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2 / ;/} (,rﬂ,b MORTGAGE COUNTY CODE: 016
OFFICE NUMBER: 254
ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.. 1-885907.6

THIS MORTGAGE (' Secuntydnstrument”; is gwven on March 16, 1998

The mortgagor 1s
EDWARD G KAMMERER ANL TAZRTHA ANN KAMMERER, HUSBAND AND WIFE

{"Borrower").
This Security Instrument is given o
Washington Mutual Bank, FA

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address 1s
9451 COREIN AVENUE, NORTHRIDGE, CA 91324
("Lender"}. Borrower owes Lender the principal sum of
FOUR HUNDRED FORTY NINE THZUZAND AND 00/100

Dollars (U.S. $448,000.00 ). This debt is evidenced by doirower's note dated the same date as this
Securnty instrument {"Note"), which provides for monthly paymenis, with the full debt, if not paid earlier, due
and payahle on April 1, 2028 . This Security Instrument securas to Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and all renewals extensiois and modifications of the Note; (b} the
payment ot all other sums. with interest, advanced under Paragraph 7 14 srotact the security of this Sacurity
Instrument: ard (¢} the performance of Borrower's covenants and agreeraeits under this Security Instrument
and the Notue. For this purpose, Borrower does hereby mortgage, grant and Zonvey to Lender the following
described property located in CQOK County, Ninors;

THE NORTH 2.91 FEET OF LOT 38 AND LOT 39 (EXCEPT THE NCRTH 6.91 FEET

THEREOF) IN THE SUBDIVSION OF BLOCK 20 IN CANAL TRUSTEE'S SURDIVISION

OF PART OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THF THIRD

PRINGCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN/TAX ID: 14-33-205-015 VOL 494
which has ths addiess of 2123 NORTH SEDGWICK STREET

CHICAGO
Mtinois 60614 {"Praperty Address");

TCGETHER WITH all the improvements now or hereafter eracted on the property, and all easements,
appurtenances, and lixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All ot the foregeing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrowor is lawfully seised of the estata heraby conveyed and has the right
to mortgage, grent and convey the Property and that the Froperty is unencumbered, except for encumbrances
of record. Bor-ower warrants and will defend generally <he title 1o the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECUFITY INSTRUMENT combines uniform ¢ovenants for national use and non-unilotm covenants
with limited vaciitions by jurisdiction to constitute a umiform security mnstrument covering real property.
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UNIFORM COVENANTS. Borrowar and Lender covenant and agree a4 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall romptly pay whan
due tha principal of and interest or: the debt evidenced by the Note snd any prepayment and late charges due
under the Nota.

2. Funds for Taxes and Insurance. Subject to applicatle law or 10 a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is pad in full, a sum
("Funds”) for: {a) yearly taxes anc assessments which may attain priority over this Security Instrument as @
lien on the Property: (h) yearly leasehold payments or ground rents on the Property, if any; (c} yearly hazard or
property insurence premiums; (d) veasrly flood insurance premiums, if any: le} vearly morigage insurarca
premiums, if any; and (f) any sums payable by Borrowe' to Lender, in accordance with the provisions of
Paragraph 8, in lisu of the payment of mortgage insurance premiums. These items are called 'Escrow ltems.”
Laender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & lender for
a federally related morigage loan may require for Borrower's escrow 3ccount under the feceral Real Estate
Settlement Procedures Act of 1974 as amended from tirne to time, 12 U.S.C. § 2601 et sey. ["RESPAT),
unless another law that applies to the Funds sets a lesser amount. !t s, Lender may, at ary time, collect and
hold Funds in ar smount not to exceed the lesser amount. Lender may estimate the amount of Funds duu on
the basis of cdi:ent data and reasonable estimates of expenditurss o future Escrow ltams or otherwise in
acecordance with suplicable law.

Thae Funds shal b, held in an institution whose deposits are insured by a federal agency, instrument.lity,
or entity (including Leadir, if Lender is such an institution) of in any Federal Hoine Loan Bank. Lender shait
apply the Funds to pay tha Escrow liems. Lander may not charge Eorrower for holcing and applying the Funds,
annually analyzing the escioa-eceount, or verifying the Escrow Ite-ns, unless Lendur pays Botrower intetes: on
the funds and applicable law permits Lender to make such a charps. However, Lander mav rejuire Borrewes to
pay a one-time charge for an.iiaependent 'eal estate tax reporting service used by Lendar ir connection with
this loan, unless applicable law provides ctherwise. Unless an acreenient is made of applicable law requires
interest to be paid, Lender shall i0* be required to pay Borrower any interest or earnings on the Fuynds.
Borrowsr and Lender may agree in writir, hYowever, that interest shall be paid on the Funds. Lender shali give
to Borrower, without charge, an annual aceounting of the Funds, showing credits and cebdits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all
sums sacured by this Security Instrument.

if the Funds held by Lender exceed he arisunts permitted to be held by spplicable law, Lender shall
account to Borrower for the excess Funds in sccoigance with the requiremerts of applicabie law. M the
emount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
rnay so notity Borrower in writing, and, in such case Fariower shall pay to Lender the amount necessary 10
rmake up the deficiency. Borrower shall make up the deticiansy in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in {ull of alt sums secured by this Securily/instrumant, Lendar shall prompily refund to
Borrower any Funds held by Lender. lf, under Paragraph 21, Lenus: shall acquire or sell 1he Property, Lender,
prior 1o the acquisition or sale of the Property, shall apply any Funds tieid by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherv/ims, al. payments received by Liender
under Paragraphs 1 and 2 shall be applied: first, to any prepayrient cha:gus-due under the Note; secord, to
amounts payable under Paragraph 2; third, to interest due; tourth, to princinal due: and last, 1o any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmants, chsrges, fines and impositions attributabie
to the Property which may attain priofity over this Sezurity Instrument, and leaseh.0lG, payments of grourid
rents, if any. Borrower shall pay thess obligations in the manner provided in Parugraph 2,7t if not paid i1 that
mannar, Borrower shall pay them on time directly to the person owed payment. Beirower shall premptly
furnish 1o Lander all notices of amounts to b2 paid under this paragraph. If Borrower makes these payments
diractly, Berrower shall promptly furnish to Lender receipts evidencing the paymers.

Borrower shall promptly discharge any lien which has griority over this Security Instrument Jnless
Borrower: ‘a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptible 10
Lander; (b} contests in good faith the lien by, or defencls against enforcemant of the fien in, legal procerdings
which in the Lender’s opinion operate to prevent the anforcamant of the lien; or (c) secures from the ho der of
the fien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lendsr
determines that any part of the Property is subject to a lien which may attain priority over this Security
instrument, Lender may give Sorrowsr 8 notice identifying the lien. Borrower shall satisfy the fien or take one
or mora of the actions sat forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keap the iinprovements now existing of heraafter erecled
on the Property insured against loss by fire, hazards included within the term "extended coverage™ and any
other hazards, including floods or tloocing, for which Lender requires insurance. This insurance saall he
maintainad in the amounts and for the pariods that Lender requires. The iisurance carrier providing the
insurance shail ba chosen by Borrower subject to Lendar’'s approval which shall not be unrassonably wthheid.
It Borrower fails to maintain coverage described above, Lender may, at Lendor's option, obtain coverage 17
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall incluge a8 standard mortgage
clause. Lender shali have the right to hold the policies and renewsls. 1t Lender requires, Borrowar shall
promptly giva to Lender all receipts of paid premiums and renewaf nofices. In the aven of loss, Borrower shall
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* gwe promgt hotice to the insurance carrigr and Lencar. Londer may make proof of toss if nol made prompily by
Borrower.

Unless terder and Borrower otherwise agree in writing, insuranca proceeds shall be applied to restaration
or repair o he Property damaged, if the restoration ar repair is economically {easible and Lender's sacurity is
not lessenid, If the restoration or repair is not economically feasible or Lander’s security would be lessened,
the insurance praceeds shall he applied to the sums secured by this Security Instrument, whethar or not then
due, with any excess pad to Borrower. If Borrower abandans the Property, ot does nat answar within 30 days
a notice fram Lender that the insurance carrier has offered to settle a claim, than Lender may coliect the
msurance aioceeds. Lender may use the proceeds 1o rapair or restora the Proparty or to pay sums securad hy
this Security lnstrument, whether o: not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to it Paragraphs 1 and 2 or change the
amount ol the payments. 1 under Paragraph 21 the Property is acauired by Lender. Borrower's right to any
insurance pohcies and proceeds resulting from damage (o the Property prior 1o the acquisitton shall pass to
Lender to the extent of the sums secured by this Security (nstrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrower's Loan Application;
Leaseholds. Boriower shall occupy, establish, and use the Proparty as Borrower's principal residence within
sixty days after b2 execution of this Secunty Inst-ument and shall continue to occupy the Property as
Borrower's principairesidence for at (east one y=ar after the dale ol occupancy, unless Lender otherwise
agrees 0 anting, witck consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrews:'s control. Barrower shall not destsoy, damage or impair the Property, alfow the
Property to detenorate, ot commit waste on the Property. Borrower shall he in default if any forfeiture action
or proceeding, whether civii g onnunal, is begun that in Lendor’s good fath judgment could resuft i {orteiture
of the Prcperty or otherwise materially impair the 1en creacd by this Security Instrument or Lender’s security
interest. Borrower may cure such a-cefaull and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to he dismissed writh 2.04isg that, in Lender's good faith determinatian, pruciudes foarfeiture of the
Barrower’s interest in the Property 0v othar material impairment of the lien ¢reated by this Security Instrument
or Lender s sacurity interest. Borrower snalt also be n default if Borrower, during the loan application process,
gave matarially false or ihaccuwrate information or statements 1o Lender (or failed to provide Lender with any
matenal tnformation) 11 connection with e  wan evidenced by the Note, including, but not limited 1o,
representations concerning Borrower's occupanr~.of tha Property as a principal residence. )f this Security
Instrument is on a leasehold, Borrgwer shall comply with all the provisians of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee tille shali not merge unless Lender agrees 1o the merger in
writing.

7. Protection of Lender's Rights in the Property. i7" Borrower fails to perform the covenants and
agrenmerts contained in this Security Instrument, or there 5.2 legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruntey, probate, for condemnation or torfeiture or
10 enforce laws orf requlations), then Lender may do and pay fai v hatever is necessary to protect the value of
the Property and Lender's rights in the Property. Lender’s actiois may-iaclude paving any sums secured hy a
hen whic has priority over this Securily Instrument, appearing in court, paying reasanable attorneys’ fees and
entenng ¢ the Property 1o make repairs. Although Lender may toke antinn under this Paragraph 7, Lender
does not have to do s0.

Any amounts disbursed by Lender under this Paragraph 7 shall becorre _additional detbt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and sha'l be payable, with interest,
upon notice from Lender (0 Borrower requesting payment,

8. Moartgage {nsurance. If Lender required mortgage nsurance as a condition of ‘makicg the loan secured
by this Security Instrument, Borrowsr shall pay the premiums required to maintain the miorgage insurance in
effect. I, for any reason, the mortgage wsurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums reguired to obtain coverage substantially equivalent “to_the mortgage
nsurance previously in effect, at a cost substantially equivalent to the cost to Borrower o..10e morgage
nsurance previously in effect, from an alternite mortgage insurer approved by Lender. | substantially
equivalent mortgage insurance coverage s not available, Borrower shall pav to Lender each month a sum equal
to one-twatth of the yearly morigage insurance premium being paid by Borrowar when the insurance coverage
lapsed or ceased 10 bn in effect, Lender will acrent, use and rgtain these payments as o 108s reserve in leu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender raquires} provided by an insurer approved by
Lender 3¢ain becomes available and is obtained. Borrower shall pay the premiums raquirad to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement hetween Borrawaer and Lender or applicable law.

9. Ingpection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
mspection,

10. Candemnation. The proceeds of any award or claim for damages, direct or consequential, in conpection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatian,

are hereby assigned and shatl be paid to Lender.
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In the event of a total taking of the Property, the proceeis shall be applied tc the sums secured by this
Security Instrument whether or not then due, with any excess paid to Borrower. in <he avent of a partial taking
of the Property in ‘which the fair market value of the Property immediately befors the taking is cqual to or
groater than the amount of the sums secured by this Security Instrument immediately before tha taking, unliss
Borrower and |.ender otherwise agrea in writing, the sums secired by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured
immaediately before the taking, divided by (b} the fair market value of the Property immadiately Lefore the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the tair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless eppl cable fuw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Bor-cwer that the condemror
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 deys
aftar the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, sither to
restoration or repair of the Property or 10 the sums secured by this Security Instrument, whether or not then
due.
Unless Lender #nd Borrower otherwise agree in writing, any application of proceeds to principal shall rot
extand or postpone e due date of the monthly payments referred to in Paragrapns 1 and 2 or change tre
amount of such paymeris.

11. Borrower No! Ruinased; Forbearance By Lander Not a Walver. Extension o the time for payment or
modification of amortizativn-of the sums secured by this Security Instrument granted by Lend:r to 8y
successor in interest of Borrorver shall not operate to release the fiability of the origiral Borrower or Buriower s
successors in interest, Lender £rait not be required to commance proceedings against any successor i interast
or refuse to extend time for paymziit or otherwise modify smortization of the sums secured by this Security
Instrument by reason of any demans riade by the original Eorrower or Borrower's saccessors in interest, Anty
forbearance by Lender in exercising ‘any.ight or reamady shali not be a waiver of or preclude the exercise of
any right or ramedy.

12. Suscessors and Assigns Bound; Joiat and Several Liability; Co-signers. The covenants and agreamens
of this Security instrument shall bind and banzth the successors and assigns of Lender and Borrower, subjsst
to the pravisions of Paragraph 17. Borrower's <ovenants and agreements shall te joint and several. Ary
Borrower who co-signs thig Security Instrument Lut dzas not execute the Note: (8) s co-signing this SecLriy
Instrument only to mortgage, grant and convey that 3orrower’s interast in the Property under the terms of th.s
Security Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make ary
accommodations with regard to the terms of this Security !iatrumant or the Note without that Borrower's
consent.

13.Loan Charges. If the loan secured by this Security Instrumeri is subject 10 a law which sets maximurn
loan charges, and that law is finally interpreted so that the interest 4 ather loan charges collected or to be
collected in connection with the loan exceed the permittad limits ‘then:/{a) any suth loan charge shsll be
raduced by the amount necessary to reduce the charge to the permiitzd, limit; and (b) any sums already
collactad from Borrower which exceeded parmitted limits will be refundeotu 2omower, Lender may choose 10
makao this rafund by reducing the principal owed under the Note or by making < direc payment to Berrower, f
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymert
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering -t
or by mailing it by first class mail unless applicable law requires use «f another mefiieg, The notice shall lin
directed to the Property Address or any other address Borrower desigin 1tes by notice "o weader. Any notice o
Lender shall be given by first class mail to Lender's address statecl herein or any othe oddress Lende
designates by notice 10 Borrower. Any notice provided for in this Security Instrument jhall be-¢semed te hava
been given to Borrower or Lendar when given as provided in this paragr.aph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal taw and the law o0’
the jurisdiction in which the Property is located. In the event that ary provision or clause of this Security
Instrument or tha Note conflicts with applicable law, such conflict shal! not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting pravision. To this end the
provisions of this Security Instrument and the Note are declared to be sevarable.

I 18. Borrower's Copy. Borrower shell be given one conformed copy of the Noie and of this Security
nstrument.

17, Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any
interest In it is sold or transferred (or if a bensficial interast in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lander if exercise is prohibitad by federal law as of the date of this Security lnstrument.
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ADJUSTAELE RATE RIDER MTA 11

Loan No.: 1-485907-6 {(12-MTA Index - Rate Caps| 2202
DO

THIS ADJUSTACLT RATE RIDER is made this 16th day of March, 1998 and is
incorporated into and <rall be deemed to amend and supplement the Mortgage. Deed of Trust or
Secunty Deed (the “Sicarity Instrument”) of the same date given by the undarsigned (the
"Borrower”) 1o secure Bosrower's Adjustable Fate Nota {the "Nate” to
Washington Mutual Bank, FA

{the "Lender™) of the same dale and covering the property described in the Socurity Insirumaent

and ocated at:
2123 NORTH SERGWICK STREET, CHICAGD, IL 60614
Proparty Address|

AND THE MONTHLY PAYMENT. THE NOTE. LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONZ TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adaition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenans and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for an inittal interest rate of  5,750% /. The Note provides for changes in
the nterest rate and the monthly payments, as lollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

A) Change Dates

The interest rate | will pay may change on the first day of Agril, 1999 and on
that day every 12th month thereafter. Each date on which my interest/rate could change is called
a "Change Date."

{81 The index

Benpinning with the First Interest Rate Change Data, my interest rate wifl'ha hased on an Indax.
The "Index” is the Twelve-Month Average determined as set forth below, of ‘ne monthly yislds
{("Monthly Yields"] on actively traded Umtesd States Traasury Securities adjustec! t a constant
matuwny ol one year as pubhshed by the Feceral Reserve Board in the Federal Recary ¢ Statistical
Release entitled "Selacted Interest Rates (G.13)." The Twelve-Month Average is getermined by
add ng together the Monthly Yields for the most racent twelve months  and dividing nv 12, Tho
mcst rgcert index figure available as of 15 cays before vach Interast Rate Change Datelis. called
the "Current Index.”

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF TH!S RIDER
ARE PART OF THIS RIDER

GEO4 R0 AT 9y ipage | of 3 pages)
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. If the Index is np longer available, the Note Holder will choose & new index and a new rate
differential to result in a rate similar to the rate in effect at that time. The Note Holder wilt give me

notice of this choice.

C) Calculation of Changes
Betore each Change Date, the Note Holder will calculate my new intarest rate by adding
2.875 percentage points ( 2.875% ) to the Curreat index. The Note Holder will then

round the result of this addition to the nearest one-thousandth of one parcentage point {0.001%).
Subject to the limits stated in Section 4{D) below this rounded amount will ba my new interast

rate_until the next Change Date.

The Note Holder will then deatermine the amount of the monthly gayn—ent that would be
sufficient to repay the unpaid principal that | am expected to owe at the Changa Date in full c¢n the
Maturity Date at my new interest rate in substantially equal payments. The result ot this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes X
The interest rata | am re Lgroe% to pay at the first Change Date will not be greatar than

7.760% or less than . . Thereafter, my intarest rate will never be increased oOfr
decreased on any single Change Date by more than two percentage points {2.0%) from the rate of
interest { have been paying for the preceding twelve months. My interest rate will never be greater

than 10.750%

{E} Eff.o~tive Dats of Changes

My roew interest rate will become €
new monthiy payment beginning on the first monthly pa
amount of .y monthly payment changes again.

{F} Noticr. o' Changes . .

The Note Hilider will dalivar or mail to me a notice of any changhes in my interest rate and the
amount of my_nonthly payment before the effective date of any change. Tha notice will include
information requizari~hy law to be grven me and also the title and telephone number of a person

who will answer aliy. juestion | may have regarding 1the notice.

B. TRANSFER OF THE “ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ¢f 1he Security Instrumant is amended to read as follcws:

Transfer of the Prous .y or a Beneficial interest in Borrowaer. If all or eny part of the Property or
any interest in it is sold or trznsferred (or if a beneficial intarest in Borrowur is sold or transferred
and Borrower is not a natural >e-son) without Lender’s prior written consant, Lender may, at its
option, require immediate puynent in full of all sums secured by thix Security Instrurment.

owevar, this option shali not‘oe evarcised by Lender if exarcis is prohibited by federal law as of
the date of this Security Instrumant. Lender also shail not exzarcise this aption if: (a}) Borrower
causes to be submitted to Lenior information required by Lender to avaluate the intended
ttansteree as if a new loan wearc eing made to the trarsfer2e; and (b} Lender reascnably
determinas that Lender’s security will D)1 be impaired by the loan assumption and that the risk of
a brgach of any covenant or agreemern .+ this Security Instrumrient is accepisble to Lender.

To the extent parmitted by applicable (8w, Lender may charge a reasor able fee as a condition

=+ Lender may also require the transferee to sign an

to Lendar’s consent to the loan sasumptico.
sgsumption agreemaent that is acceptable to Lender and that otligates the trunsferee to keep all the

promises and agreements made in the Note anc in\this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

writing.

affective on each Chenge Date. | will pay the amount of my
yment date after the Change Date until the

tpsge 2 of 3 pagesi
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If Lender exarcises the option to require mmediate payment in full, Lender shall give Borrower
not ce of acceleration, The notice shall provide a period of not less than 30 days from the date the
not ce 15 delivered or mailled within which Eorrower must pay all sums secured by this Security
instrument. If Borrower faifs to pay these sums prior to the axpiration of this period, Lender may
mvoke any remedies permitted [)y this Security Instrument without further notice or demand on

Barrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained on bath
sides of this Adjustable Rate Rider.

) ‘ ‘,-‘( e . . ,/ -
oo At L T B frg e (Seal) . __(Seal
WARD G KAMMERER ARTHA ANN KAMMERER

{Seall

{Seal) ] {Seal)

{Sign Original Only}
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