. UNOFFICIAL COB&éze104
648470074 16 00Y Fage Y of 8
1998-03-24 14:05:3595
RECORDATION REGUESTED BY: Cook County Recorder 31,50

GUARANTY HOME EQUITY
. DOCUMENTATION CONTROL
DEPARTMENT

P.0O. BCX 23929
MILWAUKEE, WI 53223-0929

- i

_—e,
T

WHEN RECORDED MAIL TO:
GUARANTY HOME EQUITY
COCUMENTATION CONTROL
DEPARTMENT

P.0O, BOX 23829
MILWAUKEE, Wl 53223-0929

oA FOR RECORDER'S USE ONLY

X S SO
Y

This Mortgaue prepared bs'f:"_”‘ EAELiSSA S.ONES FOR GN MORTGAGE

e

00 W, Brow: Deer Roud ,55(_7(_)3)/ ﬁ /
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MOATSAGE

THIS MORTGAGE !S DATED MARCH 17, 1998, between JAMES A, ANDERSON and (WONA H, ANDERSON,
MIS WIFE, AS JOINT TENANTS, whase address I8 595 CHARTER HALL DRIVE, PALATINE, IL 60067 (referred
to below as "Granlor"); and GUARANTY HOME EQUITY, ‘warse address Is 1100 Jorie Blvd Suite 355,
Oakbrook, IL 60521 (referred lo below as "Lender").

GRANT OF MORTGAGE, For valuable conslderaticn, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described redd wropenty, together with all existing or
subsequently erected or allixed buildings, improvements and fixiures; ‘all”easements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royallies, and profits relating to the real property,. including withoul limilation
all mingrals, oll, gas, geothermal and similar matters, localed in COOK County, 5latz of lliinois (the "Real
Property"):

SEE ATTACHED

The Real Propertly or its address is commonly known as 595 CHARTER HALL DRIVE, PALATINE, IL 60067,
The Real Proporty tax identification number is 02-15-114-025,

Grantor presently assigns to Lander all of Grantor's righl, title, and interest in and to all leases of the Praperty and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Renty,

DEFINITIONS. The following words shatl have the following meanings when used in this Mortgage, Terms not
otherwise delined in thts Martgage shall have the meanings altributed 1o such terms In the Unliorm Commercial
Code. All referencas to dollar amounts shall mean amounts in lawful manay of the United States of America.

Exisling indebtedness, The wards "Existing Indebtedness” mean the indeblodness described below in the
Exlsting Indebtedness section of this Morlgage,

Grantor. The word "Grantor” means JAMES A, ANDERSON and IWGNA H, ANDERSON. The Grantor Is the
mortgagor undar this Mortgage.
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Loan No 16-620151851 {Continued)

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Properly are a part of this

Morigage.

Maintenance of Insurance. Grantor shall procure and malntain policles of fire insurance with standard
extanded coverage endorsements on an aciual cash value bagsis for the full insurable value covering all
Improvements onthe Real Property In an amount sufficient to avold applicallon ¢f any coinsurance clause, and
with & standard mortgagee clausg in favor of Lender, Policies shall ba written l)P/ such Insurance companies
and In such form as may be reasonably acceptable o Lender. Grantor shall deliver 10 Lender certificates of
coveraga (ram aach insurer containing a stipulation thal coverage will not be cancelled or diminished without a
minimum of ten (10} days’ prior writlen notice to Lender and not containing any disclalmer of the insurer's
liablkity for taliure to gtwe such nolice, Each Insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be impaired In any way by any act, cmission or detaul! of Grantor or any
other person.  Should the Real Property at any time become focatad in an area designaled by the Director of
the Federal Emergency Management Agency as @ special flood hazard area, Granlor agrees to obtain and
maintain Federa! Flood Insurance for the full unpaid principal balance of the lean, up to the maximum policy
limits set und=r the National Flood Insurance Program, or as otherwlse required by Lender, and to maintain
such insurarnce for the term of the loan,

Application of ~roceeds. Granier shall promptly notifg Lender of any loss or damage ta the Property if the
estimated cost ¢« rapalr or replacement exceeds $1,000,00. Lender may make proof of loss it Grantor fails to
4o o within fiftecn(i5) days of the casualty. Whelher or not Lendet's secunt;,« 18 impaired, Lender may, at its
election, apply the gieleeds to the reduction of the Indebledness, payment of any lien affecting the Property,
or the restoration and repair of the Property,

EXPENDITURES BY LENDEF. ' If Grantor falls to comply with any provision of this Mortgage, including any
abligation to maintain Existing *~debledness in good standing as required beiow, or if any action or procee |n%is
commenced that would materlally ziiect Lender’s Inierasts in the Property, Lender on Grantor's behalt may, bul
shall not be required lo, take any acury thal Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate providez-for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor, All such expenses, a: Lender's option, will (a) be payable on demand, {b) be added to the
balance of the Note and be apportioned ariung and be payable with any instaliment payments to become due
during either fl) the term of an‘y applicable lpcurance golicy or (i} the remaining term of the Note, or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided tarw this rparagra h shall be in addition 1o any other ri%hts or any
remedies 10 which Lender may be entitied on accouni-of the default. Any such action by Lender shall not be
construed as curing the defaull so as ta bar Lender from any remedy that it otherwise would have had.

'\G’A?RANTY; DEFENSE OF TITLE. The following provisiang relating to ownership of the Property are a part ol this
orgage.

Titte. Grantor warrants that: (a) Grantor holds good ard .narketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances ather taan those set forth in the Real Property description
or in the Existing tndebtedness section below or in any title irsurance policy, title report, or final litle opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to " .endgr,

Defense of Thie, Subject to the excefu‘on in the paragraph abova, ‘Ciantor warrants and wil! forever defend
the title tc the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning exisuig ~indebledness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Llen. The lien of this Morigage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the pryment of, the Exisling
Indebletdness and to prevent any default on such inclebtedness, any default under the insiruments evidencing
such indebtedness, or any default under any securlty documents for such indebledness:

Defauit. If the payment of any instaliment of principal or any interest on the Existing Indeltar'nass is not made
within the time required by the note evidencing such indebtedness, or should a default cccur under the
instrument securing such indebledness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shail become immediately due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. if Grantor pays all the Indebtedress when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shali execute and deliver to Grantor a sultable satistaction of
this Mortgage and suitable statements of termination of any financing statement on file ewde,nctng Lender's
security interast in the Rents and the Personal Property. Grantor will pay, if permitted by applicable {aw, any
reasonable termination fee as determined by Lender from time to time. If, however, payment Is made by Grantor,
whether volumariIY or otherwise, or by guarantor or by any third party, an the Indebtedness and thereafier Lender
is lorced to remit the amount of that payment (a) to Granior's trustee'in bankruptcy or to any similar person under
any federal or stale bankruplcel law or jaw for the relief of debtors, (b} by reason of any judgment, decree or order
of any court ar administrative body having jurisdiction over Lender or any of Lender's property, or (c) by reason of
any settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtednegs shall be considered unpald for the purpose of enforcement of this Morigage and this
Mortgage shall continue t0 be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other Instrument or agreement evidencing the Indebledness and the
Property will continue to secure the amount repaid or recovered 1o the same extent as If that amount never had
been criginally received by Lender, and Grantor shall be bound by any judgment, decree, order, setitement or
compromise refeling to the Indebtedness or to this Mortgage.
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03-17+1998 MORTGAGE Gioaas) Wi Page &

¢ Loan No 16-62015151 (Continued)
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Walver of Homestead Eixemﬁtlop. Granlor horshy releasos and waives all riHhta and benafits of the
homestead exomption laws of tne State ol Hinois as 10 all Inclehlodness securad by this Mortgeagn.

NOTICE OF JUNIOR MORTGAGE, An axhibll, tiled "NOTICE OF JUNIOR MORTGAGE," is atached 1o \his
Morlgage and by this raferance Is made a part of this Morigapo Just ns If all the provisions, terms and conditions
of the Exhiait had beon ully set [orth in this Mongage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

oy
A
1

. - 1
X/ ‘ﬂl VYR (,E _f, ; }‘L(.'Q.‘q Ay
L7 JAMES A, ANDEPGAN

X f’[. Ul j( I’}*\-‘\ ‘-'-"~"--\’ sl

[WONA H. ANDERSON
INDIVIZi AL ACKNOWLEDGMENT
R AAAVAAAAAAAARAAANAALSMARANAAA,
STATE OF __./ s ) OFFICIAL SEAL
). JAMES M SKERNEY
) 188 NOTARY PUBLIC, STATE OF ILLINOIG
COUNTYOF ( é y MY COMMIFSION EXIIRES:07/11101

On this day before me, the undersigned Notary Public, personaily apreared JAMES A, ANDERSON and IWONA
H. ANDERSON, to me hknown 10 be the Individuals described woard who executed the Mortgage, and
acknowledged that thay sighed the Morigage as their lree and volumary ‘@i and deed, for the uses and purposes
therain mentioned.

Given under my hand and officlal seal this _[2};;4___ day of i 197
By //,;/f_.,, " /;b/f 9'.;‘:,/14'/,-,., . Reslding al /.

Notary Public in and for the State of ./ /oo,

My commisaion explres __7~// ¢y

LASER PHO, Reg. U.S. Pat. & T.M. Off., Ver, 3,24a (c) 1999 CF! ProServices, Inc. All rights reserved,
i'L.-GOJ £3.24 F3.24¢c P3.24c JAMESAND.LN R1.0VL]
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i Order #:8063-101 04

{ ot \
Reference: (5'{."&;"‘1‘5 lu
Anderson h

Praperiy: 395 N Charter Hall Drive, Padatine, HL 60067 County: Cook
Legal Deseriptions Lot 24 in"Plab of Subdivision, Charter Hall, being a Subdivision ol part of the Northwest

guarker of Seetionl 3, Township4Z North, Range 10, Fast of the Third Prineipal Meridian, in Cook County,
Hlinois.

Permunent Index Namwheor(s): 02-15-114-025

Owner(s) of Recrdhe James A, Anderson and hwona T Anderson, Juim
Tenants

(IO




UNOFFICIAL COPY




