured
by Lender that in Lénder's opinion are necessary at any ime fcr the protection of its inlerest or the
enforceinant of its riphts shall become a. part of the Indebledness payavle on demand and shall bear inferest
from the date of expenditure until repaid at the rate provided for in 2 Zredit Agreement, Expenses covered
bg ihis paragraph include, without limitation, however subject to any Wim'ts under apPllcable law, Lendar's
aftorneys' fees and Lender's legal expenses whether or not there Is a 1avwsidt, including attorreys™ lees for
bankruplcy proceedings Jlncludlng glforis to modify or vacate any auiomatic &tay or injunction), aPPeals and
any anticipated post-juagment collection services, the cost of searching rerards, obtaining litle reparns
{including foreciosure “reports), survevors' reports, and appralsal fees, and ‘e insurance, 10 the exient
Eiermin by applicable law. Grantor also will pay any court costs, In addition to 2% v'her sums provided by

W,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, includirip-without limitation any
notice of default and any notice of sale 10 Grantor, shall be in writing, may be sent by ie.stacsimile ggnhass
otherwise required by law), ard shall be effective when actuali( delivered, or when deposited vaith a nationally
recognized overnight courler, or, if mailed, shall be deemed eflecive when deposited in the United Siates maii {:rs!
class, certified or registered mali, postage prepaid, direcled to the addresses shown near the beginning of this
Mortgage. Any party may change ite address for notices under this Mortgage by giving forma! writlen notice to the
other parties, specifying that the purpose of the notice is 1o change the perty’s address. All coples of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shalt be cent 10 Lender's address, as
shawn near the bepinning of this Morigage. For notice purposes, Grantor agrees (o keep Lender informed at all
times of Grantor's current address,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire undersianding and
agreement of the partieg as to the metters set forth in this Mortgage, No alteration of or amendment 1o this

_ortgage shall be effective unless given In writing and signed by the party or parties sought to e charged or
bound by the alteration or amendment,

Applicable Law, This Mortgage has been delivered to Lender and accepted by Lender In the State of
litimols, This Mortgage shall be governed by and construed in accordance with the laws of the State of
[flinols,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used 1o interprel or define the provisions of this Morigage.
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o Merger, There shall be no merger of the Inerast or vslate creatad by Ihis Mortgage with any other interes! or"
~ eglatg l!n ’thL% n%ropeny at any time held by or for tho benefit of Lender in any capacity, withou! the writlen
consant 0 ar.

; Multiple Partles, All obilgations of Grantor under this Mortgage shall be Joint and several, and all references
n to Granjor shall mean each and every Grantor. This means (hat each of the persons sigring below s
N respunsible tor all obligations In this Morlgage.

S Severabllity, Il a court of competent jurisdiction finds any provislon of this Mcmﬂa e 10 be invalld or
i unenforceable as to any Person or circumstance, such finding shatl not render thal provision invalid or
unenforceable as to any other persons or circumstancas, If feaslble, any such offending arovlslon shall be

deemed 1o be modilied to be within the limits of enforceability or validity; howsver, if the offending praviston
cannot bie so modified, It shall be stricken and al! other provisions of this Mortgage in ail other respects shall
ramaln valid and enforceable.

Succassors and Aslens. Sub}ect 1o the limltations stated in this Mortgage on transfer of Grantor's interest,

this Mottgage chall be binding upon and Inure to the benelll of the_parties, thelr successors and assigns. |f
ownership ¢ the: Property becomes vested in g person other than Grantor, Lender. without notice 1o Grantor
may deal with Jrantor's successors with reference to this Morigage and Ihe Indebledness by way ol
lfo&bré?ralnca or extension without releasing Grantor from the cbligations of this Martgage or liabiiity Under the
ndebtetdness.

Time: [s of the Essence, “fime is of the essence in the performance ol this Mortpage.

Waiver of Homestead Exemtion,  Grantor heraby releases and walves all rights and banelits of the
homestead axemption lawe ¢ the State of 1llinols as to all Indebledness secured by this Mortgage.

Walvers and Consenis, Lender shalt not be deemed to have walved an% rights under this Mortgage (or under
the Salited Documents( unlass s.c': waiver is In writing and signed ender. No delay or amission on the
part of Lender in exarcising any rghl chall operate as & waiver of such right or any other right. A walver by
any party of a Prov:sion of this Morlgoge uhall not constituta a walver of or prejudice the party's right otherwise
to demand strict compliance with {hai-nravision or any other Prowsion. No prior walver by Lender, nor any
course of dealing belween Lender and ‘Sruntor, shall constitute a walver of any ol Lender's rights or any of
Grantor's obllgations as to ang future transactors, Whengver consenl by Lender is required in this Morgage,
the granting ol such consent by Lender in any Instance shall not constitute continuing congent to subsequent
instilncis whare such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALLTHE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS,

GRANTOR:

\

( } y
. Ty
g," U IR ] i \ (."‘i/_,f‘f/?ff.'/ R

Xl
%\MIES R, O'BRIEN
//////1 e 1//:}"’ “Te /,:) ""lfi"f;{‘/‘ .-f,f-'ﬁ-"’\

X VA

MARY ANN O7BRIEN
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STATEOF 22l oy )
) ss

COUNTY OF  [fAnE )

On this day before me, the undersigned Notary Public, personally appeared JAMES R. O’BRIEN and MARY ANN
O'BRIEN, to me known to be the Individuals described In and who execuled the Mortgage, and acknowledged thal:
they slgned the Mortgage as their free and volumary act and deed, for the uses and purposes therein mentioned.

|1B';u) y){f al seal this ?/ dayof _Zerz3cie 19 ).
VRt ~

Reslding at __ 3 OFFICIAL SEAL 8
DAVID |l LEENEY

N f / Ml O r HOTARY PUBLIC, STATE OF LLNICIS
otary Public infnd for the S e/ of NAAR 7 Y > X fuvcowlgsigrjrxl’mfss?'qgl
My commisslon explres # " D00/
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