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LOAN NO. 0i5:5712-0026 MOR GE -
ORTGAGE QM%

THIS MORTGAGE (*Securily Instrument") is given on DECEMBER MK 1997 . The mortgagor
is FREDRICK A. BRIDGES, A SINGLE MAN

whese address is 15430 DREXYA AVE

DOLTON, 1L 60419 ("Borrower").
This Security Instrument is given to IIPECT MORTGAGE PARTNERS, INC.

A DELAWARE CORPORATION ,
which is organized and existing under the Jaws o7~ THE STATE OF DELAWARE , and whost
aldress is 580 VILLAGE BLVD, #120,

WEST PALM BEACH, FL. 33409 (“Lender”).

Borrower owes Lender the principal sum of

SEVENTY-TWO THOLSAND AND 00/100

Doliars (U.5. §  72,000.00 ). This debt is evidenesd Uy Borrower's note dated the sume date as
this Security Instrument ("Note"), which provides for moathly usyments, with the full debt, if not paid
earlier, due and payable on  JANUARY 1, 2028 . This Security Instrument secures (o
Lender: (a) the repayment of the debt evidenced by the Note, witlt inierest; and all renewals, extensions and
modifications of the Note: (by the payment of all other sumns, with interest, advanced under paregraph 7 10
peatect the security of this Security Instrument; and (c) the performance”of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpese, Borrower does hereby
morigage, grani and coavey lo the Lender, the {ollowing described proverty located in
(OOK County, lllinois:
LOT 5 IN BLOCK 7 IN BLOUIN BROS. ALMAR MEADOWS SUBDIVISION, BEiive &
SUBDIVISION OF LOT 7 (EXCEPT THE SOUTH 30,79 ACRES) AND LOT 1 (EXCEX' Y

THE SOUTH 306.79 ACRES) AND LOT 1 (EXCEPT THE SOUTH 60 FEET THEREOF)

iN BERGERS SUBDIVISION OF LLOT 7 (EXCEPT THE NORTH 10 ACRES) IN BERGERS
SUBDIVISION IN THE WEST HALF OF SECTION 14 AND OF THE NORTH 18.242

ACRES (EXCEPT THE EAST 60 FEET THEREOF) OF LOT 6 IN THE PARTITION OF

THE WEST HALF OF SECTION 14, ALL IN TOWNSHIP 36 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 29-14-129-014

ATH1S MORTGAGE RE RECORDED TC REFLECT THE CORRECT DATE OF MORTGAGE DECEMBER 11.
1967, ON PAGES L, AND 7 AND PAGE | OF THE ADJUSTABLE RATE RLDER,*
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which has the address of 15430 DREXEL AVYENUE DOLTON
[EHLEN {Cily}
llknois 60419 ("Property Address"y,
{Zip Codel

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Securily Instrument as the
"Property”.

BORROWER COVENANTS that Borrower is lawlully seized of the estale hereby conveyed and has the
rigit to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ageinst all
clams and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitite a uniform sceurity instrument covering real

propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of 1'v'ncipal and Interest; Prepavment and Late Chorges. Borrower shall promptly pay
when due the principal-of =ad interest on the debt evidenced Hy the Note and any prepayment and late charges
due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by lender,
Borrower shall pay to Lender On_the-day monthly payments are due under the Note, until the Notc is paid in
full, a sum ("Funds") for; (a) yearly laxes and assessmens which may attain priority over this Security
Instrument as a lien on the Property:” (b) yearly leaschold payments or ground rents on the Property, if any;
(¢} yearly hazard or property insurance premiuins; (d) yearly flood insurance premiums, if any; (e) yearly
mottgage insurance premiums, if any; axdAf any sums payuble by Borrower to Lender, in accordance with
the provisions of paragraph 8, in Heu of the/pa; ment of mortgage insurance premiums. These ilems are called
"Escrow ftems”. Lender may, at any time, cewsct and hotd unds in an amount not 1o exceed the masimum
amcunt i lender for a federally related morigage lean may require for Borrower's escrow account uncer the
tederal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2501 ¢
seq. ("RESPA"), unless another law that applies to the(Fuads sets a lesser amount. If so, Lender may, al any
time. collect and hold Funds in an amount not to execed e besser amount. Lender may estimate the amounl
of Funds due on the basis of current data and reasonable esizamzs of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

“he Funds shall be held in an institution whose deposits are incured by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Fedezal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items, Lender may not charge Lorrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow lieins, unless Lender pays Boirower
interest on the Funds and applicable law permits Lender to make such a-charge. However, Lender may
require Borrower to pay a one-time charge for an independent real estate tax repuung service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless anagreement is mede or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earmings on the Funds. Borrower and Lender may agree in writing, however, that intere:t shell be paid on the
Funcs. Lender shall give 1o Borrower, without charge, an annual accounting of the Fund, sivwing credils
and ebits 1o the Funds and the purpose for which each debit to the Funds was made. The Fuads are pladged
as additional security for all sums secured by this Security Instrument,

I the Funds held by Lender exceed the amounts permitted to be held by applicable law, Leader shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. [f the
amount of the Funds held by Lender at any time is nat sufficiznt to pay the Escrow ltems when due, Lender
may so notily Borrowet in writing, and, in such case Barrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lendeor's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lendur, prior to the acquisition or sale of the Property, shall upply any Funds held by Lender at the tivae of
acquisition or sale as a credit against the sums secured by this Sacurity Instrument.

3, Application of Payments. Unless applicable kaw provides otherwise, all payments received by Lender
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under paragraphs 1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to
amounts payable under paragraph 2; third, 1o interest due; fourth, to principal due; and last, o zny late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessinents, charges, fines and impositions attributable
1o the Property which may attain priority over this Security Instrument, and leasehold payments or ground
ren's, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
tha manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts (o be paid under this paragraph, I Borrower makes these payments
directly, Borrower shall promply furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurily Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to
Lerder; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in ‘e Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an-asreement satisfactory to Lender subordinating the lien to this Security Instrument. [f' Lender
determines <ha-any part of the Property is subject (o a lien which may auain priority over this Security
Instrument, Lenaes may give Borrower a notice identilying the lien, Borrower shall satisty the lien or take
one or more of Yie sctions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall kesp the improvements now cxisting or hereafter
erecsed on the Property insared against loss by fire, hazards included within the term "extended coverape” und
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shail be
maintainad in the amouias andfor the periods that Lender requires. The insurance carrier providing the
instrance shall be chosen by Borruver subject to Lender's approval which shall not be unreasonably withheld.
I Eorrower fails to maintain covérage described above, Lender may, at Lender’s option, obtain coverage (o
protect Lender's rights in the Property in iccordance with parzgraph 7.

All insurance policies and renewais hall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to noid-the poiicies and renewals. I Lender requires, Borrowcr shall
proroptly give to Lender all receipts of padprimiums and renewal notices. In the event of loss, Borrower
shall give prompt notice lo the insurance cariicr and Lender. Lender may make proof of loss if no made
promptly by Borrower,

“Inless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or rpair of the Property damaged, if the restoration orrerair is economically feasible and Lender’s security is
not lessened. If the restoration or repair is not economicaily“easible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured 4y this Security Instrument, whether or nat then
due, with any excess paid to Borrower. 1t Borrower abandois th: Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds o repair or restore e rroperty or to pay sums sccu red by
this Securily Instrument. whether or not then due. The 30-day period will bsgin when the notice is given.

\Unless Lender and Borrower othenwise agree in writing, a1y applicatior of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in parsgrzphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Leaer,/Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the ‘acquisition shall pass 10
Lencer to the extent of the sums secured by this Security Instrument immediately priov to the.acquisition.

6. Occupancy, Preservation, Maintenance end Prolection of the Property. Berrower's Loan
Apptication; Leaseholds, Borrower shall occupy, establish, and use the Propenty as burrswss’s principal
resicence within sixty days after the execution of this Security Instrument and shall contines 15 oceupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, valess Lender
otherwise agrees in writing, which consent shall nol be unreasonably withheld, or uniess cacnuating
circumnstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impar the
Proprty, allow the Property to deteriorale, or commit waste e the Property. Borrower shall be in delault if
any forfeiture action or proceeding, whether civii or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a defaull and reinstate, as provided in
para_rapt 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the Eien created by this Security Instrument or Lender's security interest. Borrower shall also be in detault if
Borrawer, during the loan application process, gave materially false or inaccurate information or statements to
Lenuer {er failed 1o provide Lender with any material information) in connection with the toan evidenced by
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th> Noze, including, but not limited 1o, representations concerning Borrower's occupancy of the Property as a
principal residence. It this Security Instrument is on a leaschold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Seeurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probaie, for condenmiation or forfeiture
or 1o enforce laws or regulations), then Lender may do and pay for whatever is necessary lo protect the value
of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees
and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Leader does not have to do so.

Any ameunts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured
by this Sccerty Instrument. Unless Borrower and Lender agree to other terns of payment, these amounts
shall bear ipzerest from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Londer to Borrower requesting paymnent.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Inst/ument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effirct. If, for any reasodd, i mortgage insurance coverage required by Lender lapses or ceases (o be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
incurance previously in efiect, at a cost substantially equivalent to the cost to Borrower of the morigage
insuranse previously in effect! from an alternate morigage insurer approved by Lender. I substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum
equal to one-twelith of the yearly morigage insurance premiun being paid by Borrower when the insurance
coverage lapsed or ceasad 1o be in eftect, ~Lender will accepl, use and retain these payments as a loss reserve
in liew of mortgage insurance, Loss reserve nayments may no longer be required, at the option of Lender, if
morigage insurance coverage (in the amount 2ud for the period that Lender requires) provided by an insurer
approved by Lender again becomes available &7d is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in cffect, or to provide\a loss reserve, until the requircment for mortgage
insaranee ends in accordance with any written agrecinent hetween Borrower and Lender or applicable liw.

9. Inspection. Lender or its agent may make reasorable entries upon and inspections of the Property.
Leader shall give Borrower notice at the time of or prior (o.un. inspection specifying reasonable cause for the
inspection.

10. Condemnntion, The proceeds of any award or claiin for damages, direct or consequential, in
cornection with any coademnation or other taking of any part of {iic Propenty, or for conveyance ir licu of
condemnation. are hereby assigned and shall be paid to Lender.

In the event of a to:al taking of the Property, the procends shall ve arplied to the sums sccured by this
Sceurity Instrument, whether or not then due, with any excess paid to Govrower, In the event of a partial
tak:ng of the Property in which the fair market value of the Property immeuiaiziy before the taking is equal 1o
or greater than the amcunt of the sums secured by this Security Instrument inneciately before the taking,
unluss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shatl be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the-total.2mount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Proper.y in mediately before
the takiag. Any balance shall be paid to Borrower. In the event of a partial weking of tic"Prorenty in which
the fair marke value of the Property immediately before the taking is less than the amount of 'iie sums secured
immediately before the taking, untess Barrower and Lender otherwise agree in writing or unless zpplicable law
ollerwise provides, the proceeds shall be applied to the sums secured by this Security Instrument wh sther or
not the sums are then due.

It the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor
offurs to make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days
after the date the notice is piven, Lender is authorized to coltect and apply the proceeds, at its option, cither (o
res.oration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
duc.
Unless Lender and Eorrower otherwise agree in writing, any application of proceeds to principal shall not
extend or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the

amaunt of such payments.
11. Borrower Not Released; Forbearance By Lender Not o Walver, Extension of the time for payment
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or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
, successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Botrower's successors in interest.  Lender shall not be required to commence proceedings against any
' successor in interest or refuse to extend lime for payment or otherwise modily amortization of the sums
o secared by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
suczessors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
. or preclude the exercise of any right or remedy.
o 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and berefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joinl and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only lo mortgage, grant anc convey that Borrower's interest in the Property under the
terzas of 4mis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;, and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accomsioriations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent
13. Loan {brraes. If the loan sccured by this Sccurity Instrument is subject to a law which sets
maximum loan chaiecs, and that taw is finally interpreted so tha the interest or other loan charges collected or
to e collected in contiection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount niesssary 1o reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which-exceeded pernmtted limits witl be refunded 1o Borrower. Lender may choose
to make this refund by reducing he principal owed under the Note or by making a direct payment to
Borrower. It a refund reduces princigel, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.
14, Notices. Any notice to Borrowy: provided for in this Security Instrument shall be given by delivering
it ¢ by mailing it by first class mail unlesa spplicable law requires use of another method. The notice shall be
dirscted 10 the Property Address or any otiter o/2dress Borrower designates by notice to Lender.  Any rotice (o
Lender shall be given by first class mail to iender’s address stated herein or any other address Lender
designates by notice to Borrower. Any nctice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Security insirument shall be governed by federal law and the law
of “he jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security
Ins:rument or the Note conflicts with applicable law, such‘cenficet shalt not affect other provisions of this
Security Instrument or the Note which can be given effect withou! the conflicting provision. To this end he
provisions of this Security Instrument and the Note are declared 1o 0¢ severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily
Insirument,
17. Transfer of the Property or a Beneficial Interest In Borrower, (te.lor any part of the Property or
any interest in it is sold or transfetred (or il a beneficial interest in Borrawes is sold or transferred and
Borrower is nol a natural person) without Lender’s prior written consent, Lender niay, at its option, require
immediate payment in full of all sums secared by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by tederal law as of the date of this Security Znsiument.
It Lender exercises this option, Lender shall give Borrower notice of acceleration. The neddee shall provide
a period of not less than 30 days from the date the rotice is delivered or mailed within whisn Sorrower must
pay all sums secured by this Security Instrument. 11 Borrower fails to pay these sums prior (/e expiration
of this period, Lender may invoke any remedies permitted by this Securily Instrument without Surthier notice
ot demand on Borrower,
18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to tave enforcement of this Security Instrument discontinued s any time prior to the earlier of: (a) 5 days (or
such other period as applicable taw may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security L)
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under 0
this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other s,
covznants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but 4
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure o
(&
o
0
w

that the iien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
surs secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, (his
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Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration haq
oc.urred. However, this right to reinstate shali not apply in the case of acceleration under paragraph 17,

19. Salc of Note; Change of Loan Servicer. The Note ar a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (kaown as the "Loan Servicer”) that collects monthly payments due under the Note and
th's Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writlen notice of the change in
aciordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Lean Servicer and the address to which payments should be made. The notice will aiso contain any other
in‘ormation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
re.2ase of pay Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone clse to
do. anytiine affecting the Property that is in violation of any Environmemial Law. The preceding two
se-tences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that ze genzrally recognized 1o be appropriste 10 normal residential uses and to maintenance of the
Propenty.

Borrower shall prpply give Lender written notice of any investigation, claim, demand, lawsuit or other
action vy any governmendal or regulatory agency or private party involving the Property and any Hazardous
Seastance or Environmentai Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by a1y governmemtal or regulatory avthority, that any removyl or other remediation of any Hazardous
Suhstance affecting the Property 45 neeessary, Borrower sha'l promptly take all necessary remedial cetions in
accordance with Envirommental Law,

As used in this paragraph 20, "Haza:dohs Substances” are those substances defined us toxic or hazardous
substarces by Environraental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleurn products, oxic pesticides end heibicides, volatile solvemts, malerials containing asbestos or
formaldehyde, and radivactive materials. As used in (iis paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Properiis-toceled that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lenoes further covenant and agree as follows:

2[. Acceleration; Remedics. Lender shall give notice/s Rorrower prior to acceleration following
Burrower's breach of any covenant or agreement in this/ Sceurity Instrument (but not prior to
aceeleration under paragraph 17 unless applicable law provides ot'iervise). The notice shall specify: (a)
the default; (b) the aclion required to cure the default; (¢) a date, nct Jzss than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (dj.bat failure to cure the default
on or hefore the date specified in the notice may result in acceleration ol the sums secured by this
Sccurity Instrument, foreclosure by judicial proceeding and sale of the Prozerty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or sny other defense of Borrowir to accelerution and
foreclosure. I the default is not cured on or before the date specified in the notice, Leridee at its oplion
may require immediate payment in full of all sums secured by this Security Instrument’ without further
demand and may foreclose this Security Instrument by fudicial proceeding. Lender shall be withled to
cotlect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nol
limited to, reasonable attorneys’ (ees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this
Seeurity Instrument without charge o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded
together with this Security fnstrument, the covenants and agreements of each such rider shall be incorporaled
into and shall amend and sapplement the covenants and agreements of this Securily Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es)]

[X] Adjustable Rate Rider ] Condominium Rider [ 1-4 Family Rider
Grazuatd Payment Rider [~ Planned Unit Development Rider Biweekly Payment Rider
BalloonRidar ) Rate Improvement Rider Second Home Rider

[ Other(s) [zpecifv}

BY SIGNING BELO'W. Borrower accepts and agrees to the terms and covenants contained in this Security
fnstrument and in any ridqe(2) executed by Borrower and recorded with it.

/7)2 g lua 4 9” A Gy (Sl

“EREDRICK A. BRIDGES ‘Bottowsr
{Seal)

Borowel

Witnessos:

(Seal)

-Bartgwat

(Seal)

-Borowat

[Space Ratow This Line For Ach nowledgment] =

STATE OF ILLINOIS, R County ss:

I, e SRATA ¢ . 8 Notary Public in and i=! said county and state,
do cenity tha FREDRICK A. BRIDGES, A SINGLE MAN
personally known to me to be the same person(s) whose name(s) IS subscribed to 1e-foregoing
instrutnent, appeared tefore e this day in person, and acknowledged that  HE signed and rclivered
the said instrument as free and voluntary act, for the uses and purposes therein set forth,
*11TH v 4‘}
Given under my hand nd official seal, this YXEH /day of DECEMBER, 1997

NOTARY PUBLIC, STATE OF ILLINOTS .
4Y COMMIBIION RXPIRGS 1420

My CommissigiixRixis ‘.
Yo OFF GIAL SEAL e \( \,& 3 7/ L J/
JANET HUFF ) '\ ; - Notary Public
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month llj/ @ale Caps)

-‘h,

IITH ,

THIS ADJUSTABLE RATE RIDER is made this XYOBH’ day of DECEMEER , 1997 and
is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Seeurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate
Note (the "Nete") to DIRECT MORTGAGE PARTNERS, INC.,

A DELAWARE CORPCRATION (the "Lender")
of the same date and covering the property deseribed in the Security Instrument and Jocated at:

15430 DREXEL AVENUE

DOLTON, IL 60419

|Propedly Adurens)

‘THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATEAND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROY/ER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THI POCRROWER MUST PAY,

ADDITIONAL COVENAMTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender lurther covenant and ageee as follows:

A. INTEREST RATE AND MON'THLY-PAYMENT CHANGES

8.990

The Note provides for an initial interes: rale of %. The Note provides for changes in the interest rate

and the monthly payments, as lollows:

4. INTEREST RATE AND MONTHLY PAYMEN T CHANGES

(A} Change Dates

‘The interest rate T will pay may change on the first day of JULY
1998, and on that day every 6TH month thererier. Each date on which my interest rate LOU|d
change is called a "Change Date.”

(B} The Index

Beginning with the first Chanze Date, my interest rate will be based on an Lidest The “Index” is the average of
interbank offered rates for 6 month U.S, dollar-denominated deposits in the London marke! based on quotatior s of major
banks, as published by the Federal National Mortgage Association. The most recent Index-iigure.available as of the date
45 days belore each Change Daie is called the "Current Index.”

If the {ndex is no longer available, the Note Holder will choose a new index that is bused” upon ¢omparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before vach Change Date, the Mote Hotder will calculate my new interest rate by adding

SEVEN AND 05 / 100 percentage point(s) ( 7.050 % O
to the Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one (0
percentage point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will b2 my new M
interest rate until the next Change Date. ‘.-..’.'..4
The Noe Holder will then determine the anount of the monthly payment that would be sufficient to repay :he unpaid t"n'
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially =
equal payments. The result of this alculation will be the new amount of my monthly payment. 'y

-

w

w1

o

oo

[=]

Irutiat ! il _ -

Jatial _:______ Initial s
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!, (D) TLimits on Interest Rate Chunges

The interest rate 1 am required to pay at the first Change Date will not be greater than 10,490 b or less

-, than  8.99C %, Thereafter, my interest rate will never be increased or decreased on any single Changv Date by
f more than ONE AND ONE HALF percentage poini(s) ( 1.500 %} from the rate of interest [ hiave been
.. paying for the preceding 6 months. My interest rate will never be greater than 15,990 %,

"' "XINTEREST RATE WILL NRVER BE LESS THAN 8,997
{4 (£) Effective Date of Changes

My new interest rale will become effective an cach Change Date, 1 will pay the amount of my new monthiy payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly paymet changes

again.
{F) Notice of Changes

The Note Holdsr will deliver or mait to me a notice of any changes in my interest rate and the amount of iy monthly
payment before the effocrive date of any change. The notice will include information required by law 0 be gisen me and
afso the title and telepkone munber of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROTERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant |7 of the Security Fatpiment is amended to read as {ollows:

Transfer of the Property or a Beneficisd Interest In Borrower, 11 all or any part of the Property or any
interest in it is sold or transferred {or 12 Geneficial inerest in Borrower is sold or transferred and Borrawer is
not & natural persory withoat Lender's peiorwritten consent, Lender may, at its option, require inrnediale
payment in full of all sums secured by this Scearity. Instrument.  However, this option shall not be exersised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender alse shall not
exercise this option if: (#) Borrower causes (o be subinitted to Lender information required by Lender (o evaluate
the intended transferce us if 3 new loan were being made to the transteree; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumpiion and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable 1o Lender.

To the extent permitied by applicabl: faw, Lender may charge 4 reasonable fee as a condition to Lender's
consent (o the loan assumpl on. Lender may also require the iransieree fo-cign an assumption agreemert that is
acceptable 10 Lender and that obligaes the transferce to keep all the premises and agreements made in the Note
and this Security Instrument, Borrower will continue (o be obligated underit:c tote and this Security Instrument
unless Lender releases Boree wer in writing,

If Lender exercises (fic option to reuire immediate payment in full, Lender snali give Borrower notice of
acceleration. The notice shali provide a period of not less than 30 days from the daie the notice is dei:vered or
mailed within which Borrower must pav all sums secured by this Security Instrument, 1f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permiticd ov. this Security
Instrument without further notice or demand on Boreower,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Adjusiabie Late Rider.

/7

o o, € - O
4/?( fe o > /4 Ly 7 (Seah) (Seal)  Cr
'ifEDRICK A. BRIDGES “Borrawar boone 1Y
&
aiaeil) ., (Seal) 5
(o
oy
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