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mORTGAGE

THIS MORTGAGE 1S DATED FEBRUARY 20, 199, bretween NLSB, whose address is 110 W. Maple, New
Lenox, IL 50451 (referred to below as “Grantor"); and NLSB, whose address Is P.O. Box 338, 110 \Wesal
Maple Street, New Lenox, I 60451 (referred to below as-"I.ender”).

GRANT OF MORTGAGE., For valuable considerstion, Graatur not personally but as Truslee under the
provigions of a deed or deeds in frust duly recorded and delivered.tc Grantor pursuant to a Trust Agreement
dated October 13, 1987 and known as NLSB Land Trust #1101, morigages and conveys lo Lender all of
Grantor's right, titie, and interesl In and to the following describedt reel property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, -aii-easements, rights of way, and
appurtenances; all water, water rights, watercowrses and ditch rights (inclucing” stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and protits relating to the real propaity, including without imitation
all minerals, oil, gas, geothermal and similar matlers, localed in Cook County, Tiaie of {llinols (ihe "Real

Praperty"):

LOT 5 IN RIDGELAND SUBDIVISION, BEING A RESUBDIVSION OF PART OF LOT 4 IN TOBEY'S
RESUBDIVISION OF THE NORTH 1/2 OF SECTION 18, TOWNSHIP 37 NORTH, RAMTE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, MORE PARTICULARLY DELINEATED AS FOLLOWS: BDEGINNING
AT TME INTERSECITON OF THE WEST LINE QF RIDGELAND AVENUE, 66 FEET WIDE, AND THE
NORTH LINE OF 107TH STREET, 66 FEET WIDE: THENCE WEST ALONG THE SAID NORTH LINE OF
107TH STREET TO A POINT DISTANT 300 FEET WEST BY RECTANGULAR MEASUREMENT FROM
SAID WEST LINE OF RIDGELAND AVENUE: THENCE NORTH PARALLELL TO AND DISTANT 300 FEET
BY RECTANGULAR MEASUREMENT FROM SAID WEST LINE OF RIDGELAND AVENUE, A DISTANCE
OF 1,742,40 FEET: THENCE EAST AT RIGHT ANGLES A DISTANCE OF 300 FEET TO SAIb WEST LINE
OF RIDGELAND AVENUE: THENCE SOUTH ALONG SAID WEST LINE OF RIDGELAND AVENUE, A
DISTANCE OF 1,742.40 FEET MORE OR LESS TO THE POINT OF BEGINNING, EXCEPT THEREFROM
THE NORTH 885.40 FEET OF AFORESAID LEGAL DESCRIPTION IN COOK COUNTY, ILLINQIS,

The Real Proparly or iis address Is commonly known as 6410 W, 107ih 81, Chicago Ridge, IL 60416, The
Real Property tax identification number is 24-18-201-018.

Grantor presently assigns 1o Lender all of Grantor's right, litle, and Intarest In and to all leases of the Property and .,

all Renis Irom the Property. In addition, Grantor grants 1o Lander a Uniform Commarclal Code security Interest In
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the Personal Property and Rents,

DEFINITIONS. The following words shall have the folh_bwlng meanings when used in this Morigage. Terms. not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Comingrcial
Code.- All references 1o dollar amounts shall mean amounts In lawful mongy of the United States of America.

Grantor. The word "Grantor” means NLSB, Trustee under that cerain Trust Agreement dated October 13,
1987 and known ag NLSB Land Trust #1101, The Grantor is the g)ongagor under this Mortgage.

Guarantor. The word "Guarantor" means and iricludes without limitation each and all of the guaraniors,
surefies, and accommodation parties In copnection with the Indebledness.

l‘_inprovements. The word "Improvaments" meal‘is_‘ and Incluces without limitation all existing and future -
improvements, ‘buildings, structures, mobile homes affixed on the Real Property, faclities, additions,
replacements arc other construction on the Real Property.

Indebtedness. The vord “Indebtedness” means all principal and interest payable under the Note am any

amounts expended o/ wuvanced by Lender to discharge obligations of Gramior or expenses incurred by Lender

to enforce obligations of Gi2ntor under this Mortgage, together with interest on such amounis as provided in

this Mortgage. At no tirie shali the principal amount of Indebledness secured by the Morlgage, no!

Lrlszgg%msums advanced to_nrotect the security of the Morigage, exceed the note amount of
,000.00,

Lender. The word "Lender® meang Pi3B, its suhcessors and asslgns. The Lender is the mongagee under
this Mortgage.

Mortgage. The word "Mortgage” meanzhiz Mortgage between Grantor and Lender, and includes vithou
limitation all assignmenis and security Interest riovisions relating to the Personal Property and Rents,

Note. The word "Note" means the promissory rote or credit agreement dated February 20, 1988, in the
ariginal principal amount of $620,000,00 from Grantor-$o Lende:, together with all renewals of, extensions of,
‘modifications of, refinancings of, congolidations of, and-substitutions for the promissory noteé or agsesmerit,
The interest rate on the Note is 8.000%.

Personal Property. The words "Personal Property” mear 7l equipment, fistures, and other anicies of
garsonal praperty now or hereafter owned by Granidr, and nzw or hereafier attached or affixed 1o the Real

roperty; together with all accessions, pans, and additions 1o, ali revlacaments of, ang el substitutions {or, any
of such property; ang together with all proceeds (including without Ymitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propeny.

Property. The word "Property" means collectiveljr the Real Propeny ana the Fersonal Propenty.
Real Property, The words "Real Property” megn the propesty, interests and rights described abave: in the
"Gran! of Mortgage” section.

Relsted Documents. The words "Related Documents” mean and include without hmitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaraniles, Gecurity agre:#ments,
morigages, deeds of trusl, and all other insiruments, agreements and documents, whdiier new or herealier
existing, executed in connection with the Indebledness.

Rents, The word "Renits” means all present and future rents, revenues, iricome, issues, roypiias, profits, and
other benefits derived from the Proparty. .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT  OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDIEBTEDNESS ANND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER 7HIS MORTGAGE AND THE RIELATED
DOCUMENTS. THIS MDRTGACE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Londer all

amounts secured by this Morigage as they hecome due, and shall strictly perform alt of Grantor's nbligaticns
undar this Morigage. . '

POSSESSION AND MAINTENANCE OF THE PROQIZERTY. Grantor agrees tha Granlor's possession end use of
the Property shall be governed by the following provigions:

Poasesslon and Use. Unti In default or until Lender exerclses its ri?‘m 10 collect Rents as provided or in the
Assignment of Rents form executed by Grantor In caonnection with the Property, Grantor may nemaity [n
possession ang control of and operate and mannge the Propenty and callect the Rents: from the Prope:ty.

Duty to Maintain. Grantor shall maintain the P:operty in tenamable condition ang protaptly perform ai repai’s,
repiacements, and malnienance necessary to preserve its value,

Hazardous Substances. The lerms "hazardcus wasie,” "hazardous subsiance,” "Jisposal,” “releuse,” end
"threatened release,” as used In this Morpage, shall have the same meanings as sel forn In the
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Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S8.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorizallon Act of 1986, Pub. L. No.
99480 ("SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C. Sectlon 1801, et seq., the Resource
Conservation and Recovery Acl, 42 U.S.C. Section 6901, at seq., or other applicable stale or Federal laws,
rules, or regulatlons adopted pursuant to any of the foregoing. The lerms "hazardous wasle" and “hazardous
substance® shall also include, without limitatior, petroleum and petroleum by-products or any fraction thereof
and asbestos, Grantor represents and warranis 10 Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufaciure, slorage, Ireatment, disposal, release or
threataned release ol an¥ hazardous waste Or subsiance by any person on, under, about or trom the Propertr;
{b) Grantor has no knowledge of, or reason to believe thal thare has been, except as previously disclosed 1o
and acknowledged by Lender in writing, (g any use, generation, manufaclure, storage, treaiment, disposal,
release, or threaiened releass of any hazardous waste or substance on, under, about or from \he Propen}: by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed 10 and acknowledged b

Lender in writinq, (i) neither Grantor nor any tenant, contractor, agent of ather authorlzed user of the Property
shall use, genarite, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under. about or-from the Property and (i) any such activity shall be conducled in compliance with al
applicahle fedeial, slate, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and cruizances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make suro.inspectlons and tesls, at Granlor's expense, as Lender may deem appropriate to
determine compllance o! the Property with this section of the Mortgage. Any inspecfions or tesls made by
Lender shall be for Lendsr's purposes only and shall not be construed to create any responsibility or liability

- on the part of Lender to Grartor cr to any other person, The representations and warranties contdined herein

are based on Grantor's dus dliigence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby ‘a) releases and walves any futdre claims against Lender for indemnity or
contribution in the_avent Granter‘cccomes liable for cleanup or other costs under any such laws, and (b)
agrees to Indemnity and hold harmloss Lender against any and all claims, losses, liabilities, darmages
Penalties. and expenses which Lendir may directly or indicectly sustain or sulfer resulting from a breac of
his saction of the Mortgage or as a epniequence of any use, generation, manulacture, storage, disposal,
release or threatened release occurring prizr-to Grantor's ownership or Interest in the Property, whether or not
the same was Or should have been known tu Grantor, The provisions of this section of the Martgage
including the cbli%anon 1o indemnity, shall suiive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and sha!i-not be aflected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwige.

Nulsance, Waste., Grantor shall nct cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portior; of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant t0 any oiter darty the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without e grior written consent of Lender.

Removal of Improvements. Grantor shall not demalish or rereve any Improvements from the Real Property
without the prior written consent of Lender. As a condition (o the ~smoval of any Improvements, Lendar ma

require Grantor to make arrangements salistactory to Lencer ‘to replace such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives inav apter upon the Real Propery at all
reasorable fimes to attend 10 Lender's interésts and 1o Inspect the Pronerty for purposes of Grantor's
compliance with the terms and conditions of thig Morigage. '

Compliance with Governmental Requirements, Grantor shall promptly comply with all iaws, ordinances, and
regulations, now or hereafter In effect, of all govarnmental authoritles appiicable tone use or accupancy of the
Property, including without fimitation, the Americans With Disabilities Act. Granter miay contest in good faith
any such law, otdinance, or tegulation and withhold compliance during any proceeding, including appropriate
appeals, s long as Grantor has notifled Lender in writing prior to deing so and so long 2as, in Lender's sole
opinion, Lender's interests in the Property are riol jsopardized. Lender may require Graatos to post adequate
securlty or a surety bond, reasonably satisfactory to Lender, to protect Lender’s Interest.

Duty ts Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acls set forth above In this section, which from Ihe character and use of the
Property are reasonably necessary o pratect and presarve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Its option, declare immediately due and payable all
sums secured by this Morigage upen the sale or transfar, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property ¢r any right, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contrac! for deed, leaseheld

rest wilh a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any

benaficlal intarest in or to any land trus! holding tith: to the Real Property, or by any other method of conveyance
of Real Praperty interest. if any Grantor Is a corporalion, parinership or limited liability company, Iranster also
includes any change in ownership of mare than twenty-five percent {(25%) of the vating stock. pannership interests
of limited hability company intorests, as the case miy be, of Grantor, However, this option shall not be exercised
by Lender it such exercise is prohibited by tederal law or by lllinois law.

TAXES AND LIENS. The following provisions relaiing to the taxes and liens on the Property are a part of this
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‘Payment. Grantor shall pay when due (and in all events prior 1o dalinquency) all taxes, payroll 1axes, spucial
taxes, agsessments, waler charges. and sewer gervice charges levied against or on account of the Property,
and shall pay when due alt claims for work done ‘on or for services rendered or malerial furnished to. the
Property, Grantor shall maintain the _Pmﬁen‘y free of all liens having priority over or equal 1o the intergst of
Lender under this Mortgage, except for the lien of |axes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a ¢ood
falth dispute over the obligation to pay, 50 long as Lender's interest In the Property is notAeo ardized. I alien
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arlses or, if a
lien is filed, within fifteen {15) days after Grantor has notice of the!flling, secure the discharge of the Ilen, or if
recﬂuested by Lender, deposit with Lender cash or a -sufficient corporate surety bond “or other security.
satisfactory 1o Lender in an amount sufficlent to discharge the lien dpius an¥ costs and attornays' fees or cdher
charges that Zauld accrue as a result of a foreclogiure or sale under the lien, In any contest, Grantor shall
defend itsel and Lenger and shall satisfy any sdverse judgment. before enforcement against the Property.
C:‘-rranet}g‘rj \ sgg.n rame Lender as an additional obligee under any surety bond furnished in the contest

proceedings. '

Evidence of Paymant. Grantor shall upon dermand furnish to Lender satlsfactory evidence of payment otthe -
taxes or assessments 1 shall authorize the appropriate governmental official to"deliver to Lender at any lime
a written statement of \ieiav2s and essessments agjainst the Property. :

Notice of Construction. Gruntor shall notify Lender at least fifteen (15) days before any work is commerced,

any services are furnished, ur anv malterials are supﬁlied ta the Property, if any mechanic’s lien, materigimen’s
lien, or other llen could be asserfed on account of the work, services, or materials. Granior will upon request .
of Lender furnish to Lender advance assurances sétistactory 1o Lender that Grantor can and will pay the cost

of such improvements,

mgggiew DAMAGE INSURANCE. The-‘o!icwing provisions relating to insuring the Property are a part of this

Maintenance of Insurance. Grantor shai-procure and maintain policies of fire Insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value coverint all
Improvements on the Real Property in an amount rufiivient to avoid application of any coinsurance clause, and
with a standard mongagee.clause in favor of Lenocir.- Grantor shail aiso procure. and maintain coinpreherisive
general liability Insurance in such coverage amounts 23 Lender mgy re%uest with Lender being namer as
additional: insuregs in such Habillty! Insurance gxﬂlc:ec., Additionally, Granor shall maintain “such; ither
insurance, including but not limited 'to hazard, business. hiiarruption” and boller insurance ag Lender may -
require. Policles shall be written by such Insurapce comraries and In such form as: may be reasoriably .
acceptable to Lender. Grantor shall deilver 1o Lender certificatrs of coverage from.each insurer contaimng a-
stipulation that coverage will not be cancelled or diminished winout 2 minimum of ten (‘10) days' prior wiitten
notice to Lender and not contalning any disclaimer of the:insurer's ['abil'ty for failure to give such notice: £ach
insurance policy also shall Include an endorsement providing thar-coverage in favor of Lender will not be
Impaired in any way by any act, omission: or defauli of Grantor or any ¢iter person. Should the Rea!l Proserty
at any time become locaied in an area_designated by the Director of the Foderal Emergency Management
A?‘ency as a speclal flood hazard arga, Grantor agrees to obtain and maintels Federal Flood Insurance for the
full unpald_principal balance of the' loan, up to the maximum policy limiis £t under the National Flood
{gggrance Program, or as otherwise required by Lender, and to malntain sucl:_insurance for the term of the

Application of Proceeds. Grantor shall promdptly notify L.ender of any loes of damage-io e Property. Lender
may make proof of loss if Grantor fails 10 0o ‘so 'within fifteen (15) days of the casumti. Whether or not
Lender's ‘security is impaired, Lender may, at ils election, apply the proceeds to tiz reduction of the
Indebtedness, payment of any lien affecting the Froperty, or the restoration and repair of *e Propeny.
Lender elects 10 apply the proceeds 1o restoration and repalr, Grantor shall repair or replace tie damageg or
destroyed Improvements in a manner satisfactory 10 Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or relmburse Grantor from  the proceeds for the reasonable Cost of repair or restoration If
Grantor Is not in default hereunder. Any proceeds!which have not been disbursed within 180 days after 'their
recelpt and which Lender has nol committed to the repair or restoration of the Property shali be used first to
pay any amount owgwug‘to Lender under this Morigage, then to prepay accrued interest, and the remainclar, if
any, shall be applied 1o the principal balance ol the Indebtedness. !f' Lender holds: any proceeds after
payment in full of the Indebtedness, such proceeds shalt be paid to Grantor,

Unexpired Insurance al Sale, Any unexpired insurance shall inure 1o the benefit of, and pass to, the
purchaser of the Property covered by this. Moripage at an; trustee's sale or other sazle held under the
provisions of this Mortgage, or at any fareclosure sitle of such Property.

Grantor's Report on insurance, Upon request of iLender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing:. {aLthe name of the insurer; (L) the
risks.insured; (c) the amount of the policy;- (d) the property insured, the then current replacement valie of-
such property, and the manner of determlnlng thal value; and (e) the expisation date of the policy. Grantor

shall, upon request of Lender, have an Independert appraiser satigfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES: BY LENDER. |f Grantor fails to combl{ with any provision of this Mortgage, or if any action or
ender's Interests in the Prope K' Lender on Grantot's:
ny amount that Lender

roceeding Is commenced that would materially affect

ehall may, but ghall not be required to, take any acticn that Lender d2ems appropriate.
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expents in so doing will bear interest at the rata provided for in the Note trom (he datg Incurred or pald by Lender
10 the dale of repayment by Grantor, ANl such expanses, al Lander's option, wil fa) be payable on demand, &)
e adeed 1o the balance of tha Note and be aporioned among and be payabie with any inslaliment payments 10
becoma due during aither () the term ol any appticable insurance policy o’ {il} the remaining term of the Note, or
(c) be treeted as a balicon paymant which will B que angd payable at (he Note's maturity.  This Morlgage also wil
secure payment of thesa amounts. The rghts provided forin this paragraph shall be in addition 1o any other
rights or any remedies to which Lender may be antided on acgount of the defaull, Any such action by Lender
ghgﬂ net he' construed as curing the defaull so as lo bar Londer Irom any remedy that it otharwise would have
ad.

m\ﬁ%ﬁnwﬁ: DEFENSE QF TITLE, The fcliowing provisions ralating to ownership of the Property are a part of this
rtgage.

Tille, Grantor warrants that {a) Grantor ho'ds geod and marketabie title of record 10 the Property In lee
simpla, {ree and clear of il liens and encumbrancas ather than {hose sel forth in the Real Property descrintion
or in any thie insurance policy, We report, or linal tite opinjon issued in faver of, angd accepled by, Lender in
conngclion vty this Mortgage. and (1) Grantor hug the tull right, power, and authority 1o exetule ang dellver
this Mortgage-to Lender,

Defenue of Tide Subjact to the excaption in the paragraph above, Grantor warrants and will forever defend
the tithe 10 1he Pracert}y againgl the tawhil claims of all persons, n ihe even| any action or proceeding is
ceramenced that questions Grantor's litte or tho intorest of Lender under Lhis Mortgage, Grantor shait gatend
tha acthon at Grantor's uxpense. Grantor may e the nominal party in such proceeding, but Lender shall oe
antitled to participats inane proceeding and to te reprasonled in the proceeding by counsel of Lender's own
cheoice, ant Grantor will celiver, Or cause to be detiverad, to Lender such instruments as Lender may request
from tima to time {0 parmit Luch panicipation.

Compliance With Laws, Grartor warranis thal the Properly and Grantor's use of tha Proparty compiles with
all existing applicable laws, ordinaices, and regulations of governmental authorities,

CONDEMNATION, The follawing provigions relating to condemnation of the Proparty are a part of this Mortgags.

Appiication of Net Praceeds. if all or any part of the Property is condemned by eminent domain proceedings
or Oy any proceeding or purchase in lleu of condomnation, Lender may at its glection require that all or any
otion of the net proceeds of the award ba-applied to the Indeblednass or the repalr or restoration of Ihe
roperty.  The net proceeds of the award shall mean the award after paymant of all reascnable costs,
aXpenses, and attorneys’ feos incurred by Lenderin connection with the condemnation,

Proceedinga. if any proceeding in condemnation-iitisg, Grantor shali promptly notity Lender in writing, and
Grantor shail promptly take such steps as may be necessary to defend the action and oblain the award,
Grantor may be the nominal party in such proceedico. nut Lengder shall be entitled 1o panicipate in the
proceeding and 0 be reprasented in the proceeding by rounsal of Its own choice, and Grantar will deliver or
caerts,ael toﬂ%a dafivered to Lender such instruments as may Le roquested by it from time to time to parmit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENT/AL AUTHORITIES. The loliowing provisions
relaling to govaramental jaxes, fees and charges are a part o! this Moitaaos,

Current Tax:a, Fees and Charges. Upon requast by Lender, Grintr shail execute such documents in
addition to this Mortgage and lake whatever ather ection is requested oy Lender to perlect and continue
Lender’s llen on the Real Property, Grantor shall relmaurse Lender for alliaaes, as described below, together
with all experses Incurred In recording. perfecling or continuing this Mortgage,including withcut limitation ali
taxes, {ees, documentary stamps, and Other charges for recording or ragistering tnis Morigage.

Taxes. The futtowin? shali conslitule taxes lo which this section applies: (a) a soecilic tax upon this lype of

Mo‘rtgage or upon all or any part of the Indehtednaess sacu:ed oy this Mortgage; (o) a arscific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indaedledness aecured by this type of

Mortgage: {e) i tax on this type o Mongage chargeable against the Lender or the holdaroi the Note; and ()

% sp?c} ic tax on al or any portion of the indebtedness or on payments of principal andanterest made by
rantor.

Subsequent Taxes. It any tax to which this section applies is enacted subseguent to the date of this
Mortgage, this event shall have the same effect as an Event of Detfault (as defined below), and Lender may
axercise any or alt of its available remedies for an Event of Default as provided below unless Grantor either
a) pavs the tax before it becomes delinquent, or ;b) centests the tax as provided above in the Taxes and
t |e€S %ec;hon ant! deposits with Lendar cash or a sufficient ctrporate suraty bond or other securily sausfaciory
o Lenger.

SECURITY AGREEMENT; FINANCING STATEMENTS. The ‘“ollowing provisions relating 10 this Morgage as a
security agreement &re a part of this Mortgage.

Security Agreement. Tnis instrument shall constliute a security agreement to ihe exient any of the Property
constitutes fixtures or other personal property, and Lender snall have all of the rights of a secured party under
the Unitorm Commerciai Code as amended from time to time.

Security Interest. Upon requast by Lender, Grantor shall exacute financing statements and take whataver
gther action Is recuested by Lender to perfect and cominug Lender's seCurity interest in the Rants and
Fersonal Property. in adaition o recording this Mortgage 0 the real propenty records, Lender may, at any
time and without fuither autnarizalion from Grantor, fite executed counterpants, coples o reproductions of this
Mortgage as a Hinancing stalement. Granior shatt reimburse Lender for all expenses incurred in perfecting or
continuing this secu ity nterest. Upon default, Grantor shall assembie the Personal Property in a manner and
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at @ place reasonably convenient to Grantor and Lender and make it available 10 Lender within threg (3) days
after racalpt of written demand from Lender,

Addreagee. The mamn? addresses of Grantor {debtor) and Lender (secured party), from which informadion
concerning the security interest granted by this Mon Aage may be abtained (each as required by the Uniform
Commarcial Code), are as stated on the first page of this Morigage.

FURTHER. ASSURANCES; ATTORNEY-IN~-FACT. The following provisions relating to further assurances and
atarney~in-~fact are a past of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wili make, execute
and deliver, or will cause 10 be made, executed or defivered, to Lender or 10 Lender's designee, and when
raquested Dy Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, af such times
and In such offices and places es Lender may deern appropriate, any and ail such morgages, deeds of frust,
securlly deeds, sacurlty agreements, financing statements, conlinuation statements, inslruments of huther
assurance, rattificales, and other documents.as mey, in the sole opinion of Lender, be necessary or deshable
In order 10 eftectuate, complete, perfect, continue, of ﬁreserve (R) the obligations of Granicr under the Note,
this Mongage, 4ad the Refated Documents, and (3) the liens and security interests created! by tals Mongage
a8 first Ang prior) liens on the Property, whether now owned! or heredfter acquires by Grantor, Unless
prohibited by law e ?reed 10 the contrary by Lender in wriling, Grantor shall relmburss Lender {or alt coyls
and expenses incutrodiin connection with the matters referred 1a in this paragraph,

Attorney-~in-Fact, If Bieator falls 1o do any of the things referred 10 in the preceding parsigraph, Lender may
do so for and in the ‘neine of Gramtor ang ar Grantor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's atiorney~in~fact for the purpose of making, executing, delivering,
filing, recOrding, and dolig all_other things as imay be necessary or desirable, in Lender's sole opirion, 10
accompiish the malters referre tu in.the preceding paragraph. ‘

FULL PERFORMANCE, If Grantor pays ~ilthe Indehtedness when due, anci otherwise performs all the oblgations
imposed upon Grantor under this Mongage, Lender shall execute and Ceitver 10 Grantor a suitable satisfection of
this Mongage and sultable statements 3! termination of any financing siatement on file evidencmp l.enger's
sacufity interest in the Renis ang the Peraniz! Property.  Grantor will puy, It permitieg by applicabie law, any
reasonable termination fes as determined by Lerdsr from time to thme. If, however, payment is made by Granior,
whether voiumaﬂ!r or atherwise, or by guarantor-c=by any third party, on the Indebleriness and thercafier Lender
i torged to remit the amount of that payment ia) {0 Granior's trusteg in benkrumcy{ or {0 any simitar person undar
any federal or state bankwptcg faw or faw for the vei'ef o] deblorg, (D) by reason of any judgment, decree of oiger

of any court or administrative body: having jurisdiciion gvzr Lender of any of Lender's ,m?erw. or {c} by reas)n of

any settlement or compromise of any claim made by Lender with dny claimant (ncluding without 'imitation
Granion), the Indebtedness shalf be considered unpaid for the purpose of enforcament of this Mortgage and:this
Mortgage shail continue 10 be effective- or shall be reinsigad, as the case may . be, notwithstanding any
cancellation of this Mortgage or of any nole or otfier instrument or 2greement evidencing the Indebledness aid the
Property will continue-to secure the amoumt repiiid or recovered 'o-ihe same extent as il that amount never had
been oriqmatiy recelved by Lender, and Granior shall be bounu by any judgment, decree, order, seitlerrent of
compromise relating 1o the indebtedness or to this Morgage,

DEFAULT. Each of the following, at the option of Lender, shall constilutean event of default {"Event of Default™)
under this Mortgage:

Default on indebtedness, Failure of Grantnr 10 make any_‘ payment when fogon the Indebledness.

Default on Other Payments, Failure of Grantor within the time required, Ly this Morigage 1 make any
payrﬂent for taxes or insurance, or any other payment necessary to prevent iiing 2f or 1o effect discharge of
any fen, .

Complience Default, Failure of Grantor to comply wih any other term, obligation, sovenant or condition
contained in this Morigage, the Nota or in any of the Related Documents.

Faise Statements. Any warranrn, representation or statement made or furnished 1o Lencer sy gr on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misicading’in any material
respect, elther now or at {ne time made or frnished,

Pefective Coliateralization, This MonF:sge or any of the Relsied Documents ceases 10 be in full force and
affect (Including faliure of any collateral” Jocuments to create a valid and perfected security interest or lien) at
any time and for any reason.

ingojvency, The dissolution or termination of the Trusi, the insolvency of Grantor, the apipointment of a

recelver for any part of Grantor's propenty, any assignment for the benefit of creditors, any .tyge of creditor

gork?ut, or the commencement of any proceeding under any bankrupicy or insglvency iaws Dy or agaimst
rantor. :

Foreclosure, Forfeitura, el Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession of any other method, by any creditor of Grantor or by any governmental
aj:;ency against any of the Property. However, this subsection shall nct apply in the evert of a goxi faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
foreteiture: proceeding, provided: that (arantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satlsfactory to Lender, ‘

Breach of Other Agreement. Any breach Dy Grantor under the terms of any other agreement between
Grantor and Lender Thaf is not remeédied within’any grace period Prov:cfed therein, including without limitation
%r;y agreement concerning any Indetitedness or other obligation of Grartor to Lender, whether existirg now or

er.
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Eventy AHecting Guarantor, An?r of the preceding events occurs with respect to any Guarantor of any of the
Indebtacdnass or any Guarantor dles or becomes Incompetent, or revekes or disputes the validity of, or liabllity
under, anv Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financiai condition, or Lender belleves the
prospect of payment or performance af the Indebtedness |5 Impaired.

Insectirity, Lender reasonably deems itsell Insarure,

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Evant of Delault and at any time therealter,
Lender, at its option, may exercise any one or more of tha foilowing rights and remedies, in addition to any other
rights or rameclies provided by law:

Accelirate Indebledneas, Lender shall have the right ar lts optlon without natice to Grantor 1o declare the
enc:irﬁ l(r}c{ebéedness immadiataly due and payable, including any prepayment penally which Granlor would be
requirad lo pay.

UCC 1Remedles, With respact to all or an? part of the Parsanal Property, Lencier shall have all the rights and
remecies of & cacured party under the Uniform Commaercial Code.

Collent Rents ~Lender shall have the right, without notice jo Grantor, to take possession of the Properly and
collect the Renis, includlnq amounts past dus and unpald, and appiy the net proceeds, over and above
Lendor's costs, ayanst the Indabtedness. In furtherance ol this rl?hl, Lender may require any tenant or other
user 2! the Proporty 'o. make payments of rent or use fees cliractly to Lender, {f the Rents are coilected by
Lendnr, then Gran{ce 'rravocably designates Lender as Granlor's altorney~in-fact 1o andorse Instruments
racaived in payment therno! in the name of Grantor and 1o nogotiate the same and collect the proceeds.
Paymants by tenants ar «thar users to Lender in response to Lender's damgnd shall satisfy the obligations lor
whick the payments are-rnade. whathar or not any proper grounds for the ¢emand oxlsted, Lender may
axarcise s rlghts under this suoparagriph either in person, by agent, or through & raceiver,

Moriagee In Poasesslon, Lensuer shall have lhe nght 1o be Blaced as mortgngea {n possession or to have a
racelver appointed 10 take possessicn o all or any parl of the Property, with the power 10 protect and presarve
the Praperty, to aperale the Rropery-nreceding fareciosure or sale, and to collect the Rents from the Property
and apply the procaeds, over and aoova tne cosl of the receivershlp. against the Indebledness.  The
morjjagee (n possession or racelvar may aerve withouw! bond if permitted Dy law. Lendar's right 1o the
aszom!men! ol a roceiver shall exist wueinar or not the apparent value of the Property exceeds the
Igc gihlmlgness by a substantial amount. Employmaent by Lender shall not disqualily a person from serving as a
receiver, :

iiruad{:rsla:) Fct:reclosure. Lender rﬁﬁy obtain a judicia' ancree foreclosing Grantor's interast in all or any part of
@ Froperty. :

Deficlency Judgment, I permitied by applicable (aw,Lender may obtain a judgment lor any deficlancy
ramaining In the Indabtedness dua lo Lender after application of all amounts received from the exercise of the
rights provided in this saction,

Other Remedles. Lendor shall have all other righls and remedis provided In this Morlgatie or the Note or
aveitable al law or in aqulty,

Sale of the Property, To the extent permittad by applicable law, Gran'or hereby walves any and all right lo
have: the property marshalled. in axercising s rights and remedies, Lenaer-shail be [ree to sell all or any pan
of the Property together or separataly, In one satg or by separate sales, Lendar shall be entitied 10 bid at any
public sale on alt or any portion of the Property,

Notice of Sale. Lender shall give Grantor raasonable notive of the time and plase.of anr public salg of the
Personal Property or of the time after which anr private sale or othar intende¢ dieposilion of the Persona!
Propenty is to be made, Reasonable notlce shall mean notice given at least ten (10 days before the tme of
the sale or disposition,

Walver;, Election of Remadiea, A walver by ang party of a braach of a provision of thig Martgage shall not
condtitute a walver of or prejuclice the party'i rights otherwise 10 demand sirict compliance wih that provigion
or uny other provision. Election Dy Lander to pursue any remedy shall not exclude pursuil of any other
ramedy, and an election 1o maka expenditures or take action to perform an obligation of Granlor under this
Morgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exerclse Iis
remadias under this Morigage.

Atlorneys' Fees; Expenses. |f Lender institutes any suil or action to enforce any of the lerms of this
Mortgacie. Lender shall be entilled to racovir such sum as the court may ad{udge reasonable as altorneys
feay at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses Incurred
by Lender that in Lendei's opinion are necussar;; al any tima for the protection of ils Interest or the
enfarcement of its rights shall bacame a part of 1he Indebledness payable on demand and shall bear Inlerest
from the date of expenditure untll repaid 81 the rate provided tor in the Note. Expenses covered by this
Faragraph include, without limitation, however subject to any limits under applicable law, L.ender's attorneys’
o83 and Lander’s legal expenses whether or not there Is & lawsult, including attorngys’ lees for bankruplcy
procaedings (Including efforts to modily or vacate any aulomatic slay or fnjuncuon{ appeals ang any
anliclpated post-judgment collection services, the cost of searching records, omalnln% title reports (including
farixciosure reports), surveyers' reports, and appraisal fees, and title insurance, to the exient permitted by
applilcable law., Grantor aiso will pay any court ¢osts, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Morigage, Including without limitation any
notice of defaull and any notice of sale to Grantor, shall be in writing, may be sent by lelefacsimile suniess

otherwise required by law), and shall be effective when actually dellvered, of when deposited with a nationally
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racognized overnight courler, or, if malled, shall be deemed effective when deposited in the United States mail first
class; certifled or registered mall, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change iis address for notices uncler this Mortgage by giving formitl written notice 1p the
other, parties,. speclfying that the purpose of the noticeiis to!change the party's address. All copies of netices of
foreclosure (rom the holder of any !len which has priorily over this Morigage shall be sent to Lender's addrass, as
shown near the beginning of this Mortgage. For nolice purposes, Grantor agrees 1o keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provislons are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constilutes the entire understanding and
agreement of the parties as 10 (ha matters set 1ol In this Morigage. No alteration of or amendment to: this

ongage ghall be eflective unless given in wriling and signed by the party or parties sought to'be charged or
bound by the alteration or amendment. . !

Annual Reporta, If the Property Is used for nurposes other than Grantor's residence, Grantor_ghall turnish to

Lender, upri iequest, & certified statement ol net -operating income received from the Property gurin

Grantor's previuus fiscal year in such. form and delail as Lender shall require. "Net opermlnﬁz income” unal

?ggagrglle%ash vancipta from the Property tess all cesh expenditures made in connection with the operatlcn of
perty.

Applicable Lew. Tmin Morigage has been dellvered to Lender and accepled by Lender In ihe Slale of
ilinols., This Morigage shzil be governed by and construed In accordance with the laws of the Stale of
lllinols,

Ca&}lon Headings. Caplion hezdings In this Morngage are for convenience purposes only and are not 1 be
ueed to (nterprat or defina the provisions of this Moripage.

Me’rfar. There shall be no merger ofine Interest or estate created by this Mornigage with any other interesd or
estate in the Property at any time hald py or lor the benefit of Lender in any capacily, without the wrilten
gongent of Lender.

Multiple Parties; Corporate Authority, /11 Jbiigations of Grantor under this Mortgage shall be joint and

saveral, and all references 10 Grantor shall irean each and evary Grantor, This means that each of the
persons signing below ig responsibla for all obllgatl=iig in this Mortgage.

Semmbﬂ%.l If a court of competent jurisdiction finds any provision of this Mongage to be invalld or

unenforceable as lo any person or clrcumstance, isuch finding shall not render that provision invalld or

unenforceabla as to any other persons or circumsitinued, - If feasible, any such offending provision shali'be
deemed 10 ba modlfied to be within the fimits of entorcsariity or validity, however, if the otending provieion

cannot be 80 modifled, it shall be stricken and all other provis'ons of this Morigage in all other respects shall

remaln valld and enforceable,

Supceasors and Assigns, Subject to the limitations: siated in thls-.’«iuétrﬁage on transfer oft Grantor's inter2st
this Mortgage shall be binding upon and Inure to thi benefit of tha pares, thelr successars and assigns. it
ownership of the Property becomes vester In a person other than Graatar, Lender, without notice to Grantor
may deal with Grantor's successors with reference to thig Morigage #nd the Indebledness by way of
}oa e%%%n%e or axtension without releasing Grantor from the obligations ¢’ tié Mortgage or lability untler the
n ness.

Time s of the Essence, Time is of the egsence In 1rie performance of this Mortgage.

Walver of Homeslead Exemplion, Granfor hereby releases and waives all r.ghla‘, ang benefits of ‘he
homestead exemption laws of the State of lllinols as iy all Intiebtedness secured by \hlz Murigage.

Walvers and Consents, Lender shall hot ba deemed 10 have walved an{ riphts under this Wortgage {or under
the Related Documents} unless such welver Is in.writing and signed by Lender. No delay of omission on ‘he
part of Lender in exercising any vight shall operale as a walver of such right or any other «ign. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party's right otherw:se
to demand strict compliance with tnat provision or any other provision, No prior walver by Lender, nor eny
course of dealing between Lender and Grantor, shal! constliule a walver of any of Lender's rights or any of
Grantor's obligations as to any future iransactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent ?r Lender In any instance shell not constitute conlinuing congent to subsequsnl
Instances where such congent is required,

GRANTOR’S LIABILITY. This Mortgage I8 executed by Girantor, not Jaersonall?r but as Trustee as provided above
in the exercise of tha power and the authority conferresd upon and vested In It as such Trustee (and Granior
thereby warrants that |t possesses full power and authority to executa this instrument). 1 is expressly understod
and agreed that with the exception of the foregoing warrianty, notwithsianding anyihing to the contrary contaimed
herein, that each and all of the warranties, indemnities res:resemations,‘covenan!s. undertakingt), and agreemerts
made' In this Morigage on the part of Grantor, while In form purperting to be the warranties, indemnities
representations, covenants, undertakings, and ag{reernen'ls of Grantor, are neveriheless each and evary ong of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of blndln% Grantor personafly, and nothings in this

origage of In the Note shail be construed as creatlnq any llabifity on the part of Grantor personally 1o pay (e
Nole or any interest that may accrue thereon, or any other Indebtedness under this Mongage, or (0 perform any
covenant, undertaking, or agDreemant. either express or implied, contained in this Mortgage, all such liabi'ity, if
any, being expressly walved by Lender and hy every person now or hereafier clalmigg any right or security wurdar
this Mortgage, and {hat so far as Grantor ant'its successors personally are concerned, the legal hoider or hoiders
of the Note and the owner or owners of any Indebtedness shall Iook solely 10 the Property for the payment of thie
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Note and |ndebtedness, by the enforcement of the lien created by this' Mortgage in the manner provided In the
Note and herein or by action 1o enforce the personal liability of any Guaranior,

NLSB ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABQVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY
ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED,

GRANTOR:
NLSS
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CORPORATE ACXNOWLEDGMENT

NV a0 [ OFFICIAL SEAL®

STATE OF ROSEMARY BAYR
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On this (X 0 M day ol‘-ﬂﬂ?ﬁk"ﬂ-t{" 19 ?/ . belore ma, the wiagprsigned Notary Public, personally
appeared Jo Ann Gleason, Trust OHicer;/énd David 8. Zang, Vice Presigeri £ NLSB, and known 10 me 10 be
aulhorized agents of tha corporation that executed the Mortgage and acknowlec ged the Morigage 1o be the free
and valintary act and deed of the corporation, by authorlty of ite Bylaws or by resolution of its hoard of directors,
for the uses and purposes therein mentioned, and an oath siated that they are authorized o exec Jte this Mongage

and in lactj)?uted the Mortgage on behall of the corporation.

By {()Cmd ) 2,/ Residing at
4 7 ’) ,7/ .

Notary Public In and for the State of N a2 o,

My commission expires

{ 'J 4 g } 88 Nolary Public, Slalo of Hlitens
COUNTY OF ,fécﬁ’ ’L// ) My Commission Expitab Aug B, 207" ‘E
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