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Prepared . SASHTENAY HORTGAGE COMBANY

115 B Bisenhower, guite 12
Ao Arboy, ML 48108

Loan ID: 1896737

MORTGAGE

THIS MORTOAGE ("Security Insirosent ™) is given on March léth, 1998 - The mortgagor is
ROEERT GREGG and KAREN GREGS | JUSBAND AND WIFE

("Borrower™. This Seeurity [nstrament is given 1o
WASHTENAY MORTGAGE COMPANY
which is organized and existing under the laws of  the State ‘el iichigan , fuked whose
address is 415 E. Hisenhower, Sults 12 , Ann Arbors oo 48108

{"Lesder"). Burrower owes Lender thy prineips! sum of

Minewy One Thousznd and no/100
Datfars (LS. S 91, 040.00 ).
This debl 35 evidenced by Borrower's aete dived the same date as (his Secunty Instrument ("Note”), which provides for
monthly pay ments, with the full debt, if not peid cirtier, due and payable on  April 3st, 2028 .
This Security Instrumen) secures 10 Lender: (ay the repayment of the debt evidenced by the Nore, with interest, and all renewals,
estensions «nd madifications of the Note; () the payment of all oliier sums, with interest) advanced under pacagraph 7 10
protect the security of this Security Instrument; and () the performance of Borrower's covena’ts and agreements under shis
Seeurity tattrument apd the Note, For this purpose, Borrower dots hereby mortgage, grant and cotivey s Londer the following
described property located in Cook County, [tlinois:

Unii 13-7 in the Manors of Jak Knoll Condominium, as delinated on a

survey of the following described real estate: A part of Oak Knell Farns
Unit. BA ana 8B Being a subdivision of Part of the South 1/2 of Section

22 iind part of the Noreast 1/4 of the Southwest 1/4 of Section 22, Towrship
41 Herth, Range 9, Rast of the third principal meridian. Which survey is
attached as Exhibit "B" to the declaraticn of Condominium Recorded as
dyciment No. 98411040 together with its undivided percentage interest

in its compon elements. In Cook County, Illincis.

SPIT q% Q;ﬂ‘

which has the address of 738 W, STREAMWOOD HiA, STREAMWOOD ISirect, Cuy],
IHinois 60107 JZip Codey ("Property Address™y,
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TOGETHER WITH all the improvements now er hereafter erected om the propenty, and all easements, appurienances, and
fistures now ar hereafter aopart ol the property, ALl eeplicements and additions shail also be covercd by this Security
(nstrument. All of the toreguing is referred to in this Security instrument as e *Property,”

BORROWER COVENANTS that Burrawer is lnwfully seised of the estaie hereby conveyed and has the vight to morigage,
grant il convey the Peoperty and that the Property s wnencumbered, escept for encumbrinees ol record, Borrower warranis
and will defend generally the titde 1o the Froperty against all claims and demands, subject 1o any encumbrances of tecornd,

THIS SECURITY INSTRUMENT combines uniorm covenants Tor national use and son-aniform covenants with limite
varimions by jurisdiction to constitute w uniform seeurity instroment covering real property,

UMIFORM COVENANTS. Horrower and Lender covenant and gree ois tollows:

Lo Payment of Principul wird Tnterests Prepayment and Lade Charges, Borrower shall prampily pay when due the
principal of wid interest on the debt evidenced by the Note and any prepayment and lue charges due under the Note,

2 Funds for "Tases wd Tnsaeunee, Subjeet o applicable Tnw or tea written waiver by Lender, Bonower shall pay 1o
Lender o the day monthly payments are due wader the Nete, wigil the Note is paid in full, o sum ¢ Funds®) for: @ yearly tases
iwd dssesseents winsh may aais priveity over this Seearity Tostrunent as a liet on the Property; () yearly feasehold payments
or prouid rents on e Property, i any; (¢) yearly hazard or property insurance premiums; () yearly Nood insuranee preniams,
1Fany; ce) yearly morgne insurance premiums, i any; and () any sums pavable by Borrower to Lender, v accordance with
the provisions of paragran %, in liew of the payment of mortgage insurance premiums, These items are called "Escrow Tiems.”
Lender muy, ntany Wimw, gotlect and Rold Funds in s amount not 1o exeeed e masimum amount o lender for a lederally
related mortgage loan miy reeaitedor Borrower's eserow sweannt uider the federnl Read Estute Settement Procedures Act ol
P70 s amened Teom timie to tan, 42 LLS.CL Seetion 2601 e seg. CRESPA"), unless anether law thae appies o the Fuiads
sets i fesser wmennt, B soy Lender ogsont any time, volteet asd Bold Funds inan amount pot to exeeed the lesser amowt,
Lender may estimate e amount of Fusasdue on the bisis of carrent da and reasonnble estimites of expenditures of future
Excrow Tems or atberwise in aceordanee withaipplicable law.

The Fumds shall be held in o institosion whose deposits are insared by o federal agency, instrumientadily, or entity
tincluding Lender, iF Lender is such an instittiontasio any Federal Home Loan Bank. Lender shadl upply the Funds to pay the
tiscrow ltems. Lemder may not charge Borrower Tortsading nd applying the Funds, annually analyzing the eserow aceount, or
veritying the Escrow lems, unless Lender pays Borrowdr interast o the Funds and applicable faw permits Lender 1o make sueh
acharge. However, Lender may requize Borrower to pay @ one-ime charge for an independent read estate 1y reparting service
used Dy Lemder in connection with (his loin, unless applicedle: aw provides otherwise, Unless an agecement is made or
applicable law requires interest 1o be paid, Lender shall sol be reguirad 1o pay Bosrower any interest or eattings on the Fuds,
Horrower and Lender may agree in writing, however, that interest shatlbe paid on the Funds, Lender shall give (o Borrower,
without charge, an amual accounting of the Funds, showing eredits ard qaebits to the Fands and the purpase for which each
debit o the Funds was made, The Funds are pledped as additionn] seeuriiy ror albsoms secared by this Sevar:y fastrument,

I the Fads heid by Lender exceed the inounts permitled 1o be held hy wpgticeble Tnw, Lender shall account o Borrower
for the exeess Fuuds i accordanee with the requirements of appticable law, 11 the sanunt of the Funds beld by Lender st any
time is not sufficient to pay the Escrow Items when due, Lender may se notity BorroweSeewriting, and, in such case Borrower
shall pay o Lender the amount neeessary 10 make up the defieiency. Borrower shal) ek ap the deficiency in po more than
twelve menthly paymems, at Lender’s sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Leader shall propipidy refusd to Borrower any
TFunds hiehd by Lender. I, under pazagraph 21, Lender shall acquire or sell the Propenty, Lender, misedo the acquisition ar sale
of the Prapeety, shall apply any Funds held by Leader at the time ol acquisition or sabe is o credit ageinst tie sums secured by
this Securily Instrument,

3, Applientlon of Puyments, Unless applicable law provides otherwise, all payments reecived by Lenderinder paragraphs
Land 2 shabl be applied: first, w any prepayment chirges due under the Note; second, o amownts payable under paragraph 2;
third, 1 interest due; fourth, 1o principal due, and last, © any T charges dee under the Note,

4. Churgesy Liens, Borrower shull pay all taxes, assesstients, charges, fines and impositions attributuble to the Property
which may aitain priority over this Seeurity Instrament, and leasehold payments or ground rents, if any. Borrower shall pay
Mese ohligmions in the mannes provided in paragraph 2, or {5 not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall prompily furnish w Lender all notices of imounts to be paid wider this paragraph,
I Borrower tmakes these payments direetly, Borrower shall prompily furnish 1o Lender receipts evidencing ihe paymenis,

Borrower shall promptly discharge any Tien which has priority over this Security Instrument unless Boreawer; (i agrees in
writing to the payment of 1he obligation seeured by the lien in o manner aceeptuble 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the Hen in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the tien; or {¢) secures from the helder of the Tien an agreement satisficrory to Lender subordinating the lien 1o
this Security lnstrument. H Lesder determines that any part of the Property is subject to a lien which mav attain priority over
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this Seenrity [nstrument, Lender may give Bosrower a notice identifying the lien. Borrower shall satisfy 1he lien or take one or
more of e actions set forth above within 10 days of the giving of notice,

S, Huzard or Property Insurunee, Borrower shall keep the improvements now existing or hereafier erecied on the
Propeny insured agaiust {oss by Tire, hazards included within the wem “exended coverage” wnd any other hazards, including
flovds or fovding, for which Leader requires insurance. This insuranee shatl by maintained in the amounts and for the periods
that Lender requites. The inswrance carrier providing the insurance shall be chosen by Borrawer suhject o Lender's approval
which shail not be ungeasonably withheld, I Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
option. obtain coverage (o protect Lender's riglis in the Property i accardance with paragraph 7.

Adl ingurance policies and renewals shall be aceeptable 1o Lender and shall inchude o standard mortgage clause. Lender
shalt have the right 1o hold the policies and rencwals, 1T Lender requires, Boreower shall prompily give to Lender all receipts of
paid premivms andd renewal notices. I the event of loss, Bosrower shalt give prompt siotice 1o the insurance carrier and Lender.
Lender may make proot of Joss i not made promptly by Borrower,

Unlean Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied 10 restoration of repair of the
Property damaged, ifahie restoration or vepair is economically feasible and Lender's security is wot lessened, 17 the restoration or
repiir is not econcinivaly feasible or Lender's security would be lessened, the tnsurance proceeds shall be applied w the sums
secured by this Secusiy dastrument, whether or not then due, with any excess puid 10 Borrower. I Borrower abandons the
Property, or does not answedcwithin 30 days s notice from Lender that the insurance carrier las offered (o settte a claim, then
Lender may colleet the insuionce proceeds, Leder may use the proceeds to repair ar restore the Propenty ar o pay sums
secured by this Security (nstrutaeriwhether ar tol then due. The 30-day peviod will begin when the notice is given.

Unless Lender and Borrower ocherwise ageee in writing, any application of procesds to principal shall not exend ot
pustpone the due date of the montiy paymens relerred o in paragraphs [ and 2 or change the amount of the payments. If
under paragraph 21 the Property 1s acyuire! o Lender, Borrower's right to any inswranee pulicies and proceeds resubting from
damage t the Prapenty prior to the acquisition shad pass to Lender 1o the extent ol the sims seeured by this Seeurity {nstramen
inmiediately prior to the acquisition,

fi. Queupaney, Preservinion, Madntennoes g Proteetlon of the Property; Boevower's Lonn Applleations Lensehotds,
Borrower shutl oceupy, establish, and use the Propeny.ae Partower's prinvipal residence within sixty days after the exeettion of
this Security Instrament and shall continue to vccupy the Propeety as Borrower's principal tesidence for a0 deast one year afier
the dare of vecupaney, uiless Lender otherwise agroes in wriling, which consent shall not be unreasonably withheld, or unless
exteniating wircumstances exist which are beyond Borrower's covtrel, Bosrower shull not destray, dimage or impair the
Property, allow the Peopenty 1o deletionite, or commit wasie o 10¢ Bropesty, Borrower shall be in default of any forfeie
aetion ur proceeding, whether vivil or eriminal, is tegun that in Lended s good faith judgment coukl resuly in forfeiture ol the
Property or atherwise materiully impair the tien ereated by this Seeurity fndrauent or Lender's seeurity interest Borrower may
cure sueh i derindt and reinstae, w8 provided i pacagrapt 18, by cansing @i etionor proceeding to be dismissed with a ruling
that, in Leder's good taith detervivation, precludes lorfeiture of the Bortowe's iverest tnthe Praperty o other puerial
magadrment of the lien creawd by this Seeneity Instyuiens o8 Lender's seeurity wersst. Borrower shall also be o detauly if
Borrewae, duting the foan application provess, gave muterindly flse or inaceurate inlosseior or statements to Lender (or failed
to provide Lender with any matertad information) in connectlon with the foan evidenced by Tiedote, including, but ot Hinsed
o, fepreseatatiens concerning Borrower's ocenpaney of the Propersy as a principal residence, ¥ iis Seeurity lnstment is on a
teasehold, Boveower shall comply with sl ihe provisions of the fease. 3 Borrower aequires ¢ 1itde 1o the Propesty, the
feasehold awd the Tee titke shall not perge woless Lemder agrees to the merger in writing,

T, Protectlon of Lender's Rights fn the Property, 1 Borcower fails to perform the covenants it zgrzements contained in
this Security lustement, or there bs o lepal proceeding that may significanly affecr Lender's rights it Property (sueh s o
praceeding in baekrapiey, probate, for condemmigion or forfeilure or w enforee faws or regulidions], then Lader may do and
pay for whinever is neceasiry e protect the vitdue of the Property and Lender's vights in the Property, Lestder's actions may
inchude paying any suts secured by o Blen which s priority over this Security insimemt, appearing 0 sourt, paying
redsanabile wtorneys' Tees and etering on the Propedty o make repairs, Although Lander may take action under this paragraph
7, Lender does it have 1o do so.

Any wnovts abishursed by Lender under this pacagraph 7 shalt become adelitiomgd debt oft Borrower secused by this
Secrrity lustrument, Unless Borcawer and Lender agree to other teems of puyment, these amounts shald bear interest from the
dite of disburseniens al the Note rate and shall be payable, with (nterest, upon notiee fram Lender 1o Borrower regquesting
paynrent,

8. Mortgupe tnssewnee, 1 Lender reguived mortgape insuriaee as 3 condition of making tie Town seeured by this Security
Instrument, Boressver shall pay the premiwms cequired w mainitie the morigage insuranee in efteet, J8, for any reason, the
moerigage insurance coverm required by Leteder fapses or ceases Jo be i effest, Borrower shall pay the promtums required @
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+ Obtain caverage substanially equivalent o the morigage insurance previousty in elfeet, st cost subskmtinlly equivalent to the
cost (o Borrower of e morigage inswrance previously in elfeet, from an sitermate worigage insurer approved by Lender, If
sebstanliaily equivalent morgage insurance coverage is not available, Borrower shall pay 10 Lender cach month a4 sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borower when the insurance coverage lapsed or ceased
be in effect. Lender will accept, use and retaia these paymenis as atoss reserve in Jiew of morigage insurince. Loss reserve
payments may no tonger be required, al the option of Lender, if mortgage insurance coverage (in the amount and (or the period
that Lender requires) provided by an insweer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insuranze cnels in accordunce with any writlen agreement between Borrower and Lender or applicable las,

Y. Tuspection, Lender or its agent inay make reasonable entries upon and inspections of the Property Lender shall give
Borrower notice at the time of or prior to an inspeetion specifying reasanable cause for the inspection.

{0. Condemuation, The proceeds of any award or claim for demages, direct or consequential, in cennection with any
condemnation or other takisg of any part of the Property, or for conveyance in lieu of condemnution, are hereby assigned and
shall be paid to Lenaer,

In the event ot a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sceurity Insirument,
whether or not then“duc, with any excess paidt 1o Borrower, In the event of a partial taking of the Property in which the fair
market value of the Propeay) immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Insirument immeaivcty before the 1aking, unless Borrower and Lender otherwise ageee in writing, the sums secured by
this Sceurity [nsteument shali k¢ reduced by he anount of the procecds multiplied by the following fraction: (a) the total
amount of the sums secured immiedipely before the wking, divided by (b} the Gir market value of the Property immediately
belore the taking. Any balance shall be-paitd 10 Borrower. In the event of o partial taking of the Property in which the fair
market value of the Property immediately osiore the taking s kess thaw the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwisecageae in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securiey dnstrament whether or not the sums are then due.

If the Property is abandoned by Borrower, o afier notice by Lender to Borrower (hat the condemnor offers 1o make an
awitrd or setlle a claim for damages, Borvower fails 20 Jespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, atits ontion, either 1o restoration or repair of the Properiy or 1o 1he sums
secured by this Seeurity Instrwment, whether or not then due

Unless Letler and Borrower otherwise agree in writingary application of progeeds to principal shall not exiend or
pastpone the due date of the monthly payments referred to in paragrapks | and 2 or change the amount of such payments.

L. Borrower Not Released; Forbenrance By Lender Not u Wadver. Extension of the time for payment or modification
ol amoriization of the sums secured by this Security lnstrument granted by Lender 1o any successor in interest of Borrower shall
not operme (o release the lability of the original Borrower or Borrowers-successars in interest, Lender shall not be required to
commence proceedings against any successor n interest oy refuse 10 extend tine for ayment or atherwise modify amortization
of the sums sccured by this Seeurity Instrament by reason of any demand made<ty the original Borrawer or Borrewer's
SUCCeSSOIS N imnderest. Any forbearance by Lender in exercising any #ight or remeay shatlonot be a waiver of or prechude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Severnl Liability; Co-signers, The, covenams antd agreemens of (his
Seeurity [nstrument shall bind and benelit e suceessors and assigns o Lender and Borrower ~subject 10 (ke provisions of
pacagraph 17 Borrower's covenants and agreemens shall be joint and several, Any Borrower wae-co-signs this Seeurity
Instrument but does not execute the Note: (1) s co-signing this Seeucity Instrument only to morigage; wrani and convey that
Borrower's tnterest tn the Property under the terms of this Security Instrument; (b) is nat personally obligasd o pay the sums
seeured by this Seeurity Instrument; and (e} agrees thit Lender and any other Borrower may agree (o extend, wodily, forbear or
make any accatamodations with regard to the terws of this Security Instrument or the Note withowt that Borrower's consent.

13, Lonn Charges, [£ the loan secured by this Security Instrument is subject ta a law which sets maximum loan chirges,
and i T s finadly interpreted so that the interest or other loan charges coltected or to be collected in conneetion with the
loan exceed the permitted liwats, then: (0 any suh Joan charge shall be reduced by the amount necessaey 1o seduee the charge
to the permitted limit; and (b) any sums already colieeted from Borrower which exceeded permitted limits will be refunded to
Jorrower. Lender may choose to make this refund by reducing the prineipal owed uinder the Note or by making a direct
payment o Boarrower, W refand reduces prineipal, the reduetion will be treated a8 & partial prepavment withowr any
prepayaett chiarge vider the Note,

14, Nutices, Any notice to Borrower provided for in this Seewrity Insmwment shall be given by detivering it ur by mailing
it by first ctass mail unless applicable law requires use of snother method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by nociee o Lender. Any notice 10 Lender shall b given by first class mail ©
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o Lender's wldvess stated herein or any other tddress Fender designues by notice to Borrower. Any notice provided for in this
Security Instrument shadl be deemed 1o bave been given o Borrower or Lender when given as pravided in this paragraph.

5. Governdng Lawy Severubilhty, This Security  Bistrument shall be governed by Tederal Jaw and the law of the
Jurisdiction in which the Propenty is located, [y the event that any provision or ¢limse of this Seenrity Insteament or the Note
canflicts with applicable law, such conflict shall not affect other provisions af this Security Instrament or the Note which can be
given effect without the conflicting provision. To this end the provisions of tUis Security Instrument amd the Nete are declared
W be severable,

16, Boreower's Copy. Boreower shall be given one contormed copy of the Note and of this Seeurity Insirument,

VE Transter of the Praperty or g Benettelnd Interest [n Boreower, Tl or wivy past of the Propenty or any interest in it
is soid or transferred (or i a beneficial interest in Borrower is sold or ransferred and Borrower is not i natoral person) withous
Lender's prior written comsent, Lender may, at its option, require immedine payment in fell of all sums secured by this
Seeurity Inatriment, However, this optivn sliall net be esercised by Lender if exercise is probibited by federal Liw as of the dae
ol this Security Insteument,

I Lender exercises this eption, Lender shall give Borrower notie of aceeleration. The notice shadl provide a period of ne
fess than 30 days Trooethe date the notice is delivered or mailed within which Borrower muast pay all sums secured by this
Security Instrument, 11 Sovrower Bils o pay these sums prior te the expiration of this period, Lender may invoke any remedies
perntted by this Securily Yasirumen! withow Tyrther nolice or demand on Borrower,

I8, Borrower's Rigntto Reinstate, 11 Borrower meets certain conditions, Borrower shidl have the right o have
enforcement of this Sceurity Insirusient discontinsed ol any time prior o e earfier oft ) 5 days (or such other period as
applicable taw may specily for feivstztement) before sale of the Property pursuant 1o any power of sale conlained in this
Security Instrument; ar (b) emry of a judgent enforeing this Security Instrument, Those conditions are that Borrower: () pays
Lender afl sums which then woubd be aws viier this Security Instrument and the Note as il no accelerstion had occwrred; (b
cures dny defiuic of any otlier covemants of agrcements; (€ pays all expenses incured in enforcing this Security Instrument,
including, but not Hmited o, reasonable atorpevs’ fees, and {d) takes such action as Lender may reasonably require o assure
that the Hen of this Security lostrument, Lerder'srights in the Property and Borrower's obligation to pay the swns secured by
this Security Instrument shall continue unchanged. Adzon reinstatement by Borrower, this Seeurity Instrument and the
obligations secured hereby shall remain flly effective ag i no_aceederation had oceurred. However, this right o reinstate shall
nat apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Now oy o partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more tmes withowt prior notice 1o Dotrower. A sale may result in a change in the entity (known
s the "Loan Servicer™) that cotlects momthly payments due under the oie and this Seeurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 4 sale of the Note. [hers is a change of the Loan Servieer, Borrower will be
given written notice of the change in accordanee with paragraph 14 abovesmd apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments shonid e nide. The notice will also contain any other
inlornution required by applicabie law.

20, Hazurdous Substanees, Borrower shall not cause or permit the presence. s, disposal, storage, or release ol any
Hazarddous Substances on or in the Propery, Borrower shall not do, nor allow miyese-cise 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall @at apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaizesd-to be appropriate 1o normal
residentizl uses and 1o maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuiror other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substanes s Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is rotified by any governmental or regalwory authority, thi
any removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shalt prompily take
all nevessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hizardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, velatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
ihis paragraph 20, "Environmental Law" means federad laws and laws of the jurisdiction where the Property is localed that
retate to health, snfely or environmental prolection,

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as {ollows:
o1 Accelerationy Remedies, Lender shall give notice to Borrower prior to aceeleration following Borroswer's breach
of nay covenanl or agreement in Lhis Seeurity Tnstrument (but not prior to neceleration wnder parggraph 17 unless
Initiats; -V,\'f_,;_‘___
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cupplicable lnw provides otherwise), The notiee shall speeity: () the delfaulty () the wetlon reguived 1o cure the delaule
e} s dute, oot less thun 3 days (eom the dite the natlee s ghven to Borrwver, by which te defunit must be esred; nnd
(Y that talluee o cure the defielt on or hefore the date speelfied i the natlee way resudt Iy necelertion of the sums
sevnred by this Sceeuvity losteument, foreetosure by Judieial proeceding s sule of the Peaperty. ‘The notice shult further
luform Buevower of the vight - velnstnte wlter weeelerntion and the vight tu ussert in the Toreclsire proceeding the
non=existence of a deluult ov sny other defense of Barrower te necelertion wid foreclosure, 18 the deioult s not cured on
o hefure the tnte specified o the notlee, Leader, st Ws opsion, wy require insredbnte: payment iy foll of all sums
secewred by thls Seeurily Enstrument without further demund and way Coreelose (s Seenrbty Instrument by Judicia)
proceeding, Lomder shall be entltled to colleet all expenses Ineurred I pursuing the remedles provided in this parmgmph
21, Ineuding, bt nu! Jimited o, rensonnble wttorneys' Fees nnd costs ol tele evidenee,

25 Reteuses Uipon payiment of all sams secured hy this Security instrument, Lender shall release this Security Instrunen
without charge o Borrower,  Boreower shall Iy any pecordition vosis,

23, Wadver of Homestewl, Borrower witives ail el of lomestead exemsprion in the Propeny.

240 Riders to-ipis Seeurity Instenment, 1 ane or more riders are executed by Borrower ind recorded fogether with (his
Sevurily [nsteutment thaeovenams and agreements of vach sueh rider shalt be incorporated into and shalt amemd and supplemen
the covennts and agreeipsats of this Seeurity nstesment as 18 the siderts) were o part o this Secority Insteanicnt.

{Check applicabli box(esy;
i‘ Aljustable Rive itider !:1:, | Condominium Rider (| P Family Rider
i_ - Graduated Payment Rider ! ] Plassied Unit Development Rider [ l Riweekly Payimwnt Rithey
L Babloon Rider ‘ ] Rate lnprovement Rider [ 1 Seeund Home Ruder
[ VA Rider . JOmer(s) pspecily]

1Y SIONING BELOW, Boveower aeeups ane sopees f the teems and covenanis coptained in this Secarity lnstrutment and
[ any vidertsy exeeuted by Borower and recortded s id
Withessus,

ASeah

Dot

v
-

. ,A ) ’( s . .
R R AP TI ..:,.-1,.;..<:;.‘);. Sl

RARER GRESC Honower

LS e e kS

Hapowe Botrower

NIATROEILLINOS, County ss:
T S A v 4 i Notary Publie i and or said conaty’said statv do bereby centify
Mt RODBERT GREGG and KAREN GREGG

Fi

v personally Known 1o me to be the sane personds) whose une(s)
subscribed to the foregoing instrument, appeared defore me this day in person, and acknowledgped i THEY
signed and delivered the said instrument s THETR  free and-voluntary act, for the uses and purposes thwerin sel forh,
Givew wnder my band and offieil seal, s 16th - Ay of March - - 1998

-

My Commission Expires: r (/:/ // skl ,l/., e

N'nl.u,\ l'uhlu

"OFFICIAL SEAL"
Francine B, Goldberg
Nntary .F‘ublfc, Btate of Ilunn
My Conunirgion Expires 02,10

D GRUL msozior  rawbore Form 3014 9/90
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Loan # 1896737

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  16th day of March , 108 .
and s incorporited into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by he undersigned (the "Borrower”) o secure
Borrower's Nuote to

WASHTENAW MORTGAGE COMPANY
(the "Lender™
of the same date and eovering the Broperty deseribed in the Security Instrument and fovated at:

738 W, STREAMAGOD #IA STREAMWOOD, TLLINQTS 60107
[Propery Address)

The Property includes wunit in, together with an undivided interest i the common elements of, & condominium
project known ps:
Cak Knoli
{Name of Condomininm Project]

(the “Condominium Project™). Fthe owners association or otler entity shich aets for thie Condominiunt Project
(i "Omners Assocition”) holds Lils woprapesty for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interesiin the Owners: Associntion and the uses, proceeds wnd besefits of
Burcower's interest.

CONDOMINIUM COVENANTS.  In-adaition (o the covenants and agreements nide in the Security
Instrument, Borrower md Lender faether covens anebagaree as follovs;

A Conduominium Obligations, Boreower shaii_perform all of  Borrawer's abligations wnder the
Condominium Projects Constituent Deeunents, The "Constiteenr Dueuments” are thes () Decliration or any
other document which ereates (the Cendominium Projeet; G by-laws; (i) vode of regulations; and (iv) other
equivalent documents, Borrower shall promply pay. when due, sddues and assessments itmposed pursiian to the
Constituent Docutments,

B, Harsed Tnsuranee, So lotg as the Owners Assoeintion maintzing, with ngenerally aceepled insutunce
carrier, a “midster” or "Manket” poliey on the Condominium Project which s sutisluctory 1o Lender and which
provides insurance coverage in e smounts, for the periods, and against inctzapds Lender requires, inchiding
fire atel hazards included within the term "extended covernge,” thet:

(b Lender waives the provision in Unifaem Cavennnt 2 for the monthiysayment to Lender of the
yearly premium installments for haaged insueance on the Property; aml

(i) Borrower's obligation under Uniform Covenant 5 (o madntain hazard ingavaise coverage on ihe
Peoparty is deemed satisfied 1o the estent tat the required coverage s provided by e Qwrers Association
poliey,

Borrower shall give Lender pramgt notiee ol any [apsy in reguired hizard insuranee covernge

[0 the event of a distribution of hazard insuesnce progeeds in Tiew of restaration or vepair following b foss 1o
the Property, sehether t e unit or to common elentents, any proceeds piyable o Borrower are heredy assigned
and shid] be paid to Lender for applicition w the suins seeured by the Seeurity Instrument, with any excess paid o
Borrower,

C, Public Liahihity tnsuranee, Borrower shall wke such setions as muy be vensonable to inshee that the
Owners: Assoviation madmains o public labiliy tnsarwnee pobicy seeepiable in form, amount, and estent of
coverage 1o Lender,

MULTISTATE CONDOMINIUM RIDER Single Famity-Fannio Maafmditie Moo UNIEORM INSTRUMENT Form 314Q 9/90
Fag Lt} ,
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. Condenmmtion, The procesds of any award or claim for dimages, direct or consequential, payable to
Borrower in connection with any condemnation ar other wking of all or any purt of the Property, whether of the
unit or of the common elements, or fur any conveyunce in liew of condemmation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applicd by Lender 1o the sums secured by the Seeurity Tastrument as
provided in Uniform Covenant 19,

K. Lender's Peior Consent, Borrower shall not, exeept ofier notice 1o Lender wnd with Lender's prior
written consent, either partition or subdivide the Property or consent 1o:

(1 the abandonment or teamiaation of the Conduminium Project, except for  abadomment or
termination required by law in the case of substamial desiruetion By Tire or other cassalty or in the case of a
tking by condemuation or eminent domain,

(i) any amendment o any provision of the Constituent Documents il the provision is lor the express
henefit of heoder

(#40) “termination  of professional management and assumption of sell-management of 1he Owners
Association; o

(ivy v oetion which would have the effeet of rendering the public liability insursnce coverage
maintained by e Owners Association ubicceptable jo Lender,

¥ Remedies, I Boriower does not pay condominium dues and assessments when due, then Lender may pay
tiem. Any amounts disbirco by Lender under this parugraph I shali become additional debt of Borrower secured
by the Security Instrument. Ulless Rorrower and Lender agree to other terms of payment, these amounts shall
bear interest from the dise of disbursement at the Note rate and shall be payable, with interest, upen potice fram
Lender to Borrower reguesting payment.

Y SIGNING BELOW, Borrower aceepts zad hgsees o the terms and provisions contained fn this Condominium
Rider.

A0S , (Seal)

ROBEP}L GREGG 0§ Barrower

_.2;4.@1@_“ a.,....) i . (Sewl)

KAREN CREGG Burrswer

{Sealy

Borroawer

IS 1111}
-Harrower

@9-8 19108102 P d ol D Farm 3140 9/80
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