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Loan No. 66942€5

/// (I %RT AGE Case 1D: 678420

'E THIS ‘1.0AN IS NOT ASSUMABLE WITHCUT THE
OVAL OF TEE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instruzaent”) is given on March 18, 1998 . The mortgagor is
STEVEN M. WIDMER and DEVITA C. YID/ER, HUSBAND AND WIFE

("Bosrower”) This Security Instrument is given to
MORTGAGE BANCORP SERVICES

*

, and whose

which is organized and existing undar the laws of THE STATE 07 1LLINOIS

address is g0 B. NORTHWEST HIGHWAY, #100, PALATINE, (LLINOIS 60067 o
{"lender”). Barrower owes Lender the principal sum of

One Hundred Seventy One Thousand §ix Hundred and
NO/100=m-=rm==mmmmm o e e m————— S Detars (U.5. 8 171,600.00 )

This debt is zvidenced by Borrower's note dated the ssme iate as this Securny Instrument ("Nole ), which provides for
monthly paymonts, with the full debt, if not paid eatlier, due and paysble on apri171. 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interet. advanced under paragraph 7 to
prote:t the security of this Securily Instrument; and (c) the performance of Borrower's covenaits and agreements under this
Security Instrument and the Note, For this purpose, Borrawer does hereby mortgage, grant and coiive) t5Lender the following
duserbed property located in COOK County, lllinois:

LOT 27 IN BLOCK 17 IN WINSTON PARK NORTHWIST UNIT NUMBER 2, BEING A

SUBDIVISION IN SECTION 13, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE

PLAT THEREOF RECORDED IM THE THE RECORDER’S OFFICE OF COOK COUNTY,

ILLINOIS ON MAY 13, 1959 AS DOCUMENT NUMBER 17536752 AND RE-RECORDED ON

JUNE 01, 1959 AS DOCUMENT NUMBER 17584144, IN COOK COUNTY, ILLINOIS.

PIN 02-13-315=-027 '
whtich has the address of 1125 RITSON PALATINE [Street, City],
Hlinois & IZip Code] ("Property Address®);

Q067
ILLINOIS-Singla Fum ly-FNMAFHLMC UNIFORM

INSTRUMENT Form 3014 9/90
v, S At"  Amended 691 i 1T
@-B‘MILJ 19602 1 :
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oblain coverage substantially equivslent to the mortgage insurance previously in effect, at s cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, froi. an alternate mortgege insurer appraved by Lender. If
substantial]y equivalent morigage insurance coverage is not svailabie, Borrower shell pay to Lander esch month s sun aqual &
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when tho insurance coverage lapsad or ceased to
be in effect. Lender will accept, use and retain these psyments a8 a Joss reserve in lisu of morigege insumnce. Loss reserve
payments may no longer be required, at the option of Lender, if mortgagn insurance coversge {in the emount and for the period
that Leader requires) provided by aa insurer approved by Lender again hacomes available and is obtained. Borrower shall pay
the premiums required o maintain mortgage insurance in effect, or to provide & [oss reserve, uatii the requirement for mortgage
insurance ends in accordance with any written agreement between Borrovrar and Lender or applicable faw,

9. Inspection. Lender or its ageat may make reasopable entries upon and inspections of the Property. Lendor shall give
Borrower notice at the time of or prior to an inspection specifying ressonsble cause for the inspection.

10. Condemnation, The procoeds of any award or claim for damuges, direct or consequential, in connaction with a1y
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are berohy assigned a3d
shall be paid to Lender,

In the even. of 4 total taking of the Property, the proceeds shall be applisd 1o the sums secured by this Security Instrument,
whether or not ther dvz, with any excess paid ta Borrower. In the event of s partia! taking of the Property in which the fair
market value of the Proprity immediaiely before the taking is equal to or greater than the amount of the sume sscures] by this
Security Instrument imsedipicly before the teking, unless Borrower and Lunder otherwise agree in writing, the sums securod by
this Security Instrument sha!! < recluced by the amount of the proceeds multiplied by the following fraction: () the total
amoupt of the sums secured imaevistely before the taking, divided by () the fair market value of the Property immediater
befors the taking. Any balancs susll ba paid o Borrower, In the event of & partia) taking of the Property in which the fair
market value of the Propesty immedis.el; bcfore the taking is less than the amount of the sums secured immedistely before the
taking, unlesz Borrower and Lender atherwis. caree in writing or unless spplicable lsw ntherwise provides, the proceads shall
be applied to the sums secured hy this Securi.v Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or..f. after notice by Lender (o Borrowe: that the condemmor offers to make an
award or settle a cleim for damages, Borrowsr falls .o respond to Lender within 30 dsys after the date the notice is given,
Lender is suthorized to collect and apply the proceeds, 1! its option, sither (o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then du,

Unless Lender and Borrower olherwise agree in wriiag, \ny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parag.aphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 1 ¥aiver, Ex-ansion of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantes Ly lender to apy successor in interest of Borrower shail
not operate to release the liability of the original Borrower or Borrower's aiccessors in interest. Lender shall pot be required o
commence proceedings against any successor in interest or refuse to extend ti ne for paymeat or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand m-d2 by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remody <hs'l not be a waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and besefit the successors und assigns of Lender and Bortuwer, cubject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and ssveral, Any Borrovier '#hn co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security [rstrument only 10 mortsp., grant and convey that
Borrower's interest in the Property under the (erms of this Security Instrucint; (b} is not personally coligved to pay the sums
secured by this Security Instrument; andl (c) #grees that Lender and any other Borrower may agree to exten/, twodify, forbear or
make any accommodations with regard to the lerms of this Security Instrumerit or the Note without that Borrower's contsent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum Joan charges,
and that law is finally interpretad so that the intsrest or other loan cherges <ollected or to be coliected in conpection with the
loan exceed the permitted limils, then: ia) any such loan chargo shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may chooss to mako this cefund by reducing the principal ovwed under the Note or by making a direct
payment (o Borrower. If a refund reduces principal, the reduction will be treated as a pastial prepayment witbow! any
prepayment charge under the Note.

14, Notices. Any notice to Borrower pravided for in this Security Instrument ;hall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the Property Address
or nny other address Borrower designates by notice to Lender. Any aotice to Lender shall be given by fimt class mail (o
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Lender's addriss stated herein or any other address Lender uesignates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severahility. This Security Instrument shall be governed by federal law ard the law of the

jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the Note

conflicts wizh applicable law, such conflict shall not affect other provisions of thig Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Notes are declared
to be severabtle.

16. Borrower's Copy. Borruwer shall be given one conformed copy of the Note and of this Security Insirument,

17. Trunsfer of the Property or 8 Beneficial Interest in Borrower, If all or any pant of the Propesty or any interust in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate nayment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exeicises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay sll sums secured by this
Security Instrument.” [F Borrower fails to pay these sums prior io the expirution of this period, Lender may invoke any remedies
permitted by this Securitvinstrument withoul further notice or Jemand on Borrower.

18. Borrower’s Rigts o Reinstate, If Borrower meets certain conditions, Borrower shall have ‘he right to have
enforcement of this Security Trustrimen! discontinued at any time prior 1o the earlier of: (a) S days (or such other period as
applicable law may specify for ‘reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a jzdgment enforcing this Security Instrument, Those conditions are that Borrower: (3) pays
Lender all sums which then would be dae under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any defoult of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Sesurity [nstrument,
including, Fut not fimited to, reasonable attomsy=' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender =3zhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged: Upon reinstatement by Borrower, this Security Instrument and the
obligations sacured hereby shall remain fully effective is if na acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer. The No‘e or & partial interest in the Note (together with this Security
Instrument) miy be sold one or more times without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer"} that collects monthly payments due under the Nute and this Security Instrument. There also may be one
or more changzs of the Loan Servicer unrelated to a sale of the Note, If inere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 shovc'and arplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be innde. The notice will also contain any other
information tequired by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sllow anycne <lse to do, anything affecting the
Property that is in violation of auny Environmental Law. The preceding two sentences shall not apply to the presence, use, or
slorage on tte Praperty of small quantities of Hazardous Substances that are generally recognizai to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit-or other action by any
governmental or regulatory agency or private party involving the Property end any Hazardous Substancs or Environmental Law
of which Borrower has actua! knowledge. If Borrower leams, or is notified by any governmental or reguiatury authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances® ace those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law"® means federal laws and laws of the jurisdiction where the Properly is located that

relate to health, safety or environmental protection,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covemnt or agreement in this Security Instrument (but not prior to accelerution under paragraph 17 unless
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bo immediately due and payable. This fee is sutomatically waived if the assumer is sxomg¢ under the provisions of
38 U.S.C. 3729 (¢). ‘

(b) ASSUMPTION PRQCESSING CHARGE: Upon application for spproval to allow asmmption of this
loan, & processing fee may be charged by the loan boider or its aw orized agrot for determining the
creditworthiness of the assuner and subsequently revising the tolder's ownership records whea «n approved
transfer is completed, The amount of this charge shall not exceed the maximum established 5y ths Department of
Veterans Affairs for @ loan tc which Section 3714 of Chapter 37, Title 38, Unite< States Code applics.

(c) ASSUMPTION INL! + If this obligation is assumed, then the assumer bereby agrees
10 assume all of the obligaticns of the veteran under the terms: of ihe instruments creating and securing the loan.
The assumer further agrees to indemnify the Department of Veterins Affairs to the exteat of any cleim payment
arising frrm the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS W(/EREOF, Horrower(s) bas executed this VA Guaranteed Loan and Assumption Policy Rider.

_‘AL/M#.M/

STEVEN M. WIDMER ) -Borrower
! ‘; ? o (
/L / et (s ST
DZUYTA C. WIDMER -Borrowsr
*Borrowoe
«Borrower
Qsanl 804101 Pus2ol2
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