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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 70.-1998, between NLSB, whose address is 110 W,
Mapie, New Lenox, IL. 60451 {referred to below us "Grantor ; and NLSB, whose address Is P O, Box 339,
110 West Maple Street, New Lenox, IL 60451 {referred o below 25 "Lender").

ASSIGNMENT, For veluable conslderation, Grantor assigns, grants ‘'» conlinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to {r5 Renis from the followirg described
Property located in Cook County, State of lllinois:

LOT § IN RIDGELAND SUBDIVISION, BEING A RESUBDIVSION OF 2ART OF LOT 4 IN TOBEY'S
RESUBDIVISION OF THE NORTH 1/2 OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, MORE PARTICULARLY DELINEATED AS.-CLLOWS; BEGINNING
AT THE INTERSECITON OF THE WEST LINE OF RIDGELAND AVENUE, £€ FEET WIDIi, AND THE
MORTH LINE OF 107TH STREET, 66 FEET WIDE: THENCE WEST ALONG THE 3410 NORTH LINE OF
107TH STREET TO A POINT DISTANT 300 FEET WEST BY RECTANGULAR MEASUREMENT FROM
SAID WEST LINE OF RIDGELAND AVENUE: THENCE NORTH PARALLELL TO AND DISTANT 300 FEET
BY RECTANGULAR MEASUREMENT FROM SAID WEST LINE OF RIDGELAND AVENUE, A DISTANCE
OF 1,742.40 FEET: THENCE EAST AT RIGHT ANGLES A DISTANCE OF 300 FEET TO SAID WEST LINE
OF RIDGELAND AVENUE: THENCE SOUTHH ALONG SAID WEST LINE OF RIDGELAND AVENUE, A
DISTANCE OF 1,742.40 FEET MORE OR LESS TO THE PQINT OF BEGINNING, EXCEPT THEREFROM
THE NORTH 885.40 FEET OF AFORESAID LEGAL DESCRIPTION IN COOK COUNTY, ILLIN(NS.

The Real Property or its address is commonly known as 6410 W, 107th St., Chicago Ridge, IL 60415, The
Real Property tax identification number Is 24-18-201--018,

DEFINITIONS. The following words shall have the folloving meanings when used in this Assignmen'. Terms not
otherwise defined In this Assignment shall have the meanings attributed 1o such terms in the Uniforn Commercial
Code. All references to dollar amounts shall mean arounts In lawful money of the United Slates of Ainerica,

Aseignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without fimilation all assignments and security interest provisions refating to the Rents,




UNOFFICIAL COPY |

02-20-1998 ° ASSIGNMENT OF RENTS 5253507
Loan No (Continued) ' v e

R,

Event of Defaull. The words "Event of Default” mean and include without fimitation any of the Evenis of
Defauit set forth below [n the section titled "Events of Default.”

Grantor. The word "Grantor” means NLSB, Tnistee under that certain Trust Agreement dated October 13,
1987 and known as NLSB Land Trust #1101,

‘Indebtedness. The word "Indebtedness® means all principal and interest payable under the Note apd any
amounts expended or advanced by Lender to discharge obligations of Grantor o expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, topether with Interest on such amounts 26 provided in
this Assignment, O 3

Lender. The word "Lender" means NLSB, its sm;'cessors and éssigns,

Note, The wurd "Note" means the promissory: note or credit agreement dated February 20, 1998, In the
original princlral amount of $620,000.00 from G:ranior 1o Lender, together with all rencwrls of, exiensions of,
modifications of,_refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The imerest rate o e Note Is 8.000%,

F'roeerty,. The word “Froperty” means the real property, and all improvements thereon, desgribed above in
the "Assignment” section,

Real Property. The words “Real Property" mean the property, interests and rights described above in the
"Property Definition" section,

Related Documents, The word: "Related Documents” mean and include without limitation ali promissory
notes, credit agreements, loan agreements, environmental ‘agreements, - guaranties, securily agrersments,
mortgages, deads of trust, and all Gther instruments, agreements and documents, whether now or hereafier
existing, executed in connection with the trdebtedness,

Rents. The word "Rents” means all rents, vp:2nues, income, issues, profits and procesds from the Property,
- whether due now or later, including without firiiation all Rents from all leases described on any exhibit
attached to this Asslgnment.

THiS ASSIGNVENT IS GIVEN TO SECURE (1) PAYMEN F THE INDESTEDNESS AND (2) PERFORIMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE pOTE, THIS ASSIGNMENT, AND THE RELATED

DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED CN-THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in isie Assignment or any Related Document,
Grantor. shall pay to Lender all amounts secured by this Assignment us. they become due, and shall strictly
erform all of Grantor's obligations under this- Assignment. Uniess and uith tZnder exercises its right to collect
he Rents a8 provided below and so long as thereis no default:under this sssignment, Grantor may remain In
possession and control of and operate and manage the Property and. collect the Reats, provided that the (“antlng.
of the right to.collect the Rents shall not constitute Liender's consent to the: use ¢f cash collateral in a bankruptey

proceeding, _
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENT: - With respec! to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Granior Is entilled to.recelve the Flents free and clear of all rights, loans, (eis, encumbirances,
and clalms except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter inlo this Assignment and tci assign
and convey the Rents to Lender.

No Prior Assignment, Grantor has not prev!ousiy assigned or conveyed the Rents to any other persnri by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Granlor's rights
in the Rents except as provided in this Agreement. ‘

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
ghall have: occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lenger is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices 10 anr and gll 1enants of the Property advising them of this
Assignment and directing all Rents to be paid directly fo Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Propeny; demand, coliect and receive

from the tenants or from any olher persons liabie therefor, all of the Rents; institute and carry on &l legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary 10

{ﬁgogegpp%session of the Property; collect the Fents and remove any tenant or tenanis or other perscns from
roperty.

~ Maintain the Property. Lender may enter upo:i the Propem} 10 maintain the Property and keep the same In
repalr; o pay the costs thereof and of all services of all employees. including their equipment, and of al
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continulng costs and expanses ol malntaining the Praperty in proper repalr and condltion, ard also to pay all
E%gegi a;}ss?ssmenis ang water utlities, and the nramiums on fire and other Insurance eflected by Lender on
operty,

Compliance with Laws, Lender may do any and all things tu axacute and comply with the laws of the Slala of
Hinars and also all othor laws, ruies, orders, ordinances and requirements of all other governmental agencies
alfacting the Property,

Leaso the PropedY. Landar may renl or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agenis. Loender may enguge such agent Of agents as Lender may deem appropriale, either In
LFE!derl s name or in Grantor's nama, {0 rent and manage tha Property, including the collection and application
of Rents.

Other Acts, Lender may do all such other things and acis with respect to the Properly as Leader may deem
afpropﬂate and may act exclusively and salaly in the place and stead of Grantor and te have gll of the powers
of Grantor 12« 1ne purposes stated above,

No Requireme:i to Act. Lender shall not be rec}uired to do any of the loregomg acts or Lhings, and the fact
that Lender shali have performed one or more of the foregoing acts or things shall not requlie Lender to do
any othar specific 4 or thing.

APPLICATION OF RENTS. All costs and expenses incurrad by Lender in connection with the Proporty shall be tor
Grantor’s account and Lenczi-may pay such costs anid expenses (rom the Rents, Lender, in its sole discretion,
shall determine the application of any and aill Rents recelved hy it however, any such Rents received by Lender
which are nat applied 1o such cosia and expenses shall be applied to the Indehtadness. All expenditures made by
Lender under this Assignment anr-nol reimbursed lrom the Rants shall become a part of the Indebledness
secured by this Assignment, and_sihei be payable en demanc, with interest al the Note rate trom date of
expeanditura uniit paid.

FULL PERFORMANCE. If Grantor prys dll of the Indebtedness when duse and otherwlse performs all tha
obligations Imfosed upon Grantor under (ris) Assignment, the Nale, and the Related Documents, Lender shall
execute and dellver to Grantor a suitable satlafaction of this Assigament and suitable sialements of termination of
any financing statement on file avidencing Leacer's securlty interest in the Renis and the Property.  Any
tarmination fee required by law shall be puld by Grantor, if pefmittad by appiicable law. If, howevar, paymenl ig
made by Grantor, whether volunlarily or otherwise, or Sy guarantor or by any third party, on the Indebledness and
thareafier Lender 18 forced 1o remit the amaunt of that payment (3} 10 Grantor's trustee in bankruptcy or o any
simifar person under any lederal or state bankrupicy iaw or law for the rellef ol debtors, (D) by reaspn of any
judgment, decree or order of any court or administradive-edy having jurisdiction aver Lender or any of Lender's
woperty, or (c) bs( reason of any settlement or comprontiew of nny clalm made by Lender with any claimant
including without Timitation Grantar), the Indebtedness shall be tonsidered unpaid for the purpoese of enforcement
of this Ass:gnrnent and this Assignment shall continue to be eitzctve or shall be reinstated, as Ihe case may be,
notwithstanding any cancellation of this Assignment or of any no's-or other instrument or agreement evidencin

the indebtednass and the Property will continue 1o secure the amount (eyaid or recovered (o the same extent as |
that amaunt never had been orig\nallr received by Lender, and Graninr srall be hound by any judgment, decree,
order, seltlement or compromise relating 1o the ndebtedness or to this Assigament,

'EXPENDITURES BY LENDER, !f Grantor falls to comply with any Frovlstoﬁ oi this Assignment, or It any action or
proceeding is commenced that would materlaily altect’ Lender's interests invo Propqnx. Lender on Grantor's
behaif may, but shall not be required to, take any action that Lender deems appropsiate.” Any amount that l.ender
expends in so doing will bear interast al the rate provided for in the Note from the cate Incurred or pald by Lender
10 the date of repayment by Grantor. All such expenses, al Lender's option, will (a) ue nayable on demand, (D)
he added o the balance of the Note and be appartianed among and be payabie with any installment payments 10
become due during either {i) the term of any applicable insurance pclicp or (ii) the remaizir. 3 term of the Note, or
(c? be treated as a palloon payment which will be due and payable al the Note's maturlty, “ihis Assignment also
will secure payment of these amounts, The rights provided for In this paragraph shall be in‘acdition to any other
rights or any remedies to which Lender may be entitled on account of the default, Any such aslion by Lender
ishgit not be construed as curing the defaull so as to bar Lender from any remedy that'it otherwise would have
ad,

DEFAULT. Each of the lollowing, at the option of Lender, shall constitute an evant of default {("Even of Detault™
under this Assignment.

Defaull on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default, Failure of Grantor to comply with any cther term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation o statement made or furnished to Lender by or on benall of
Grantor under this Asslqnmqnt. the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization, This Assignment or any of the Relaled Documents ceases to be in full forge and
effect (including failure of any collateral documents 1o create a valld and periected security interest or lien) at
any tima ang lor any reason,

Other Defaults. Failure of Grantor 1o comply with any tarm, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Insolvency. The dissolution or termination of the Trugt, the insolvency of Grantor, the appeintment of a
receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor
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\‘g%ﬁ?grt or the commencement of any proceeding under any bankrupicy or insolvency laws by or agains!

Foreclosure, Forfellure, ele. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self~help, raposgession or any other niethod, by any crediior of Grantor or by any governmeantal
apency against any of the Property. However, this subsection: shall not app11y in the évent of a good faith
dispute by Grantor as 10 the valldir or reasonablaness of the claim which 8 the basis of the foreClosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such ¢laim and furnishes reserves
or a surety bond for the claim satisfastory {0 Lender.

Events Atecting Guaranior, Any of the precading; evenls occurs with raspect 1o any Guarantor of any «f the
indebtedness or any Guarantor dies or becomes iricompeleny, ot revokes or disputes the validity of, or {libility
under, any Guaranty of the Indebtedness.

Adverse Change. A materlal adverse change ocdurs in Grantor's financial condition, or Lender balieves the
prospecl of navment or performance of the Indebtedness is impeired.

Insecurity. Lunder reasonably deems itself insecure,

RIGHTS AND REMZOIES ON DEFAULT, Upon the otcurrence of eny Event of Default and at any time theroatter,
Lengg{ may ei)é%g:ige ‘am one or more of the following rights and remedias, in addition to any other tigats or
ramedies prov ylave

Accelerate indebtednaes. Lender shall have the right at Its optiom without notice to Grantor 10 deciare the
?gct‘ggelr&({gbéggness immeuiately due and payable, including any prapayment penaity which Grantor would be

Collect Rents, tender shall havey the right, withaut notice to Grantor, 10 take possession of the Propetty and
collect the Rents, Inciudin? amounts past due and unpaid, and apEly the net Rroceeds aver and above
Lender's costs, apainst the Indebtedrass. In funtherance of thig right, Lender shall have all the rights prpvided
for in the Lender's Right 1o Collect Section, alove. If the Renis are collected by Lender, then Grantor
irrevocably designates Lender as Gigniur's attorney-in-faci 1o endorse instruments recelved in payment
thereo!f In"the name of Granlor and to repsiiate the same and collect the Froceeds. Payments by tenanis or
other users o Lender in rcsponse to Lendar's semand shall sgtisty the obligations for which the payments are

made, whether or not any proper grounds fo, im: dermand existed. Lender may exercise its rights under this
-gubparagraph either in person, by agent, or thiougir  receiver, ‘

Mortgagee in Possession. Lender shall have the ripht 10 be placed as mortgagee in possession or to have a,

- recelver appointed to take possession of all or any part of the Property, with the power 1o protect and preserve
-the Proparty, to operate the Propenty preceding fOrecionurz or sale, and to coliect the Renis from the Froperty

.and apply the proceeds, aver and above ihe, cosi G; i recelvership, against the Indebtednese. The

- monigagee In Posseasion or recelver may senve without Lrad if permitted by law. Lender’s right! to the

‘ achO niment of a receiver shall exist whethed or not thg.:dr?ﬁarent value of the Property excends the

-In e!btedness by a substantial amount, Employment by Lencer sha'l-not disquality a person from serving as a-
recelver,

‘gtl}er Remedies, Lender shall have all other rights and remedies pravided in this Assignmant or the Note or
y law.

Walver; Election of Remediea, A walves by ary Pany of a breach of a provision of this Assignment shall rot
constitute a waiver of or prejudice the panty's rights otherwise to demand sirict compliance with that firovision
. or-any other provision, Eiection by Lender 1 pursue any remedy shall no exclugde pursuit of any other
remedy, and an election 1o_make- expenditures'or take action to perform an oblicatiun of Grantor under this
Agsignment after failure of Grantor 10 perform shall not atfect Lender's right {0 declarz. o default and exercise
- I8 remedies under this Assignment.

Aftorneys' Fees; Expenses, 'If Lender institites any sult or action to enforce any i the termy of thig
Assignment, Lender shall be entitled 1o recover such sum as the court may adjudge réascnzi'e as gnorneys’
fees at trlal and on any appeal. Whether or not any court action is invalved, all reasonable expenses Incurred
by Lender that in Lender's opinion are necessary at any time for the proloction of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall besr interest
from the date of expenditure untl) reﬁaid g} the rate provided for in the Note. Evaenses covered by this
aragraph include, without limitation, however subject to any limils under afppticable- aw, Lender's attorneys'
ees and Lender's Jegal expenses whether or not there is & lawsuit, Including attorneys’ fees for benkruptey
proceedings (Including efforts to modify or vacate any automatic stay of Injunct onz appeals and any
anticipated post-judgment collection services, the cost of searching records,; obtaining i le repons «ncluding
foreclosure reports), surveyors' reports, and appraisal lees, and fitle Insurance, 10 the extent permitted by
applicable law. Grantor aiso will pay any courticosts, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, togelher with any Related Documents, constitutes the entire unowrstanding
and apreement of the parties as to the mattery set forth in this Assignment. No alteration of or amendment 10
this Assignment shall be effective unless given In writing and signed by the party or partigs soLght to be
charged or bound by the alteration or amendirient.

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the Slate of
ifiinois. This Assignment shall be governed by and construed in accordance with the laws of the State of

lilnols, . _
Multiple Parties; Corporate Authorlty. Al obligations of Grantor under this Assignment shatt be joint and
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several, and all references to Grantor shall (nean each and every Grantor. This means hat each of the
persons signing beiow is responsibig for all obligations in this Assignment,

No Moditication. Grantor shall not enter inlg any agreement with the holder of anY1 morigage, deed of trust, or
other securlty agreament which has priority oviar this Assignment by which that agreemant is moditied,
amandead, ex(ended, or renewad without the prior written consent of Lender. Granior shall neither request nor
accept any future advances under any such securily agreement without the prior writien consent of Lender.

Severabitity. If & court of competant jurisdiction finds any Provision of this Asslgnment 1o be invalld or
uneniforceabls as to any Person or clrcumstance, such linding shall not render that provision Invalld or
unenforceable as o any other persons of circumstances. If feasible, any such offending provision shall be
deamed lo be modified (o be within the limits of enforceability or validity; howaver, il the olfending provision
cannot ba so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigna, Subject lo the limhations stated in (his Assignment on transfer of Grantor's
inlerest, thie Assignment shall be hinding upon and inure to the bensfit ol the paries, their successors and
assigns, 1« cvnershio of the Property becomes vested In a person other than Grantor, Lendar, without notice
to Qrantor, may deal with Granlor's 'successors with referance to this Assignment and the Indebtedness by
wacy; orl i’gurrl:pec.?rg_nc(‘a or extension without raleasing Grantor trom tha obligations of this Assipnment or liabllity
under the Indebiariwss.

Time I8 of the Esserce. Time s of thn assence in tha performance of this Assignment.

Walver of Homestead Fxemplion. Granter horeby releasss and walves all righta anti benefits of the
homestaad exemption lavs of the State oi Mnols as o all Indebledness secured by this Assignment,

Walvers and Copsenis. Lencisr shall nol be daemed to have waived any rights under this Assignment (or
under the Refated Oocumants, viices such walvor 18 in wriling and signed by Lender. No delay or omission
on the part of Lender in exercicing Any right shall oparate as a walver of such right or any ofher right, A
walver Dy any party of & provislon ¢f {h's Asslgnment shall not constitute a walver of or prejudice the par%’s
right otherwise 1o demand strict comnliance with that J)rovlalon or any other provision, N3 prior waiver by
Lender, nor any cuurse of dealing batweun Lender and Grantor, shall constituie a waiver of any of Lender's
rights or any of Granlor's obiipations A8 L #nv future transactions, Whenavar congant by Lendar 18 required
in this Assignment, the granting of such ceseant by Lendar in any Instance shall not corstitute continuing

consant to subsequent ingtances whera such sonsant {8 raguired.

GRANTOR'S LIABILITY This Asslgnment I8 executed by Grantor, not poraonally bul as Trustee ns providad above
in the axerclse of the ﬁower and the authority conteireq uFon and vested in it as such Trusteg (and Granlor

thereby warrants thal ¢ possesses ull power and au::uc.ly o exacule this instrument), and It I8 oxprassly
understoot and agread thal nolhing in this Assignment o r Mg Note shall be construed as crealing any liabliity
on the pan of Grantor personally to ptl}/ the Note or any .ntarest thal may accrue thereon, or &ny other
Indiebledness under this .Asslqnment. or {o perlorm uny coveapt elthar axpress or implled contained in this
Assignment, aii such lability, Il any, being exprassly walved hv iender and by every person now or hereafier
clalming any right or securily under this Asaigﬁmam, and thal 80 far =g Granlor and itg successors personally are
concerned, the legal holder or holders of tha Nole and the owner or dwners of any Indebtedness shall look solely
1o the Property for the payment of the Nole and Indobtedness, by the anlorcament of the lien created by thig
Assl%%rlmgnt in the manner provided in the Nota and herein or by acllor i anforce the personal labllity of any
guaranior.

NLSB ACKNOWLEDGES IT HAS READ ALL THE PRCVISIONS OF THI® ASSIGNMENT AND NOT
PEASONALLY, BUT AS TRUSTEE AS PROVIDI:D ABOVE, HAS CAUSED THIS ASS:CNMENT TO BE SIGNED
BY ITS DULY AUTHORIZED QFFICERS AND ITSi CORPORATE SEAL TO BE HEREUNTY AFFIXED.

GRANTOR:

,f\"““"l LTS

CX o ™R8

L/
L/
.
0

gon, Truet Officer F . %

o LA

David'S. Zang; Vice/ Prfjldenl gy e
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CORPORATE ACKNOWLEDGMENT

P

n “OFFICIAL SEAL"
STATE OF bQCjé/WM ) ROSEMARY BAYR

/ } 88 Notary Public, Stale of Hinois
COUNTY OF /P ) ty Commission Explies Aug 8, 2000
20 GL -
On this Vt day of 3 19 Zf before me, the undersigned Notary Public, personally
appeared Jo Ann Gleason, Trust Officer; dnd David Si. Zang, Vice Prasident of NLSB, and known to me o be
authorized agents of the corporation that exaecuted the /lssignment of Rents and acknowledged the Assignment to

be the free and ~oluntary act and deed of the corporation, by authority of its Bylaws or by resoiution of its board of
directors, for the ussc and purposes thereln mentioned, and on oath siated thal they are authorized {0 execute thig

Aeelgnm&;ﬁwd In fect 2xecuted m%slgnmenl on behalf of the curporation.
By ( / Jé?.c)//)c,((,gff . 5,71/ Residing ut

Notary Public in and for the Siutz of

My commiesion expires

~ e e
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