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This Mortgage preph‘t‘e’d:by STMEREDITI-SIC2GEL FOR GUARANTY HOME EQUITY . 3,

e 4000 W, Browr. Deer Road _,1 /J ﬁ
Milwaukee, Wil 54259 ....u

MOKTGAGE

THIS MORTGAGE 1S DATED MARCH 20, 1998, betweer MICHAEL ANTHONY THOMAS, A MARRIED MAN,
whose adtress is 17421 LOOMIS, EAST HAZEL CREST,.ii- 60429 {referred lo below as "Granlor"), and
GUARANTY HOME EQUITY, whose address is 1100 Jorle Blvel Sulle 335, Qakbrook, IL 60521 (referred fo
below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgoges -warrants, and conveys lo Lender ali
of Grantor's right, title, and interest in and 1o the following described rea! roperly, logether with alt existing or
subsequently erected of allixed bulldings, improvements and fixiures; 2l casements, nghls of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclucing stock In wifilies with ditch or
irripation rights); and all other rights, rovalties, and profits relating 10 the real propaity, including without limitation
all minerais, oif, gas. geothermal and similar maters, located In COOK County, Sinle of lilinols (the "Real
Property”):

SEE ATTACHED

The Resl Property or its addreas is commonly known as 17421 LOOMIS, EAST HAZEL CRiZST. (L 60428, The
Real Property tax identification number is 29-¢9-314-025.

Granlor presently assigns to Lender all of Granlor's right, titte, and interest in and to all leases of the Property and
alf fots from the Property. In addition, Grantor grants to Lender a Uniform Commarcial Codle securlty inferest in
the Pargonnl Proparty and Ramts.

DEFINITIONS, Tho toliowing wardgs shall have the following meanings when used in Whis Morlgage.  Terms not
otherwise definad tn this Mortgapo shall have the meanings atlrbuled 1o such terms in the Uniform Commercial
Cocle. Al “alnronces 10 doliar amounts shall moan amounts in tawful money of the United Stites of America,

Existing Indebtedness. Tho words "Existing Indeiodness” maan the indebledness daseribed below in the
Existing Indabtednoss seotion of this Morlgago,

Grantar. Tho worg "Grantor” means MICHAEL ANTHONY THOMAS. The Grantor is Ihe: mengagor under this

Marlgane.
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(43-20-1998 MORTGAGE UMz P LU&ge 3
Loan No 16-562015585 (Continued) *

S Ee i

mcgg%q%w DAMAGE INSURANCE. The following provisions relating te insuring the Property are & part of this

wiorigaga,
Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on an actual cash value hasis tor the full insurable value covering all
Improvements on the Real Property In an amount sufliclent to avoid application of any coinsurance clause, and
with a standard mortgagee clause in lavor of Lender. Policies shall be written DF such insurance companies
and in such lorm as may be reasonabily acceptable to Lender. Grantor shall defiver 1o Lender cerlificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimurn of ten (10) days’ prior wrilten notice to Lender and not containing any disclaimer of he insurer's
liability for failure to _ci_we such natice. Each insurance policy also shall include an endorsement providing Ihat
coverage in favor ol Lender will not be impalred in any way by any act, omission or defaul of Grantor ar any
other person. Should the Real Property al any time become localed in an area designated by the Director of
the Fegeral Emergency Management Agency as a special Hlood hazard area, Granlor agroes o oblain and
maimain Federal Flood (nsurance for the lull unpald principal balance of the lpan, up to the maximum policy
hmits set unaar the National Flood Insurance Program, or as otherwise required by Lender, and (o maintain
such insurance for the term of the loan.

Application of Proceeds, Grantor shafl prom t!sé notibv Lender of any loss or damage 10 “he Property il the
estmated cost Of renair or reptacement exceeds $1,000.00. Lender may make proof of toss il Grantor Tails (o
da sg within lifteer (15} days of the casualty, Whether or not Lender's security Is impaired, Lender may, at i1s
election, apply the procseds to the reduction of the Indebledness, payment of any lien affecting the Property,
or the restoralion and.rerair of the Property.

EXPENDITURES BY LENDEA. 1f Grantor fails to comply with any provision of this Morgige, including any
obligation to maintain Existing idebtedness in goed standing as required below, or if any action or groceedln (s
commenced that would materially ariect Lender's interests in the Property, Lender on Grantor's behalf may, but
shali not be required (o, 1ake any aciiun that Lender deems appropriate.  Any amouni that Lender expends In §0
doing will bear Intergst at the rale providea.for in the Nale from'the date incurred or paid by Lender to the date of
repayment by Grantor. All such expensss, gl Lender's aption, will (a) be payable on demand, (b) be added to the
halance of the Note and be appcrioned-amang and be payable with any Instaliment payments to become due
during either %n) the term of any applicabenturance gohcy or (i) the rermaining lerm of (he Note, or {c) be
ireated as a balioon payrment which will be due 204 payable &t the Note's maturity. This Morigage also will secure
paymertt of these amaunts, The rights provided <viin this paragraph shall be in addition to anv ¢ther rights or any
remedies to which Lender may be entitled on accopsirof the defaull.  Any such action b¥\ i.ender shall not be
construed as curing the delault so as to bar Lender Liom any remedy that it atherwise would have had.

;.'\{A?HANTY; DEFENSE OF TITLE. The following provisiors relating to ownership of the Property are a parl of this
Aorigage.

Titte. Grantor warrants that: (a) Gramor holds good zid marketable title of record 10 the Property in fee
simple, free and ciear of alf liens and encumbrances other (han those set forth in the Real Property _desantgon
ar in the Existing Indebledness section below or in any fitle ixsurance policy, litle report, or tinal litle opinion
issued in favor of, and accepted by, Lender in connection with tus Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Morlgage o Lentler.

Defense of Tille. Subject io the exception in the paragraph abeve, Grantor warranis and will forever defend
tha title to the Property against the lawlul claims of alt persons.

EXISTING INDEBTEDNESS. The Iollowing provisions concerning existng..indebtedness (the "Existing
indehretiness") are a pant of this Mortgags.

Existing Lien. The iien of this Mortgage securing (he Indebiedness may be secondary and inferior 10 an
ewisting lien. Grantor expressly covenants and ‘agrees lo pay, or see 10 the_navment of, the Existing
Indebtedness and 1o prevent any default on such indebtedness, any default under 1he visiruments evidencing
such indebtedness, or any defaull under any security documents for such indebtedness.

Default. If the payment of any installment aof principal or any interest on the Existing Indesiediness is not made
within the time required by the nole evidencing such indebledness, or should & delaut.uccur under the
instrurment securing such indebledness and no} bBe cured during any applicable grace periad therein, then, al
the op‘;ion of Lender, the Indebtedness secured by this Morngage shall become immediately due and payable,
zhrl this Mortgage shall be in default.

FULL PERFORMANCE. If Granlor pays all the Indebiedness when due, and otherwise perfcrms all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver 10 Grantor & suitable salisfaction of
this Mortgage and suitable statements_of termination of any linancing statement on file ewdencmlg Lender's
securily interest in the Rents and the Mersonat Property.  Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, owever, payment is made by Grantor,
whether vatluntarily or otherwise, or by guaranior or by any third parly, on the Indebiedness and therealler Lender
is forced to remit the amount of that payment (a) to Grantdr’s trustee in bankrupticy or 10 ary similar person under
any federal or state bankrupicy law or law lor the reliel of debtors, (b) by reason gl any judiment, decree or order
ol any court or administrative body having jurisdiction aver Lender or any of Lender’s property, or {¢) Dy reason of
any settlement or compromise of any clalm made by Lender with anr claimant tincivding without limitation
Grantor), the Indebiedness shall be considered uns)aid for the purpose of enlorcement of this Mortgage and this
Mortgage shall continug to be effactive or shall be reinsialed, as the case may be, nolwilhstanding any
carcellation of this Mortgage or of any note or other instrument or agreement evidencing tha Indebledness and the
Preperty will continue 10 secure the amount repaid or recavered 1o the same exient as it that amount never had
been originalty received by Lender, and Grantor shall be bound by any judgmeni, decrce, order, settlement or
compromise reiatling to the Indebtedness or 1o this Mortgage.
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03201998 MORTGAGE Page &
.Lgan No 16-620155685 (Conlinued)
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Walvar ot Homestend Exemplion. Grantor herehy rolensos and walvos all f';"“?’ and benelits of the
homustead examption laws of the State of tilingis as 12 4l Indebtedness secured by this Mo gage.

NOTICE QF JUNIOR MORTGAGE, An exnibll, titled "NOTICE GF JUNIOR MORTGAGE,” is allachad 1o this
Mortgage and by this referense (s made & part of this Mortgage iust as it all tho provisions, 10118 and conditions
ol the Ex-ibit had heen tully sel forth in this Morlgago.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

XﬂlfLLLQMMl\ﬂl&m J Lo
EM ]

MICHAEL ANTHON'? TH

WaVER OF HOMESTEAD EXEMPTION

| nm signing this Waiver of Homesleau Txnmplion for the purpose of expreasly releasing and walving all
rights and beneflts of the homeslead exempiitn lows of the State of illinois as fo all debts secured by this
Morlgage. | understand that | have no liability 'cr-any of the affirmative covanants in this Morigage.

f . Y. -
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SURETHA T. THOMAS

INDIVIDUAL ACKNOWLEEG.’-JIENT

OFFI ! v,\L

STATE OF .f Lidwd 1 ) 2 AMEL

B

N GART L LINOIS
) * u‘\' ‘.EUMM..,.,,.‘ J1arinto 114100
v, .

countvor_ ([ (D4 | AV

On this day nefore me, the undersigned Notary Public, personally appeared MICHAEL ANTALONY THOMAS, 10 me
known 10 be the individual described in and wha executed thi Morigage, and acknowledged thar-he or she signed
the Morlgag(j‘?s or her free and voluntary act and deed, for the uses and purpases therein nentianed.
4 gt
h

and and officlal seal this _g-(J)  day of __M A/ ¢4 19 ¢ /(3

Ty,

Given under.m

o |
Ey// /‘-";%7—-\./ _— Residing at vl A Laga / il
Notar;f“Public in and for the Stete of _;_t, _5_5[\ ./
My commission expires ’ [ J/ { Lf/ o

OFFCiLAL SEAL
JAMES 1. TRELMEL
NOTARY PUBLIL 5TATE Wb ILLINOIS
MY COMMABSION EXPIRES: 1 1/14/00
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" Property: 1731 South Luemis, Gast Hazelesest, 1L 60429 County: Cook

o Legad Deserdptiont Lot 3 in Bernaed's Subdivision Unit 2, being o Subdivision of Lot 6 in Block 7 i Qliver L. Watson's Third

Cotiage Home Addition to Huzel Crest, belug o Subsdivision of tire South half of the Southwest quarter of Section 29, Township 36
North, Range 14, Fust of the Thicd Prineipal Mesidiag, i Cook Coumy, [Hiinois.

Permanent bedex Nomber(s):  20-20.3{4-0258

Owner(s) of Recard:  Michnel A, "Thomas
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