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Home Equity Line
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THIS MORTCAGE ("Security  Instrumem”) is given on February 25, 1998 o The nortgagor
IS JAMES L PATEACH AND CHERYL Re PATRICK. HIS WIFE, ASJOINT TENANCY

{"Borros

—

This Sseuriiy Instrument is-given to The st Niwjonal Bank of Chicige
which is o _. Matinnal_Bank arganized and existing ader the laws of e United States of Ameries.

whose address is - Qne Cirst Mol Plagg, Chicisg  Mlinefie70 ("Lenders. Horrower owey
Lender the maximum principal sum OF 0 Tuzenty Thousiid and No/ 100

Dollars (U8, $ 20,000,400 ), uethe aggregate unpiid amount ol all foans ikl any disbursements  made
by Leader pursuant to that certain Hore Lyuity Line Agreement of even date herewith exeeuted by Borrower
("Agreement”y, whichever is fess. The Agresmem is bereby incorporated i this Seeurity Instrument by reference,
This debt is evidesced by the Agreement  which Agreement provides for monthly interest payments,  with the full
debt, 1ot puid carlier, due and payable five vears Trom the bssue Date (s delined in the Agreement), The Lender
willprovide the Borrower with o final payment notiee o least 90 days before the finad payment muost be nsade. The
Apreement  provides that toans may be made from sieego time during e Drw Period s defined in the
Agreement),  The Draw Period may  be exlended by Letwier” in its sole discretion, but in no event Lier than 20
years Trom the date hereol, Al future loans will iave the sapelien priority as the original loan, This Seeurity
lnstrnent seeures o benders G the repayment of the debt evidaiged by the Agreement, including all principal,
inerst, and other charges as provided Torin the Agreement, and il renewals, extensions and modifications: (h)
the payment of all other sums, with interest, advaneed  under paragrap’t 6'of this Sceurity  [nstrvient 10 proteet
the seeurity of this Sceurity  Instrument; and (¢) the performance of Borrower™s covenants and agreements — under
this Security Instrument and the Agreement and all renewals, extensions gt poditieations  thereof, alt of the
foregaing not to exveed (wice the masiomin priscipal sum stated above. Por i parpose,  Borrower dues hereby
mortgige. erant wnd convey 1o Leader e following deseribed  propenty Toeatea it LOOK County,
Hinois:

LOT 23 ANDTHE N IS FEET OF LOT 24 IN BLOCK 2E AND ALL PART OF LOT I
LYING W OF END ADJOINING THE ALLEY DERICATED BY THE PLAT DATED
27231925 AND RECORDED 2/19/1920 AS DOCUMENT S185287 TOGETHER WITH
VACATED ALLEY LYING W OF THE ARJOINING SAID LOT L WHICH LIS WITHING
THES LINE OFTHE N 18 FEET OF LOT 24 AND THE N LINE QF LOT 25

EXTENDED BASTERLY IN BLOCK 21 BEING IN W, FLKAISER AND COMPANY'S
ARCADIA TERRACE BEIMG A SUBDIVISION OF THEN 1/2 OF THIE 81 174

(ENCERT THE W 33 FEET THEREOF) AND THE SE 14 OF THE SE 14 OF

SECTION |, TOWNSHIP 90 NORTH, RANGE E3, EAST OF THITHIRD PRINCHAL
MERLEAN, [N COOK COUNTY, [LLINOIS

Y A
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which has the address of 5635 N ROCKWELL ST CHICAGO, IL 606594907 | ,
("Property Address"):

TOGETHER WITH all the improvements 1iow or hereafier erected on the propesty, and all easements,  righty,
appurienances,  rents, royaltes, mineral, oil and gas rights and profits, cluims or demands with respect 1o
insurarice, any and all awards made for the (aking by emineni domain, water rights,and stock and all fiztures now ¢r
hereafter a part of the property, Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbured,  except for encumbrances of
record, . Borrower warrants and will defend . generally the fitle to the Property” against il claims and demands,

subjeci 1o any encuinbrances of record. There is a prios morgage from Borrower 1o AMERICA’S WHOLESALE |
¥ LENDER : dated 92/29/96 and recorded as document number 20174714

COVENANTS. Borroser and Lender covenant and agree as follows:

i, Payment of Pridcizpl and Interest, Borrower shall promptly pay when due the priacipal of and interest on
the debi evidenced by the Apieement.

2. Application of Paymends. » Allpayments received by Lender generally shill be applied first to interest, then
to principal and then (o other gharges. _

3, Charges; Liens. Borrower stiall pay all tanes, assessmenis,  charges, fines, and irpositions attriomtable 1o
the Property, and leaschold payments < or _oround rents, if any, Upon Lender's: request, Borrower shall prompily
furnish to Lender all notices of amount. tw be paid under this paragraph. The Borrower shall miake these
payments directly, and upon Lender’s request, proniptly furnish to Lender receipis evidencing the payments.

Borrower shall pay, or cause 1o be paid, when dus and payable all 1axes, assessaents,  water charges, sewer
charges, license fees and other charges against “viin connection with the Property and shall, upon request,
| prompftly furnish 10 Lender duplicate receipts,  Borrowsr faay, in good fuith and with due diligence, conest the
‘ validity or amount ol any such taxes or assessments, providzd, Uit (a) Borrower shall notify Lender in writing of the
intention of Borrower fo comtest the same before any ta-or assessment  has been increased by any interesi,
penalties or costs, (b} Borrawer shall first mike all contested pavinents, under protest if [orrower desires, unless
such contest shall suspend the collection thereof, (c) neither the 4*ropeny nor any part tagreofl or interest therein
are al, any time in any danger of being sold, forfeited, lost or interfer 23 with, and (d) Borrower shall fumnish such
- security as may be required in the coniest or as requested by Lender.

e 4. Muzwd Insusance.  Horrower shall keep the improvements now sxizting or hereafier eiccted on e
i Property insured against loss by fire, hazwds included within the term ‘exiended coverage” and any other
;' hazards, including floods or flooding, for which Lender requires insurance. This inburance shall by mamtained i
[
|

the amounts and for the periods that Lender requires. The insurance carrier providing the insurance siall be
chosen by Borrower subject to Lender's approval which shall not be unreasomibly withheld, )f Borrower fails ¢
maintain coverage deseribed - above, Lender may, at Lender's option, oblain coverape 1o protest Lender's rights i
the Property in accordance with Paragraph 6.

Al insurmnee  policies and renewals shall be acceptable 1o Lender and shall mclude & swrdard  mongage

clause, Lender shall have the right 1o hold the policies and renewals. 1f Lender requires, Borrower saall prompuly
give 10, Lender all receipts of paid preminms and renewal notices, Inthe event of loss, Borrower shali give promy
] notice 10 e insurance carrier and Lendet.  Lender may make proof of loss if not made promptly by Borrower.
: Unless Lender and Borrower otherwise apree in wriling, insurance  proceeds  shall be spplied 10 restoration o
repair of the Property damaged, if the restoration or vepair is economically feasible, lendes's security s not
. lessened and Borrower is not in default under this Sccurity Instrument or the Agieement. Ifthe restoration or repail
| is not economically feasible or Lender's securily would be lessened, the insurunce proceeds  shall be applied 1o
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrowor. If
Borrower abandons the Property, or does not answer  within 30 days a notice from Lender that ihic insurance
‘ carvier ‘has offered o senle a claim, thew Lender muy colleet the insurance proceeds.  Lender may use the
l proceeds 1o repiir or restore the Propeny or 1o fay sums secured by this Sccurily Instrument, whether or not then
due. ‘The 30-day period will begin when the nctice is given,

If wnder paragraph 20 ihe Property is acquired by Lender, Borrower's right to any insurance policics and
proceeds resilting from damage w the Property  prior to the acquisition shall jass 10 Lerder (o the extent of the
sums secured by thi Securily Instrument immediately prior to the acquisition,
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. A0 Preseevatlon and ivinintensince o Propervtys Borvower’s Applicntion; Lenseholds,  Borrower shidl ol
desteey. damage, substamtialty change the Properry. alow the Property o deterjorate, or commit wisie,  Burrower
i shall be in default ifany forfeiture setion or proceeding,  whether civil or eriminad, is begun that in Lender's good
i il judument covtd result i forfeiture af the property or olherwise materially impair the lien created by his
I Security {nsteument or Lender’s seeusity nterest,  Borrower may cure sueh o defiule and reinstate, as provided in
paragranh 16, by causing  the action or proceeding o be dismissed  with a ppling that, in Lendor’s pood tuith

determination, precludes  torleiture of the Borrower’s interest in the Property or cither material impairment ol the lien
created by this Security [ostrument or Lender's sseurity interest, Borrower shall adso be in delauht i Borrower,
during the loan applicaition process,  gave malerially false or inaceurate information of sialemems o Lender (o
faited o provide Lender with any malerinl information) i connection with the foans evidenced by the Agreement.
{this Security Instrument is on @ leaseliold,  Boreower shall comply with the provisions of the leise, and it
Borrower acquires fee title o the Propenty, the leaschold and fee tite shali not merge  unless Lender agrees to e
IRerger i Wriing.

6. Protection of Tender's Rights in the Property, Borrower fails 0 perform the covenints wid agreements
containad  in this Seceriy=tsirument, or there is a lepal proceeding that may significantly affeet Lender’s rights in
the Property (sueh as“ipraceeding  in bankruptey, probate, Tor condemnation  or to enforce laws or regulations),
then Lender may do and pay dorwhuever s necessary (o protect the value of the Property and Lender's vights in
the  Property. Leader's actiows ‘may include paying any sums secured by o lien which has priority over (his
Seeurity lustrument, appeariag i covrt, paying reasonable atlorneys’ fees, and entering on the Property 1o make
repaits  Alhough Lender may take sctizpCnder this paragraph, Lender does not lave 10 do so,

Any amounts disbursed by Lender waderthis prragraph - shall become  additional debt of Borrower secured by
this Sesurity Instevment. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of dishursement o the ‘Agreernent rate aml shall be payable, with inlerest, upon nolice {rom
Lender to Borrower requesting payment,

7. Inspection.  Lender or its agent may make resonghle  entries upon and inspections of the Property,  Lender
shadl give Borrower notice at the time of or nrior to an inspeetion specifying rensonable cause for the inspection,

8. Condemngtion.  The procecds of any award or Cleim for damages, direet o consequential, in connection
with any condemmition  or other taking of any  part of the Preperty, or for conveyance  in lied of condemnation,  wre
hereby assigned and shall be paid to Lender,

I e evemt of 2 ol tking of the Prooerty, the proceeds  shall Ge/ applied 1o the sums secured by this Security
Instrwinent, whether or not then dug, with any exeess  paid 1o Badrower. In the event of o partial tiking ol the
Property, unless Dorrower and Lender otherwise agree in writing, the cums secured by this Seeurity Insirument
shatl be reduced by the amount of the proceeds  mubtiplied by twe followiaziraction: (s} the total amaunt of the
sums seewred  imenedintely  before the taking, divided by (b) the fair markes wGlee of the Propesty  immediately
before the (aking. Any balance shall be pad w0 Borrower,

Ifike Property is abandoned by Borrower, or il after notice by Lender 1o Borrower' liat the condemnor  offers 1o
make an award of settle o claim for damages, Borrower fails to respond o Lender withinbudays alter the date the
notice is given, Lender is wuthorized 10 collect and apply the proceeds, al its oplion, cither Zoaestoralion ar repair
af te Properiy or to the sums secured by tais Security fustrument, whether or not then due.

9, Burrower Not Relepsed; Forbeasunce By Lender Not o Widver, Extension of the e Hor paymenl or
modification of amortization of the sums secured by this Seeurity Insirument granted by Lender o g successor  in
interest of the Borrower shall not operate (o release the Habilityol the ariginal Borrower or Borrower's successors  in
intereit, Lender shiall not be required to commence  proceedings  aguinst iy suceessar i interest or reluse 1o
extend tame for payment or otherwise  nodify amortization of the sums seeured by this Sceurity  Instroment by
reason of any demand  made by the original Borrower or Borrower's successors  in interest. A waiver in one or
more instances  al any of the terms, covenants, conditions or provisions hereof, or of the Agreement, ot any pan
thereaf, shall apply 1o the patticular instance or instances and at the particular ime or times only, and vo such
waiver shall be deemed o comtinuing witver but ali of the terms, covenamts, conditions and other provisions of this
Secunity Instrapnent and of the Agreement shatl survive and coentinue o remain in full Toree and effect, No wiiver
shidl be asserted againgt Lesder anless in writing signed by Lender,
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10; Suceussors  and Assigns  Bound;  Joint and Several Liability; Co-signers.  The  covenums  pnd
agreements  of this Sccurity Instrument shall bind and benefit the successors  aiid assigns of Lander and Borrocvey,
subject (o the provisions of paragraph 15, If there is more than cne party a5 Borrower, sach of Borrower's
covenmts and agreemsents  shall be joinl and several,  Any Borrower who co-sijns this  Security  Instmment bt
does not exccute the Agreement: (a) is co-signing this Security lastrument only 1o morgage, grint and cotivey
that Borrower's interest in the Properiy wnder the terms of this Security  Instrument; (1) is not personally  obligated
1o pay-the sums sccured by this Seturity Instrument; and (c) agrees thay Lender and any other Borrower mny
agree (o extend, modify, forbear or make any accomplodations  with segard 10 tae terms ©° Fihis Security fastrumen
or the: Agreement without that Borrowe:'s consent.

11. Loon Charges. Ifthe loan secured by this Security Instrument is subject to o Jaw which seis maximum loan
charges, and that law is finafly interpreted so thar the interest or other loan charges collecied or (o be cofiected
conneétion  with the loan exceed the permitted limits, then: (2) any such losp charge shail be reduced by the
amomjt necessary. o reduce the a:halrgc “io the permitied Jimit;and (b) any sums already collected from Borrower
which exceeded pérnitied Hmits will be refunded to Borrower. Lender may choose to make this sefund by
reducing the principal owed under the Agreement or by making a direci paymen) to Borrewer. 1fa refund reduce:.
principal, the reductici_will be treated as a partial prepayment withowt any prepayrient charge under the
Agreement, ' ‘

12, Notices. Any notice 10 ‘:o,mw:-r pmvld(.d for in this Security  Instrument shail be piven by delivering, it or by
mailing $tby firstclass  mail unlzss apnhcuble law requires use of another method, The notice shall be dirceted 1
the Property Address or any other agdiss- Borrower designates by uotice to Lc'nder Any natice 1o Lender shall b2
given by first class mail to Lender's radrese: stated herein or any otlier address  Lender designates by notice 1o
Borrower. Any notice prov:dud for inhis| Secarity Instrument shall be deemed to have been given to Borrower or
Lender when given as provided, in ihis paragrapt,

13.; Governing Law; Severability.  This Secarity Instrument shall be goverped Dby federal Jaw and the law of
Hlingis, In the event at any provison or clauss of this Security Insirument: or the Agreement conflizs w'th
mplicable “law, such conflict shall not affect other provisions of this Security Isstrument or the Agreemeit whizh
cun be given effect without the conflicting provision. Twthis.end the provisions f this Security Instroment and the
Agreement are declared (0 be severable.

14, Aqsxgnment by Lender, Lender may assign all or any portion of its interest hereunder and its rights gramted
Iwrun and in the Agreement to any p»:.son. Lrust, financial instilution or corporation as Lender may determine and
upon such assignment, such assignee 'shall thereupon succced (o Nibe right], interests, and oplions of Lender
herein and in the Agreement, and Lender shull thereupon have no further obligations or liabilities thereunder.

15, 'T'ransfer of the Propcrtv or a. Beneficial Interest in Borrower,—Due on Sale. Ifall or any part of the
P;opurty or any interest initis sold or ansferred (or ifa beneficial interest Tn Lorrower is sold or transferred and
Borrower is nol a nawral person) without Lernder's prior written consem, Lender iay, at ils option. require
immediate paymenl in fuld of al sums secured by this Securily Instrument. Iowever, Lhis option shali not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Secunity Lasirument,

If Lender exercises this option, Lender shall give Borrower norice of accelcr.moaa The 1otice shali provide &
periad of not Jess than 30 days from the date the notice is delivered or mailed wninn which Bovrower must pay all
sums secured by this Security Instrument, IfBorrower faifs o pay these sums piior to the expirzesa of this period,
Lender+may invoke any remedies permitted by this Security Instrument or the Agreement without fither notice or
demand on Borrower, ‘

16, Barrower's Right to Reinstate, 1§ Borrower meets centain conditions, Borrower shall have the right 1o have
enforcement of this' Security Instrument discontinued al any time priot 1o the e try of a judgment cnforcing this
Securily Instrument. Those conditions ire that Borrower: (a) pays Lender all sumi which then would be due under
this Security Instrument and the Agreement had no acceleralion occurred; (b) cures any default of any other
covenanis or agregments; () pays all expenses incusred in enforcing this Securily Instrument, including, but not
limited to, reasonable  attorneys’ fees; (d) 1akes such action as Lender may reascnably require to asswe that the
lien of this Security Instrument,: Lender’s rights inthe Property and Borrower's obligation to pay the sums secured
by this - Security Instrumemt shall continue unchanged; and (¢) nol use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as ifno acceleraion had occurred, However, this right 1o reinstate shall not apply in the
case of acceleration under paragraph 15,

LiLznfogn aﬁwg
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A7 Huardous Substanees,  Bortower shall nob cause or permil the presence,  use, disposal, storage,  or selease
of amy Hhyaudots Substances  on ar futhe Property. Borrower shalt ot do, nor allow anyone else @ do anyihing
alfeeting the Praperty that is in vielation afany Euvivonmeniad faw. The preceding two senences shial! not apply (o
e preseoce. use o storage on fhe Propary ol saud) quantitdes of Hazardous  Substmees b are generally
recogrized o by upprapsiae  norial residential uses amd 1o maintenance of the Property,

Bareawer shatl prompily give Leder writien notiee ol any investigation, claim, demand,  Tnwsuit or other action by
any governmental or regufitory ageney  or private party invelviog te Property and any Hazardons Subsianee or
Envicemental Law of which Borrower has aciunl knowledge,  IWorvower learas, or is notidied by any governmental
or regulivory authority, that any removil orsther remediaion ol any izardous Substanee  sliveting the Property is
necessiny, Borrosver shall promptly take all necessary vemedial aetions in aceardanee with Lnviranmenta) Law,

As osed i this garagraph 17, "Hazardons Sebstanees™  are those substances  delined as toxic o Tazardous
substapces by Bavaonmental faw and the following substanees:  pasoling, kerosene,  other Dummiable ar (osic
petrolewn prodaets,  toxie pesticides  amd herbicides,  volitile solvents,  materinls  comaining ashiestos or
lonuwldeliyde, and ationetve msterinds, As used on this paragraph 170 “Environmentad Law® means federal laws
and Jaws of the juriscienes where the Property is located than relite 1o heatth, satery or environmental protection,

I8, Priov Morgages Soerrower shall aet be indefmdt of any provision ol iy prior mogtgage,

19 Aecelerbiony Remedies,  Lemler shal pve notiee (o Borrawer prior o aceeleration  following: (1)
Borrowe's Toud or material izreprestmsion meonnegion witls this Seewrity Instrument, the Agreement or the
fine ol eredit evidenced by theAgreement; b) Berrower's Tailwre to meet e mepaytient wems of the Apreement; o
() Burrawer's actons o inactions sshacloadversely affeet the Property orany righ Lender i inihe Propenty (b
not prion o aeeeferation under Pacngeapd 08 unless applicable: Jaw provides otherwise). The notiee sl specifys
fap e elandyy (Y the aetion reguired o cure the defimbty (€ o date, tot dess than 30 days from e date the notice
is given o Borrower, by which the definslt viusy be cured; and {(d3 tha Ysiluee o cupe the defft o or beture the
date speviliad i the notice may resuit fnoaeeebedation” of e sums secwsd Dy s Security Iestroment, Toreclosure
by judivad proceediog and sabe ol the Prooerty, he votive shall Tunther inform Borvower ol the right o reinste
after aecelerntion and the right 10 assert i the forecloture proceeding  the nonexistence ol o defaalt or oy other
defense of Barrower 1o aceeletstion and Toreclosuee, T defiundt 15 god cored o or bedore the dine specificd in
the notive, Leader  at its opion may reguire Smmediate pegdimens in 0l of all sums seeured by this Security
Instrumment without further demand and e Toreclose s Secteiay s Instrament by judicial proceeding.  Lender shadi
be entitied 1o cotleet afl expenses  incurred in legal proceedings pussving the remedies  provided in this paragraph
(9, focluding, but wat fimited to, ressonable attorneyy” fees and cosls p0e evidenee,

20, Lender In Possesslon,  Upon aceelerstion umder Paragraph 19 o0 abandonment  of the Propeny ad at any
tinie prioe 1o e expitation of any period ol redemption following judicial SziceLender (in person, by agent or by
udicially irpointed receiver) shalf be entitded 1o citer apon, take possession i and manage the Property and o
coflect he renty qlhe Propenty ineluding those past due. Any rents collected by iender or the receiver shatl be
applicd it o piyhent of the costs of panagement o the Property and collection® ol remts, including, but not
limited Wi, receivel®s Fees, premivims on reeeiver's bonds and reasomable  attorneys’  feesesnd then 1o the sums
sectrd by s Beeurity  lustrwment. Nothing berein contained  shall be construed o8 coestituting Lender
mortgaves  mpossession i the absence  of the king of actul possession ol the Property by Luiler pursuant o
this Pasagraph 200 Inthe exercise  of the powers herein granted  Leader, no dability stiall be asienied or enforeed
auiinss Lender, all such abitity being expressty waived and released by Borrowar,

20 Relewse, Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security
fnstrnent,

20, Waiver of Homesteud,  Bovrower waives ail right of homestend  exemption inthe Propernty.

23, No Offsets by Bavrowere No offsed or claim that Borrower now has or may have in the futiire against
Lander shail relieve Borrower from paying  any amounts  due under the Agreement or this Security Instrament or
from performing any ether obligations cantiined therein.

M, Riders to this Security Tustrwment, Wene or more niders are executed by Borrower and recorded  1ogether
with this Seeuriy [ustrument. the covenants  and agreements of each such rider shall be incorperated  into and
shald amend and supplenient  the covenmts and qereements ol this Security  Instrsment as ifthe rider(s) were a
part of this Security  Instrument,

o afy, &
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BY SIGNING BELOW, Borrower acgepls™ Mhggrees 1o the tenms and - dovenants coplained in b Secutity
Instroment and in any rider(s) gxeguicd by Borroweg ailt recorded with te Security Instrument.

. .
JAMES J{JATRICK Rorraver

el K MC/’ _

CHERYL RFATRICK Borrower

espice felow Phis Line Vor Acknowledgnen) -

This Dociment Prepared By:  JULIE GLANZ — —
The First Nedonal Bank of Chicngo " I
One First Natizoab Plaza Suite 0203, Chicago, 11 60670 Q™ DLW J

‘ ) ™
STATEOR ILLINOIS, ook Couty ss: Ll

‘ I,
1, \_/l“/f‘ Lidviy , & Notary Public in and for s3id coumy and state, do heredy

certify that JAMES 1. PATR |§:|$£E[ OERYI R PATRICK, IS WIFE, AS JOINT TENANCY o

personally known to me 1o be the same pursonts) whose niamets) is (are) subscribed 10 the foregoing instrument,

appeared  before me this day in person, dnd _acknowledged  tha erai T sipned  and
delivered the said instrument as 2727 Jrecand voluntary act, for the uses and pur( hoses therein set forth.

Given under my hand and official seal, this ,’39 dd)’ ol __,__’f.r:f_'.___ ALl

N eet 4 I 4/”) ‘r.’"‘ 4
“My Commission cxpires: ‘;,z., Liesee. € L ﬂ e

Notary Public &

“M”" k]
OFFICIAL SEA)
JUNE E WY

NOTARIY PUBLIT, 8T, TE OF 11 LINGIS
w COMI}O»“ EN@eR: 17101
A AAAAAR M AL 43 AAAAAAAS
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