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ASSIGNMF T OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 31,1997, between JAMES R, O'BRIEN and MARY ANN
Q'BRIEN, whose address Is 1702 SILVER PINE DRIVE, NORTHIROOK, Il 40082 (referred to below as
“Grantor"}; and Amerlcan Enterprise Bank, whose address Is 600 Newtiy Bulfale Grove Road, Buffalo Grove,

1L 60089 (referred to below as "Lender"),

ASSIGNMENT,  For valuable conslderation, Grantor assigns, gramts a conthiting securlty Interest In, and
conveys to Lender 111 of Grantor's right, tltle, and Interast in and to the Rents fom the fallowing described
Praperty located In LOO?\ County, State of lllinols:

UNIT NO. 3010 AS DELINEATED ON SURVEYS OF LOTS 1 AND Z QF HARPER'S RESUBDIVISION OF
PART OF BLOCK | IN ORIGINAL TOWN CF CHICAGO IN SECTION 9, TOWNES!P 39 NORTH, RANGE
(4 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF A PART OF BLOCK [4M KINZIE'S ADDITION
TO CHICAGQ, BEING A SUBDIVISION OF THE NORTH FRACTION OF SECTICN 10, TOWNSHIP 19
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WiTH PARTS OF
CERTAIN VACATED STREETS AND ALLEYS LYING WITHIN AND ADJOINING SAID BLOCKS,
SITUATED IN THE CITY OF CHICAGO, COOK COUNTY, ILLINOIS, WHICH SURVEYS ARE ATTACHED
A5 EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY MARINA CITY
CORPORATION AND RECORDED DECEMBER 15, 1977 IN THE OFFICE OF THE RECORDER OF
DEEDS FOR COOK COUNTY, ILLINCIS AS DOCUMENT NUMBER 24238692 TOGETHER WITH AN
UNDIVIDED ,00116 PERCENT INTEREST IN THE PROPERTY DESCRIBED IN SAID DECLARATION OF
CONDOMINIUM OWNERSHIP (EXCEPTING FROM SAID PROPERTY ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION OF
CONDOMINIUM OWNERSHIP AND SURVEYS) IN COOK COUNTY, ILLINOIS,

The Real Property or Its address Is conumonly known 3s J00 N. STATE STREEYT UNIT 3010, CHICAGO, L
40610, The Reai Property tax identification number is 17-09-410-014-12086.

DEFINITIONS. The lollowing words shall have the following meanings when used In this Assignment. Terms nol
otherwise delined in this Assignment shall have the meanings altributed to such terms in the Unilorm Commaercial
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Code. Alf references to dollar amounts shall mean amounis in iawful money of the Umted States of America,

Asslgnment, The word "Assignment” means this Assignment of Rents between Grantor and Lender. and
includes without limitatlon all assignments and security interest provisions relaling 1o the Rents.

Credic Agreement, The wort *Nole™ means the revolving line of credit agreement dated October 31, 199:r
r between Lender and Grantor with a credit fimit of $16,000.00, together with &ll renewals of, extensions of,
i modlficaticns of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The infersst
f rate under the Credit Agreement Is a varfable interest rate based upon an index. The Index rurrenlly i5
8.500% per annum. The Interest rate to be applied 10 the outstanding account balance shall be at a rate 0. 5(}0
percentage points abave the Index, subject however o the following maximum rete.  Under no cilrumslancus
shall the Interest rate be more than the lesser of 25.000% per annum or the maximum rate altowed Hy
applicable law.

Exlsting Indebtediess, The words “Existing Indebledness” mean an existing abligation wnich may be
secured by this Asglanment.

Event of Default, The words "Event of Default" mean and include without limitation any of the Evenis of
Default set forth below In.tnesection litled "Events of Default,”

Grantor. The word "Grantor" ineans JAMES R, O'BRIEN and MARY ANN O'BRIEN.

Indebtedness, The word "Indeblcureas® means all princlpal and interest payable under the Note and any
amaurnts expended or advanced by Leiider 10 discharge obligations of Grantor or expenses incurred by L.onder
1o enforce ohligations of Grantor under-this-Agsignment, together with Interest on such amounts as provided i
this Assignment, Speclfically, without Hinitzrlon, this Assignment secures a revolving line of credit and

shall secure not only the amount which Lendei kac presently advanced to Grantor under the Note, but
also any future amounts which Lender may advance *o Grantor under the Note within twenty (20) years
from the date of this Assignment to the same extent 2<.Ifzuch future advance were mide as of the date
of the execution of this Assignment. The revolving line ¢t <redit obllgates Lender to make advances to
Grantor so long as Grantor complles with all the terms or vz Note and Related Documents. Such
advances may be made, repald, and remade from time to thinz, sublect to the lmitaton that the total
outstanding balance owing at any one time, not including flnance <nargez-on such balance at a fixed or
variable rate cr sum as provided in the Note, any temporary overages, othr charges, and any amounts
expended or advanced as provided In this paragraph, shall not exceed the red't Limit as provided in the
Note, [t Is the intentlon of Grantor and Lender that this Assignment secuies che balance outstanding
under the Note from time to time from zero up to the Cred/t Limit as provided above and any Intermediate
baiance,

Lender. The word "Lender" means American Enterprise Bank, its successors and aisigns

Property. The word "Property" means the real property, and all improvements thereon, Jescribed above in 1
the “Assignment" section. -

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Property Refinitlon" section.

Related Documents, The words "Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranlies, security agreements, |
mortgages, deeds of trust, and all other instruments, agreements and dotuments, whether now or hereafier
axisting, executed in connection with the Indebtedness. |

Rents, The word "Rents” means all rentg, revenues, income, issues, profits and proceeds from the Property, |
whether due now or later, including without limitation a% Rents from all leases described on any ethbit
aNached to this Assignment. ‘

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND ({2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNIMENT, AND THE RELATEI)
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING ]ERMS

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assignment or any Related Document,
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Grantor shall pay to Lendar all amounts secured by this Assignment as they become due, and shall strictly
Perform all of Grantor's obligations undar this Assignment, Uniess and until Lender exerclses its right to collect
he Rents as provided below and so long as there s no default under 1his Assignmant, Grantor may remain in
possaession and contral of and operate and mapage the Property and collect the Rents, provided that the %antlng
g; éggercli é‘g‘ 10 colizct the Rents shall not constitute Lencer's consent to the use of cash collateral in a bankrupicy

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represants and warranis to Lender that;

Ownership, Grantor 13 entitied to recelve the Rents free and claar of all rights, Ioans, tiens, encumbrances,
and claims except as disclosed to and accepled by Lender in writing.

Right 10 Asslgn. Grantor has the full right, power, and authority to enler into this Assignment and 10 assign
and convey the Rents to Lender.

No Prior Assignment. Granlor has not previously assignad or conveyed the Rents to any other person by any
Instrumant now in force.

No Furtier Transfar, Grantor will not sell, assign, encumber, or otherwise dispose al any of Granlor's rights
in the Rents excesi as provided in this Agreement.

LENDER’S RIGHT TO CuiLECT RENTS, Lender shall have the riﬂht at any time, and even though no dafault
shall have ccourred uinog: <nls Assignment, 1o collect and recelve e Rents. For ihis purpose, Lender is hereby
given and granted tho foliowis-righls, powers and authority:

Notice to Tenants, Lender may send notices to any and all tenants of the Properly advising them of this
Assignment and directing all - Jents to be pald directly (o Lender or Lender's agent,

Enter the Property, Lender may 2ntar-upon and take Rossassion of the Property; demand, coligct and receive

from the tenanis or fram any otne: persons liable therelor, all of the Rents; institute and carry on all legal

proceecings necessary for the protect’on of tha Property, inciuding such proceedings as may be necessary 1o

{ﬁcoger potssassmn of the Property; cullect the Rents and remove any tenant ar tenants or other persons from
e Proparty,

Maintaln the Property, Lender may entar utor e Property to maintain the Property and keep the same In
repair; 10 pay tha costs thereof and of alf stivices of all’ employees, including thelr equipment, and of all
continuing costs dnd expensas of malnlatnln? the Prgnerty in proper repair and condition, and also to pay all
'!gxag. assc?ssments and water utilities, and the pramiums on tire and olher Insurance effacted by Lender on
the Property.

Compllance with Laws, Lender may do any and all things (0 2xecute and comPly with the laws of the State of
ilincis and aiso all other laws, rules, orders, ordinances &nv sequirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any sart of the Property for such term or lorms
and on such conditions as Lender may deem appropriate.

Employ Agents, Lender may engaga such agent or agents as Lendar may deem appropriate, eithar in
Lfer&dert‘s name or in Grantor's name, to ront and manage the Property, liciuding the colleclion and application
of Rents,

Other Acts, Lender may do all such othar thln?s and acls with respoct 10 in2 Froperly as Lender may deem
appropriaie and may act exclusively and solely in the place and stead of Grantor and 10 have all of the powers
of Grantor for the purposes staled above.

No Requirement to Act, Lender shall not be requlred to do any of the foregoing acts or things, and the fact
that Lendar shall have pertormed one or more of the foregalng acts or things shall ney zaquire Lender to do
any ather speclfic act or thing.

APPLICATIOM OF RENTS. Al costs and exﬁenses incurred by Lendar in connaction with the Prornary shall be for
Grantar's account and Lender may pay such costs and expenses from the Rents. Lendear, In its cole discretion,
shall determing the application of any and ail Rents received by i, howevear, any such Rents recejved by Lender
which are not applied to such costs and axpanses shall be aﬁplied 10 the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rens shall become a part of the Indebtedness
securad by his Assignment, and shail be payable on demand, with interest at the Nole rate from date of
axpenditure unth paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all he
obligations imposed upon Grantor under this Assignment, tha Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Asslqnmem and sultable statements of termination ol
any financing statement on flle evidencing Lender's securlly Interest In ihe Ronts and the Property. Any
tarmination fée required by law shall be paid by Granlor, It permitted by applicabie law. If, howaver, payment i8
made by Grantor, whelher voluntarlly or otherw(se, ar by guarantor or by any third party, on the Indebledness and
thereafier Lenter 18 forced 10 ramit the amount of that payment (112 10 Granior's trustee in bankrupley or o any
simiar person under any federal or state bankrupicy law or law for the relief of deblors, (b) by reason of any
ludgmant, decree or ordar of any court or administrative bady having Jurisdiction over Lender or any of Lender's

roperty, or (c) b\( reason of any sellement or compromise of any claim made by Lender with any claimant
ﬁncluding without limitation Grantor), the Indebtedness shall be considered unpald for the purpose of entorcement

of this Assignment and this Assignment shall continue 1o he affeciive or shall ba reinslated, as the case may be,
nolwithstanding any cancellation of this Assignment or of any nata or other instrument or agreement evldencmﬂ
tha (ndebtedneass and the Property wiill continle to secure the amount rapaid or recovered o the same extent as
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that amount never had been orlglnallr recelved bc){ Lender, and Grantor shall be bound by any judgmen, decree,
order, settiement or compromise refating to the Indebtedness or 1o this Assignment,

EXPENDITURES 8Y LENDER, (f Grantor fails to comply with any provision of this Assignment, including &ny .
oblipation to maintain Existing indebtedness In good slanding as required befow, or if any action or ﬁrm:eedin lg
commenced that would materlally affect Lender's interests In the Property, Lender on Grantor's behalll may. bul
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 54
doing will bear Interest at the rate provided for in the Note from the date incuired or paid by Lender to the date of
repayment by Granjor. All such expenses, at Lender's option, wiii (a} be payable on demand, (be be added to tha
balance of the credlt line and be apportioned among and be payable with any installment payments to becorie due
during elther U? the term of ang applicable insurance policy or (i} the remaining tesm ol the Note, or {Ci b

treated:as a balloor payment which will be due and Jaa able at the Nole's matur h/ This Assignment alsa will
se%ure- payment of these amounts, The rights provided for in this paragraph shall e in addition to any other
rights or any remedies 10 which Lender may be entitled on account of the defaut. Any such action by Lender
g gll not be construed as curing the defaull so as 10 bar Lender from any remedy that it otherwise would have

ad.

DEFAULT, Eacn ¢! the following, a1 the option of Lender, shall constiute an avent of default ("Event of Defaull”)
under thig Assignmany:

Defaulc on Indebtediess, Failure of Granior 1o make any payment when due or the indebtedness.

Compliance Default, “ruiure of Grantor 10 compl‘y with any olher term, obligation, cavenan! or condition,
contalned in this Assiginment. the Note or in any of the Related Documents. ;

False Statements, Any warraniy. representation or statement made or furnished to L.ender by or on behalf of
Gramor under this Assignmeni, the Note or the Related Documenis is false or misleading in any materit
respect, ellher now or al the tima macde or furnighed,

Defective Collateralization. This Ascignment or any of the Related Documents ceases 1o be in full torce andf
effect (Including fallure of any colleteral ancumenis fo create & valld and perfected security interes! or lien) af
any time and for any reason. -

Other Defaults, Fallure of Grantor 10 comp'y »th any term, obligation, covenant, or condition contained in ary
other agreement between Grantor and Lendar

Death or Insolvency. The deatir of Grantor, the insolvency of Granter, the appointment of a receiver for anf;‘]
pant of Grantor's property, ang assignment for the: benefit of credilors, any type of creditor workout, or the
commencement of any proceeding ungder any bankiuntey or insolvency laws by or against Grantor. J

Foreclosure, Forfelture, etc, Commencement of forecicaiie or forfeiture proceedings, whether oy judiclal,
proceeding, self-help, repossassion or any other method, . any credilor of Grantor or by any governmental
agency against any of the Property. However, this subsgcctior shall not applr- in the even! of a goor feith
dispute by Grantor as to the valldlr or reascnableness of tiw ciaim which is fhe basis of the forecinsure; or
forefeifure proceed!n%. provided thal Grantor gives Lender writter notice of such claim and furnishes reseryes
or a suraty bond for the claim satisfactory 10 Lender, ;

Events Affecting Guarantor, Any of the preceding events occurs with r2sect 10 any Guaranior of any af_m:.r‘
Indabtedness or any Guarantor dies or becomes incompetent, or revohes or disputes the validity of, or liabliity
under, any Guaranty of the Indebtedness. ‘

insecurity. Lender reasonably deems itself insecure,

Existing Indebtedness. A default shall occur under any Existing indebledness or wnder any instrument on hi
Property securing any Existing indebledness, or commencement of any suit or other ection 1o foreclose any
existing llen on the Propeny.

RIGHTS AND REMEDIES ON DEPAULT. Upon the occurrence of any Event of Defaull and’at any time thereater,
L.ender may exercise any one or more of the fallowing rights and remedies, in adgltion 1o 2hy other rights or
remedies provided by law!

Accelerate Indebtednass. Lender shall have the right at s option without notice 10 Grantor to- declare the
:33&“%!&(%3%::1%53 immediately due and payable, including any prepayment penaity which Grantor woi be
‘ Y

Collect Rents. Lender shall have the right, without notlse 10 Grantor, 10 take possession of the Froperty end
collect the Rents, lncludm? amounts past due and unpaid, and apply the nel proceeds, over and atjove -
l.ender's costs, againat the Indebtedness. in furtherance of this right, Lender shall have all the rights provided -
for In the Lender's Right ta Collect Section, above, If the Rems are collected by Lerder, then Grantor
irrevocably designates Lencer as Gramor's attornay-in-fact to endorse instrumenis recelved In paymnent |
thereof in the name of Granlor and to negotiale the same and colfect the Proceeds. Paymenig by lenanris or
other users to Lender In reaponse 10 Lender's demand shall satisfy the obligations for which the payments are
made, whether or nol any proper grounds for the demand exisled, Lender may exercise its rights under this
subparagraph elther In pérscn, by agent, or through a recelver. '

Mortgagee In Possession. {.ender shail have the right to be placed as mortgagee in possession or (o have p

receiver appointed to take pnssession of all or aay part of the Property, with the power 1o prolect and preserve
the Property, ta operate the Property precedlnﬁ foreclosure or sale, and {7 collect the Renis from the Property
and apply the proceeds, cver and above the cost of the receivershiﬁ. ggainst the indebledness. ' The
mortgagee In possesslon or recelver may serve without bond if permilted by law. Lender's right to the

|

appoinimant oF a recelver shall exist whether or not the apparent value: 0f the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shal) not disqualify a person from serving as a
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receiver,

t())ll?er Remedies. Lendar shail have all othor rights and remedies provided in this Assignment or the Note or
y law,

Waiver; Election of Remedies, A walver by any party of a breach of a provision of this Assignment shall not
conslitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. ~Election by Lender lo pursue any remedy shall not exclude pursuit of any other
remedy, and an slection o make exjandiures or take action to perform an obiigation of Grantor under thls
Asgignment alter failure of Granlor 1o perform shall not affect Lender’s right to declare a default and exercise
its remedies under this Assignment.

Attarneys’ Fees; Expenses. |l Lender instilutes anK sult or action to enforce any of the terms of this
Assignment, Lender shall ba entitled to recover such sum as the court may adjudge reasonable as atiorneys'
lees at lrial and on any appeal. Whether or not any court action is Invalved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time lor the protecllon of its Interest or the
enforcemant of Its rights shall bacame a part of the Indebledness payable on demand and shall bear interest
from the dats of expenditure untll repald al the rale provided for in the Note. Expenses covered by this
Paragraph inciuda, withou! limitation, however subject to any limits under applicable law, Lender's altornoys'
¢es and Lendse'slegal expenses whather or not there is a lawsult, including attorneys' fees for bankrup%y
progeedings (Intluring efforts to modily or vacate anr automatic stay or injunclionz appeals and any
anticipated post-jurzgment collaction services, the cost of searching records, obtalnln% title reports (including
foreclosure reporls) eurvayors' reports, and appraisal fees, and litle Insurance, to the extent permitied by
applicabla law. Grantor a'Go will pay any courl costs, in addition lo ail other sums provided by law.

MISCELLANEQUS PROVISIQNS, The foliowing miscellanecus provisions are 8 part of this Assignment;

Amendnments, This Asslgninent. togsther with any Related Documenis, constilules the entire undersmndin?
and agreement ol the parties ac (¢ tha matters sel forth in this Assignment. Na alleration of or amendment lg
this Assignment shall be elfective unless 8lvan in writing and sighed by the parly or parties sought to be
charged or bound by the altaration oramandment.

Applicable Law, This Assignment has becn relivered to Lender and accepted by Lender in the State of
llinols, This Assignmens shall be governed by arnd-construed In accordance with the laws of the State of
{thnols,

Multiple Partles,  All obligations of Grantor unier this Assignment shall be joimt and several, and all
references to Grantor shall mean each and every Cramiar, This means that each of the persons signing below
Is responsible for all obligations In this Assignment.

No Modiflcatlon, Grantor shall not enter inlo any agraetnupiwith the holdar of any mortgage, deed of trust, or
other security agreement which has priority over this Asolgament by which thal agreement is modified,
amended, extenged, or renewed withoul the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreemen; withoul the pricr written consent of Lender,

Severabllity. It a court of competent jurlsdiclion finds any provision of this Asslgnment 1o be invalid or
unsnlorceable as to any Person or circumstance, such (inding snat-not render that provision invald or
unenforceable as to any other persons or circumstances, 1! feasible. 2 such offending provislon shiil be
deemed to be modified to be within the limits of enforceabilily or validiy; rowever, il the offending provision
cannot be 50 modified, it shall be stricken and all other provisions of this Astigniment in ali other respects shall
remain valid and enforceable.

Successors and Assigns, Sub}ect to the limitations stated in this Assignment o izansfer of Grantor's
interes!, this Assignment shalt be binding upon and inure 10 the banefit of the parties. thelr successors and
assigns, ownershiF o the Properly becomes vestad in a person other than Grarior, !ender, without notice
to Grantor, may deal with Grantor's ‘successors with reference to this Assignment aru ihe Indebtedness by
way of lorbearance or extension without reieasing Grantor from the obligations of this ‘Assignment or lability
under the Indebledness.

Time Is of the Essence. Tima is of the assence In tha performance of this Assignment.

Walver of Homestead Exemption, Grantor hereby releases and waives all rights and beneliis of ihe
homestead exemplion laws of the State of [llinois as 10 all Indebtedness secured by this Assignment,

Waivers and Consents, Lender shall not be desmed o hawve walved any rigbhte under this Assignment (or
under the Related Documents) unless such walver [s in writing and signed By Lender. No delay or omission
on the part ¢i Lender In exercising any right shali operale as a walver of such right or any other right. A
walver by any party of a provision of this Assignment shall not constitute a walver of or prejudice the |:|artyos
right ctherwise 10 demangd strict compliance with that provision or any cther provision, N prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall conslitute a waiver of any ot Lender's
rights or any of Grantor's obllf)allons as to any future transactions, Whenever consenl by Lendeér Is required
in this Assignment, the graniing of such consent by Lender in any instance shall nol constitute continuing
consent 10 subsequent Instancas where such consent is raquired.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF R£NT$,
AND EACH GRANTOR AGREES TO ITS TERMS,

GRANTOR:

VIAME% LTI,

W/‘v_- . /f/ﬂ"-‘?’\ (9 @/,«Jfrf\, ‘
—VIARY AN'N ORET

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Tt n/OLS ) )

COUNTY OF_/ ppe Y ,
!

On this day before me, the undersigned Notary Public, personmity aopeared JAMES R. O'BRIEN and MARY ANN
O’BRIEN, to me known to be the individuals described In and vho executed the Assignment of Rents. apd
acknowledged that they signed the Assignment as their free and voluntary act and deed, for he uses apd
purposes therein mentioned. !

Given u m%lai seal this j[ _day of (Choyopet. (), 19977, |
Reslding at __QWW-_-_._;

/ / - DAVID JLEENEY
Nomw Publlc Irf and for the Stat€’ of o e /02X  HOTARY PUBLIC STAT: OF ILLINOIS

| WY COMMISSION XS £:7.2001
My commission expires 6/7/.'.100 /

LASER PRO, Reg. U.S. Pat, & T.M. Off,, Ver. 3.24a (¢} 1997 CF| ProServices, inc. All rights reserved.
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