UNOFFICIAL COPY

LN B

Q8RO
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JOSEPH DRISCOLL,

HOME SAVINGS OF AMERICA, FSB VEFT-UL RELORDLG 837
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Al Nd'l'k‘:“s O LENDER SHALL 81 MAILLD
OR DELAVERED TO THE ABOVE ADDRESS,
Loan No. HOL487'1 |

; " = (Spuee Ahove This Line For Kecording Dutu| : — -
T MORTGAGE (' &/ﬁ/g <

THIS MORTGACE ("Security Instrument™) is given on MARCH 16, 1998, The mortgayor is VICTOR |
PETERSON AND DONNA d PETERSON, HUSBAND AND WIFE ("Borrower”),  This SecurHy Instrument is
given to HOME SAVINGS OF ZMERICA, FSB which is organized and existing under the luws of the United States
of America, and whose address it 4900 RIVERGRADE ROAD, [RWINDALF, CA 91706- 1404 (“Lender™).
Borrower owes Lender the principnl sum of NINETY-EIGHT THOUSAND ONE HUNDRED AN 007100 Doltars
{LLS. $98,110,00), T'his debt is evidenved by ilorrower's note duted the sine date ns this Security Inerument (*Note™),
which provides for monthly payeents, with e St debt, iF not paid carlier, due and payable on APRIL 1, 2028, Thiy
Seeurity Instrument secures 1o Lender: (a) the reayinent of the debt evidenced by the Note, with interest, and al)
renesals, extensions and modiftcations of the Note: (b2 the payment of all other sums, with interest ndvanced under
puragruph 7 to protect the security of this Security bistrpaent; wd (v the performance of Borrower's covenants and
agreements under this Security Instrument and the Note.Yorthis purpose. Borrower does hereby modgage, grant and
convey to Lender the following described property located in ZCOK County, Hinuis:

LOT 63 IN ORLAND GOLF VIEW UNIT NOL 1, BEING A SUBRIVISION IN THE WENST HALF OF THE
NORTH EAST QUARTER OF SECTION 4, TOWNSHEP 36 NITH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN THE VILLAGE OF ORLAND PARK, IN C'OOK COUNTY, ILLINOIN,

IPTN: 27414-204:01.

(0

which has the address of 18246 WOODMAR AVE, ORLAND PARK, tL 60462 (" Property Address™y, f;
)
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TOGETHER WITH ali the improvements now or heresfler erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower ~<anants and will defend generally the title to the Propeny against all claims and demands, subject to any

encumbrances 7 record.

THIS SECUR(TY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jusi.diction ta constitute a uniform security instrument covering real property.

UNIFORM COVENANS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal nna_nterest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evicenced by the Note and any prepayment and [ate charges due under the Note.

2. Funds for Taxes and lnsurance. Sulsci to applicable Iaw or to a writtan waiver by Lender, Borrower shal’ pay
to Lender on the day monthly pnymenis are dur nader the Note, until the Note is paid in full, a sum (“Funds™) for:
(a) yearly taxes and assessmeats which may attain riiarity aver this Security Insiument as a lien on the Property:
{b) yearly leasehold payments or ground rents on the 2roperty, if any; (¢) yearly hazard or property insurance premiums;
{d) yearly flood insurance premitams, if any; (¢} yearly riorgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions ¢ raragraph 8, in litu of the payment of morigage insurance
premiums. These items are called “Escrow ltems.” Lender may, 2 gsy time, vellect and Fold Funds in an amount not to
exceed the maximum amount 1 lender for a federally refated monigaze toan mey require for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amenset from time to time, 12 US.C. § 2601 ef seq.
(“RESPA™}, uniess another law that applies 10 the Funds sets a lesser amaunt 7 so, Lender may, at any tlime, collect and
hold Funds in ah amount not to exceed the lesser amount. Lender may estiniiw: ihe amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow flems 0" uthziwis: in accordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by a federai ozency. instrumentality, or entity
(Including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lendes shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Fuswas. 2naually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Fapds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporling service used by Lender in connection with this loan, unless applicaule law provides
otherwise. Unless an agreement Is mude or applicable law requires imteresi to be paid, l.ender shail not b: required to
pay Borrower any interest or ¢arnings on the Funds. Borrower and Lender muiy agree in writing, however, thet interest
shall be paid on the Funds. Lender shalt give to Borrower, withoul charge, an annual accounting of the Funds, thowing
credits and debits 1o the Funds and the purpase for which each debit to the Funds was miade. The Funds are pledged as

additional security for all sumd secured by this Security Instrument.
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I the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not suflicient to pay the Escrow [tems when due, Lender may so notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrow er shall make up
the deficiency in no more than twelve monthly payments, af Lender's sole discretion.

Upon payment in [ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Fundsinetd by Lender. I, under paragraph 21, Lender shall acyuire or sell the Property, Lender. prior 1o the
acquisition or zale of the Property, shail apply any Funds held by Lender at the time of acquisition o1 sale us a credit
against the sums secured by this Security Instrument.

3. Application &7 Payments, Unless applicable law provides otherwise, all payments received ty Lender under
paragraphs 1 and 2 skali b2 applied: first, to any prepayment charges due under the Note: second, 1o tmounts pavable
under paragraph 2; thied, 1o/mtcrest due; tourth, to principal due: and last, to any Iate charges due under the Note,

4, Charges; Liens. Borrowersnatl pay all taxes, assessments, charges, fines and impositions atiributable to the
Praperty which may attain priority sver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ine-thswunner pravided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parugraph. 1t Borrower wz2es these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shalt promplly discharge any lien which has priority over this Security Instrument unless Borrower:
ta) agrees in writing to the payment of the obligation seeued by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement o tae lien in. legal proceedings which in the [ ender’s opinion
vperate to prevent the enforcement of the lien: or (¢) secures fevan the bolder of the lien an agreement sitisfaclory to
L.ender subordinating the tien to this Seeurity Instrument, 1f Lender determines that any part of the Property is subject lo
a lien which may attain priority over this Security Instrument, Lenderanay give Borrower i notice identifying the lien,
Borrower shall satisty the tien or take one or more of the actions set forsh ubave within [0 days of the giv ing of notice,

8 Hazard or Property Insurance. Borrower shill keep the improvemeris riow existing or hercafier erected on the
Property insured against loss by lire, hazards included within the term “extended-coverage™ and any other hazards,
inctuding Noods or flooding, for which Lender eequires insurance, This insurance-<hall_be maintained in the amounts
and for the periods that Lender requires. The insuriace carrier providing the insurande sball be chosen by Borrower
subject to Lender's approval which shall not be unrensenably withheld. 1f Borrower fails to zaiainin coverage described
abuve, Lender may, at | ender's option, obtain coverade to proteet Lender's rights in the Prepesty in accordance with
puragraph 7.

All insurance policies amd renewals shatl be neceptable to Lender and shall include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 15 Lender requires, Borrower shall promptly give to Lender
al} receipts of paid premiums and renewal notices. 12 the event ol loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make prool of loss il not made promptly by Borrower.

Loan No. 019448711
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Uniess Lender and Borrower otherwise agree in writing, insurance procecds shal] b2 applied to restorniion or repair
of the Property damaged, if' the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repait is not eccnomicully feasible or Lender's security would b lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lencler that the insurance carrier has
offerad to settle a claim, then Lender may collect the insurance proceeds. l.ender may use the proceedy {o repair or
restore the Praperty or to pay sums secured by this Security Instrument, whett er or not then due. The 30-day period will
begin when the ratice is given.

Unless Lend:r énd Borrower otherwise agree in writing, any application of procseds to principal shall not extend or
postpone the due dre of the ronthly payments referred to in paragraphs | and 2 or changje the amount of the payments.
If under paragraph 21/t Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds
resulting from damage tone i*roperty prior to the acquisition shall pass to Lender to the extent of the sums sccured by
this Security Instrument imnicJiciely prior to the acquisition.

6. Occupancy, Preservation,” ™aintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds, Borrower shall occupy. estrolisly, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Insimumient and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date-0f occupancy, unless Lender otherwise agrees in writing, which consent
shail not be unreasonably withheld, or unless st nuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Prorzity, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of (he Property or othurwise matrially impair the len created by
this Security Instrument or Lender's security interest. Borro've: may cure such a default and reinstate, as provided in
paragraph 18, by causing ihe action or proceeding to be dismicied with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in Wi Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrows: shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or sistements to Lender (or failed to provide
Lender with any material information) in connection with the joan evidences by t'e Nate, including, but nct limited to,
representations concerning Borrower's occupancy of the Property as a princial rasicerce, If this Security Istrument is
on a leasehold, Borrower shell comply with all the provisions of the lease. If Borrow:r a~quires fee titie to the Property,
the leasehoid and the fee title shall nat merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, if Barrower fails to perform the covinrats and agreements
contained in this Security Instrument, or there is a lega! proceeding that may significantly affect J.nder's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforc: ixwe-ar regulations),
then Lender may da and pav for whatever is necessary to protect the value of the Property and Lenasr's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys' fees and entering; on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do sc.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of »ayment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

Loan No. 019448711
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8. Mortgage Insurance, [T Lender required mortgage insurance us a condition of muking the lonn secured by this
Security Instrument, Borrower sholl pay the premivms required to mainiain the mortgage insurance :n effect. 1F for any
reason. the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Bor ower shull poy the
premiums required to obliin coverage substantiudly equivalent to the mortgage insurunce previousl: in effect, at 4 cosl
substantially equisadent to the cost to Borrower of the murtgage insurance previously in effect from an alternate
mortgage insurer approved by Lender [ substantially ¢quivalent mortgage insurance coverag? is not availuble,
Borrowershall pay (o Lender each month o sum equal to onestwelfth of the yearly mortgage insurince premium being
paid by Borrsiwver when the insurance coverage lapsed or ceased to be in effect, Lender will aceept, ise and retnin these
paymients as 11oss reserve in tieu of morlgage insurinee, Loss reserve payments may o longer be required, at the option
of Lender. i merige e insurance coverage (in the mount and for the period that Lender requires) pre vided by an insurer
approved by Lende: sgein becomes nvailable and is obtpined. Borrower shall puy the premiums required to maintain
Morgage insuranee i eiteet, or 10 provide o toss reserve, untid the requirement for mortgage insurance ends in
aceordance with any writtesagreement between Borrower and Lender or applicable lnw.

9, Inspection, Lender or iis sgent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notive at the time of o7 prive w an inspection specifying reasonnble cause for the inspe.tion.

10, Condemnation. The proceeds wFany award or claim tor dumages, direel or ¢consequential, in connection with
any condemnation or other taking of uny pzit-of the Property. or for conveyanee in licu of condemnation, are hereby
assigned and shall be paid to Lender.

tn the evemt of u ol twking of the Propenty, the proceeds shall be applied 1o the sums securad by this Security
lustrunent, whether ur not then dug, with any excess Gaid to Borrower. In the event of a partinl takin; of the Property in
which the fiir market value of the Property immediately bedore the taking is equal to or greater thar the amount of the
sums secured by this Security Instrument immediutely befoe fhetaking, unless Borrower und Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be‘redused by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediatsiy before the taking, Jivided by (b) the fuir market
vitlue of the Property immediately before the wking. Any bulance chall be paid to Borrower. In the event of a partial
taking of the Property in which the fuir market value of the Property /awnediately before the taking is less than the
amount ol the sums secured immediately before the taking, unless Borrowsr sad Lender otherwise agree in writing or
unless applicable law othenwise pravides, the proceeds shall be applicd to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Boerawer that the condemnor ofters to
make an award or settle a claim for damages, Borrower [ails to respond to Lender withiiv 30 deyvs after the dute the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to rostoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of progeeds te principal shall not extend or
postpone the due date of the monthly payments referred to in parageaphs | and 2 or change the amount of such
paymems,

i1, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for ppyment or
madification of amortization of the sums secured by this Sccurity [nstrument granted by Lender o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's sucgessors in
interest. Lender shall not be required to commence proceedings against any successar in interest or reluse to extend time
for pay ment or otherwise modily amortization of the sums secured by this Security Instrum ant by rea-on of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lander in exercising any right

. N . v r N g3 Al LA TU LT (] A i
or remedy shall not be a waiver of or preclude the exercise of uny right or remedy. Loan No. 010448711
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12. Successors and Assigns Bound; Joint and Several Liubility; Co-signers. The 2ovenants and agreements of
this Security Instrument shall bind and beneflt the successors and assigns ol Lender and Borrower, subject (o the
provisions of paragraph 17. Borrower's covenants and agreements shall be ot and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this fecurity Instrument only (o
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security 'nstrument: (b) 1s
not personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other
Borrower .y agree 1o extend, modify, forbear or make any accommodations srith regarc to the terms of this Security
Instrument or th. Note without that Borrower's consent.

13, Loan Che:ger. (f the loan secured by this Security Instrument iy subject 10 a Jaw which sets maximum loan
charges, and that law is ‘irally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exserd the permitted limits, then: {a) any such loan :harge shell be reduced by the amount
necessary lo reduce the charae i the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded ;0 Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a cirect payment to Barrawer. If a refund reduces principal, the reduction will be treated as

a partial prepayment without any prepay nent charge under the Note.

14, Notices. Any notice to Borrower proviaed for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable 1av: requires use of another method. The notice shalf be directed to the
Property Address or any other address Borrower desigraies by notice to Lender. Any notice to Lender shail be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shal! be deemed.io havs been given 1o Borrower or Lender when given as

provided n this paragraph.

15. Governing Law; Severability, This Security Instrument shi#-be governed by feaeral law and the law of the
jurisdiction in which the Property is located. In the event that any provisisn o¢ <lause of this Security Instrument or the
Note conflicts with applicable Liw, such conflict shall not affect other proviziow; of this Svcurity Instrument or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and

the Note are declared to be severable.

+ %

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and-of thi= Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part.of iae Property or any
interest in it is sold or transfepred (or if a beneficial interest in Borrower is scld or transferred ary Corrower is not @
natural person) without Lender's prior written consent, Lender may. at its opticn, require immediate prynvent in full of
all sums secured by this Security Instrument. However, this option shall not be exer:ised by Lender if exercise is
prohibited by federal law as of 1he date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pey all sums secured
by this Security Instrument. [f Biorrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

-~

Loan No 019448711
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I8, Borrower's Right to Relnstate. ' Borrow er mgets certain conditions, Borrower shall have the right to have
enforcement of this Security Tusteument discontinued at any time prioe 10 the earlier of: () § days (or such other period
ns app'icable faw may specity or reinstatement) beore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of o judgment enforging this Security Instrument. Those vonditions are that
Borrower: (0} pays Lender all sums which then would be due under this Secarity Instrument and the Note as if no
acceleration had occurred; (b)Y cures any detault of any other covenints or agreements; {¢) pays nli espenses incutted in
enforems b Security Instrunient, including, but sot lineted to, reasaiable attorneys’ fees: and (d) tikes such action os
Lender may seasomably require 0 assure that the lien of this Security Instrurent, Lender’s rights m the Property and
Borrower's cobigstien to pay the sums secured by this Security  Instrument shall continue unchanged.  Upon
reinstatement by Huerower, this Security Instrument and the obligations secured hereby shall remain tully effective as if
no aeeeleration had‘oscrrred. However, this right to remstate shall not apply in the cuse of aceeleration under puaragraph
17,

19, Sale of Note: Change o7 Lonn Servicer, The Note or o purtinl interest in the Note (together with this Security
Instrument) may be sold one of Hiore times without prior notice to Borrower, A sale may result in o chonge in the entity
(known as the “Loan Servicer™) tha coliects monthly puyments due under the Note and this Security Instrument. There
also may be one ur more changes of 10 Loan Servicer unrelated to a sale of the Note, [ there is a change of the Loan
Seevicer, Burrower will be given written iobice of the chunge in accordance with paragraph 14 atove and applicable
faw. The notice will state the name and addrss ool the new Loan Seevicer and the address to which paymuents should be
made. The notice will also contain any other inforsaatinm required by applicable law.

0. Huzurdous Substunces, Borrower shall notcupie o permit the presence, use, disposal, stotuge, or refease of
any Hazardous Substances on or in the Property. Burrowse 2halt not do, nor sliow anyone else to do, anything affecting
the Property that is in viakation of any Envirormental Law. Yoz preceding two sentences shull not apply 1o the presence,
use, or storage on the Property of small quantivies of Hagedous Substances that are generally recognized to be
appropriate to nurmul residential uses and to mainte mnce of the Prosenty:.

Borrower shall promptly give Lendee written notice of any investigztion, claim, demand, lawsu 1 or other action by
any governmental or regulatory agency or private purty involving e @roperty and any Hazardous Substance or
Environmental Law of which Borrower has netual knowledpe. 1F Borrower leseny or is notified by any governmental or
tegulatory authority, that any removal or other ramedition ol any Huzaraour Substance affecting the Property is
necessary, Borrower shall promptly take ull necessazy remedial actions in aecordiice with Environmontal Law.

As used in this paragraph 20, “Hozardous Substances” are thuse substances defined av toxic or hazardous substances
by Environmental Liw and the Tollowing substances: gasoline, Kerosene, ather Nammabie e toxic petroleum produgls,
toxic pesticides and berbicides, volatile solvents. materinls containing asbestos or forzsidehyde, and radionctive
materals, As used in this paragraph 20, “Envicomnental Low™ menns tederal laws and lnws 078 jurisdiction where the
Property is located that relate to health, salety or environmental protection.

1.oun No. 019448711
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NON-UNIFORM COVEN ANTS. Borrower and Lender further covenant ard agree as follows:

11. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant ar agreement in this Security lnstrument (but not prior to avcelerntion under paragre.ph
17 unless applicable law provides otherwise), The notice shall specify: (a) the default: (b) the action required to
cure the drivuit; (c) a date, 1ot less than 30 days from the date the notice is given to Borrower, by which the
default musi-oe cured: and (1) that failure to cure the default on or before the date specified in the notice may
result In accéierwilon of the sums secured by this Security Instrument, foreclosure by judicinl proceeding and sale
of the Property. 't notice shall further inform Borrower of the right to reinstate after accelerntion and the right
to mssert in the furrciosure proceeding the non-existence of a default or any other defense of Borrower to
scceleration and forecivauez, (f the default s not cured on or before the date specified in the notice, Lendur at its
option may require immed’ate pryment in full of all sums secured by thir Security Instrument without further
demand and may foreciose this Sscurity Instrument by Judiclal proceeding. Lender shall be entitled to collect it
expenses incurred in pursuing.ip. remedies provided in this paragraph 21, including, but not limited to,

rensonable attorneys’ fves and custs o «i'e evidence.

22, Release. Upon payment of all sume secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Borroweer shall pay aav.celordalion costs. Lender may charge Boower a fee for releasing this
Security Insirument, but only if the fee is paid 1) a third party for services rendered and the charging of the fee is

permitted under applicable law.

23, Walver of Homestead, Borrower waives alf right of nomestead exemption in the 2roperty.

Loan No. 019448711
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24, Riders to this Security {nstrument, 1 one or more riders are executed by Borrower and recorded together with
this Security Insteument, the covenants ond agreements ot each sach rider shall be incorporated intu and shall amend and

supplement the covenants and agreements of this Security Instrument as il the rider(s) were n pan of this Security
Instrument.

|Check applicable box{es)]

(] Aatjustable Rute Rider (] Condominium Rider (] 13 Fanly Rider
[:] Gracdoated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

()] Bulicen Rider (]  Rate tmprovement Rider (7] Sccond Home Rider
OMher(sr{spveily)

NOTICE

Unless you provide us with evidence of the insutance coveruge required by vour agreement wilh uy, we
may purchase insurance at your ennense to protect our interests in your coliuternl.  This instance may,
but iteed not, protect your interesis Tne coverage thit we purchise may not pay any clurn that you
make or ainy claim that is made agains, you in connection with the collaternl. You muy later cancel any
insurange puechased by us, but anly after providing us with evidenree that you have oblained insurance
ws required by our agreement. I we purchase Tnsurance for the collateral, you will be respomible for
the costs of that insurance, including interest and pay other charges we iy impose in connection with
the placement of he insurance, until the effective cate of the cancellation or expiration of the insurance.
The costs of the insurunce nay be added 1o your tota vutstanding batunce or obligation.  Vhe costs off
the insuridee ity be more thun the cost of insurance yoir t2-be able to obtain on your own,

BY SIGNING 8110w, Borrawer aveepls and sgrees to the terms ang zovenants contained in this Security lostrument
and it any rider(s) exceuted by Borrower und recorded with it

/ .(/éaod(" Buerawer /\ N ITTe /. / .‘»NL oy . Borrowe A
RJ P ERSON DONNA M PETERSON .

——
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STATE OF ILLINOIS SS:
COUNTY OF

I THE UNDERSIGNED a notary public in and for said county and stae, co hereby
centifythat  Vicior J peterson and Donna M Peterson, husband and wife

personally known to me 10 bz the sume person(s) whose name(s) are subscribud to the foregaing instrument,
appeared before me this day i person. and acknowledged that  they signed and delivered the same instrument
as a free ana voluntary act, for the uses and purpos s thevein set forth.

Given under my hand and official scal, this 16th  dayof March 1998

My commission expires:

NOTALY . s ST RTINS
MY TONB et s e sd VO
tl"/v-.\l\\f.'umh.’- ap gy AV
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