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<ROY 165 MORTGAGE

THIS MORTGAGE ("Security Instrusient”) is given on MARCH 20, 1998 . The mortgagor is
BRIAN BAUMBACH AND JUDITH BAUMBACH. HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY

("Borrower™). This Security Instrument is given to BANK CF AMERICA, FEDERAL SAVINGS BANK

which is organized and existing under the laws of  THE UNITEU/STATES OF AMERICA , and whose
addressis 3800 WEST B0TH ST., SUITE 760, BLOOMINGTGN, MN 55431
{"Lender™). Rorrower owes Lender the proncipal sum of

FOUR HUNDRED EIGHTY TWO THOUSAND EIGHT HUNDRED AND OO 100

Doltars (LS. § 482 ,800.0C ). This debt is evidenced by Borrower s-neie dated the same da‘e: ¢s this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, il fwr-paid earlier, due end payable oo
APRIL 01, 2028 . This Security Instrument secures to 1.endes\(a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and maodifications of the-Nate; (b) th sayment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secusity Insrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumert und the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described prosrty tocated in
CO0K County, [Hinois:
LOT 127 AND THE SOUTH 1/2 OF LOT 128 (N SHEFFIELD'S SUBDIVISION OF LOTS 8 TZ 18 AND

THE WEST 1/2 OF LOT 19 AND ALL OF LOTS 20 TOQ 22 IN BLOCK ! IN SHEFFIELD'S AZDITION TO
CHICAGO IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, ILLINDIS
N 9
Parcel ID#:  14-33-314-07;

which has the address of 1661 NORTH BURLING STREET, CHICAGD [Street, City),
Illinois 60614 (7ip Code) {"Property Address”};
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TOGETHER WITH all the improvements now or hereafter erected on the property, ard all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions sihelf also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed snd has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbranices of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifer 1 covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowe: and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promiptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges d x under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or {0 a written waiver by Lencer, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"FFunds") for:
{a] yearly taxes and assessments which may attain priority over this Security [nstrument ss a lien on the Property; (b)
yearly leaschold nayments or ground rents on the Property, if any; {(c) yearly hazard or property irsurance premiums;
(d) yearly flood insuzance premiums, if ary; {¢) yearly mortgage insurance premiums, if any; and (/; uny sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of rrtgage insurance
premiums. These iteme ar: called "Escrow Items.” Lender may, at any time, callect and hold FFundi in an amount not
to exceed the maximum vmbunt a lender for a federaliy refated mortgege loan may require for Borrower's escrow
account under the federal Reat Ustate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. {"RESPA”) unless another law that applies to the Funds sets a lesser amount. [ so, Lender may,
at any time, collect and hold Funds in.&n amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current data 4nd reasonable estimates of expenditures of future Escrow {tems or otherwise in
accordance with applicable Jaw,

The Ifunds shall be held in an institufion Whose deposits are insured by a federal agency, instrumentality, or entity
(including lender, if Lendes is such an institotion) or in any Federal Home Loan Bank. Lender shall up ply the Funds to
pay the Bscrow [tems. Lender may not charge horrower for holding and applying the Funds, annua ly analyzing the
escrow account, or verifyir.g the Escrow Items, Gitese ].ender pays Borrower interest on the Funds urd applicable law
permits Lender to make such a charge. However, Lepder may require Borrower to pay a onetime charge for an
independent real estate tax reporting servics used by Lender in connection with this loan, unless applicable law provides
otherwise, 1'nless an agreement is made o~ applicable law (requires interest to be paid, Lender shall not be required to
pay Borrawer any interest or earnings on tie Funds. Borrowe: ard Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, withodt rharge, an annual accounting of the Funds, showing
credits and debits to the 'unds and the purpose for which each dedit ta the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

[f the Funds held by Lender exceed the amounts permitted to be haid bty applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appticuole law, If the amount ' the Funds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, Lénder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up tie deficiency, Borrower shall make
up the deficiency in no morz then twelve monthly payments, at Lender’s sole discretion

Upon payment in fuil of all sums sectred by this Security Instrument, Lender shail promptly re"tnd to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeity, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of asquisition or sale 85 a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law pravides otherwise, all payments received ty Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, tramounts paysble
under paragraph 2; 1hird, 10 imerest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pey all taxes, assessments, charges, fines and impositions A:tributable to the
Property which may sttain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that ir anner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lendzr all notices of
amounts to be paid under ttis paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument un’ess Barrower: (a)
agrees in writing to the payrient of the obligation secured by the lien in a manner acceptabie to Lender; {b) contests in
good {aith the lien by, or defends against enforcement of the lien in, legal proceedings which in the lLender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the Hen an agreeme:n satisfactory to
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ender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security [nstrument, [.ender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and iny other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that |.ender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to [ender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lander’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Iender and shall include a standur¢ mortgage clause,
lender shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shell promptly give to
ender all receipis of paid premiums and rerewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lerd=r and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is 10t lessened, 1f the
restoration or repair 4s 1ot economically feasible or Lender's security would be lessened, the insuranc: proceeds shall be
applied to the sums seca-ed by this Security Instrument, whether or not then due, with any excess prid to Borrower. If
Borrower abandons the Fraperty, or does not answer within 30 days a aotice from Lender that the insurance carrier has
offered to settle a claim, thes Dender mey collect the insurance proceeds. Lender may use the picceeds to repair or
restare the Property or tc pay sugis secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower othe: wise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeats referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acivired by lender, Borrower's right to any insurance pol cies and proceeds
resulting from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of 1t& sums secured by
this Security [nstrument immediately prior to thi acgrisition.

6. Occupancy, Preservation, Maintenance %-d Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use thie Property as Borrower's principal residerce within sixty days
after the execution of this Security Instrument and siall continue to oceupy the Property as Ecrrower's principal
residence for at least one year alter the date of occupancy, ualess 1ender otherwise agrees in writing, which consent shall
not be urreasonably withheld, or unless extenuating circumstaices exist which are beyond Borrower s control. Borrower
shall not destroy, damags or impair the Property, allow the Proper.y o deteriorate, or commit wase on the Property.
Borrower shall be in default if sy forfeiture action or proceeding, avbether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or cilerwise materially impair the lien created by this
Security Instrument or Lender's securily interest. Borrower may cure(suck a default and reinsate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with s ruling that, in Lender's goud faith
determination, precludes forfeiture of the Borrower’s interest in the Property oivother material impairment of the lien
created by this Sscurity Instrument or Lender’s security interest, Borrower shali gl be in default i’ Borrower, during
the Joan application process, gave materially false or inaccurate information or statzments to Lunder (or failed to
provide ender with any material information} in connection with the lvan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a princigal residence. if this Security
Instrument is un a leasehold, Borrower shall comply with all the provisions of the lease. If Bairawe: acquires fee title to
the Property. the leaseho d and the fee title shall not merge unless Lender agrees to the merger in wiiling.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the coveluits and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leader’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which hae. priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ [ees and entering on the Property 1o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbu-sed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and {.ender agree to other terms of payment, these amouns shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from [.ender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the 1oun secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay thc_}
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premiums required Lo obtain coverage substantially equivalent 1o the mortgage insurance previous!y in effect, at a cost
substantially equivalent 0 the cost to Borrower of the mortgage insurance previously in effect. from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insuranze premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance caverage {in the amount and for the period that Lender requires) provided by
an insurer approved by lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. 1.ender or its agent may make reasonsble entries upon and inspections of the Praperty. L.ender shall
give Borrower notic: at the time of or prior 10 an inspection specifying reasonable cause for the inspration.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pert of the Property, or for conveyance in lieu of condermnation, are hereby
assigned and sha'i. be paid to Lender,

In the evéniof a 1ctal taking of the Property, the proceeds shatl be applied to the sums securad by this Security
Instrument, whether or not then due, with ary excess paid to Borrower. In the event of a partial takiny of the Property in
which the fsir mark=t'vzlue of the Property immediately before the taking is equal to or greater ther. the amount of the
sums secuted by thisGesusity Instrument icnmediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secuzed by this Security Instrument shall be reduced by the amount of the prceeds multiplied by
the following fraction: (1) theo:al amount of the sums secured immediately before the taking, div-ded by (b) the fair
market value of the Property. ismediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before tle: taking is less then
the amount of the sums secured immediately before the taking, unless Borrower and Lender otheraise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then fus,

If the Property is abandoned by Borrower, n if, after notice by Lender to Borrower that the indemnor offers 1o
make an award or settlz a claim for damages, Boriower Tails to respond to Lender within 30 days sfter the date the
notice is given, Lender is authorized to collect and apply the proceeds, st its option, either 10 restoration or repair of the
Property or to the sums secured by this Security Instruinent, whether or not then due.

Unless 1.ender and Borrower otherwise agree in writirg, any application of proveeds to principal shail not extend ar
postpone the due date of the monthly pa;ments referred 5 in paragraphs | and 2 or change the amount of such
payments.

i1. Borrower Not Reieased: Forbesrance By Lender Nod n Waiver. Extension of the ime for payment or
modification of amortization of the sums secured by this Security istrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the criginal Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings againsi-ap; successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by tins Security [nstrurient by reason of any
demand made by the original Borrower or Borrower's successors in interest, Ainy forbearance by |.ender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or "femedy.

12. Successors and Assigns Bound, Joint and Several Liability; Co-signers. The cavenants and sgreements
of this Security Instrument shall bind and benefit the successors and assigns of ].ender and Bo-rower, subject ta the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and severai.-ip; Borrower who co'signs
this Security Instrument but does not execute the Note: {a) is cosigning this Security Instruimurt only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated 10 pay the sums secured by this Security Instrument; and {c) agrees that Landur and any other
Borrower may agree to extend, madify, forbear or make any accommodations with regard to the wrms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
churges, and that law is finally interpreted so that the interest or other loan charges collected cr to be collected in
connection with the loan exceed the permitted limits, then: {8} any such loan charge shall be reduced by the amount
necessary to reduce the charge o the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refind by reducing the
principal owed under the Note or by making a direct payment to Borrower. [f a refurd reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided far in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrawer designates by notice to Lender. Any notice to Leader shall be given by
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first class mail to Lender's sddress stated hercin or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security lnstrument shall be deemed to have been given to Borrower or Lerder when given as
provided in this paragraph.

15. Governing Law. Severability, This Security Instrument shall be governed by federal law ¢nd the law of the
jurisdiction in which the Property s located. In the event that any provision or clause of this Security instrument or the
Note conflicts with appliceble law. such coaflict shall not affect other provisions of this Security Instr ment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrawer shall bz given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of t"«: Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower s sold or transferred and Borrower is not a
natural person) without Lender’s priar written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shell not be exercised by Leader if exercise is
prohibited by federal law as of the Zate of this Security Instrument.

If Lender exérvises this optior., Lender shall give Borrower notice of acceleration. The notice she * provide a period
of not less than 30°days from the dste the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security [nstrament. [T Borrower fa:ls o pay these sums prior to the expiration of this period, ] #nder may invoke
any remedies permiticd Oy this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rigni to Reinstate. If Borrower meets certain conditions, Bugrower shall have the right to have
enforcement of this Securiy Kistrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period
as applicable law may spezify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (&) entry of a judgment enforcing this Security Instrument. Those cunditions are that
Borrower: (a) pays Lender all sutrs ihich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures ary defeult of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, includ ng, out not limited to, reasonable attornevs' fees; and (d) taces such ection as
lender may reasonably require to assure 1ha” the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured o7 this Security [nstrument shal! continue unchanged. L pon reinstatement
by Borrower, this Security Instrument and the obligatians secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall notarpiy in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {togethe- with this Security
Instrument) may be sold ane or more times without prior ho%ee to Borrower, A sale may resultin a change in the entity
(known as the "1oan Servicer”) that callects monthly paymeritsdue under the Note and this Security Instcument, There
also may be one or more changes of the [.oan Servicer unrelated tu = sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accorsance with paragraph 14 above i1d applicable law.
The notice wilt state the name and address of the new Loan Servicerand theoeddress (o which payments should be made.
‘The notice will alsu contaia any otber information required by applicable law.

20. Hazardous Substances. Barrower shall not cause or permit the piesence, use, disposal, storage, or release of
any Hazardous Substances on or ir. the Property, Borrower shall not do, nor allov-anyone else to do, anything affecting
the Propecty that is in violation of any Envircnmental Law, The preceding two sericiices shall not app y to the presence,
use, of storage on the Property of small quantities of Hazardous Substances that(are generally recognized to be
appropriate to normal residential uses and 2o maintenance of the Property.

Borrower shall promptly give [ ender written notice of any investigation, claim, dem.nd, .awsuit or other action by
any governmental or regulatory agency or private party involving the Property and any t)uzerd yus Substance or
Environmental Law of wkich Borrower has actual knowledge. If Borrower learns, or is notified by.an) governmental or
regulatory authority, that any reraoval or cther remediation of any Hazardous Substance affesting, the Property is
necessary, Borrower shall promptly take al. necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances
by Linvironmental Law ar.d the fullowing substances: gasoline, kerosene, other flammable or toxic ptroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyd:, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jur:sdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remed:es. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not priv- to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the
action required to cure the default; {¢) n date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial procecding end sale of the Property. The notice shall further inforin Borrower of the
right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure., E the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may lforeciose this Security
Instrument by judicisl proceeding. Lender shall be entitled to collect all expenses incurr:d in pursuing the
rg:rllnedicds provided in this paragraph 21, including, but not limited to, reasonable attorney ;' fees and costs of
titls evidence.

22. Release. Upon Faymc:nt of all sums secured by this Security Instrument, Lender shall -slease this Security
Instrument to Borrower. Borrower shall psy any recordation costs, Lender may charge Borrower a [ee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the cliarging of the fee is
permittcc‘ivunder applicadle law.d

. Waiver of Home: . Borrower waives ail right i »
3. Ridergrt()'tlhlisrggztucr'ily lklgt.rjugcnzil. ﬁorllz:r(l)ghm?)‘;'t}:ulj'l emrée:geé{:eraﬁgg T)n Iiggrlnl;\(')epregm recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and suppleinent the covenants ard agreements of this Security Instrument as if the rider{s) were a part of this

Security Instrument ACheck applicable box(es)]

Adjustable Rat= Rider ] Condominium Rider [X71-4 Family Rider
Graduated Paynieat Rider “1Planned Unit Development Rider [ | Biweekly Payment Rider
Balloon Rider | ] Rate Improvement Rider | Second Hor.: Rider

VA Rider [:’J Other{s) [specify]

BY SIGNING BELOW, Borrower atespts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed ty Borrower and recorded with it.
Witnesses: o7 L

N o e e _ {Seal}

-7

BRIAN BAUMBACH -Borrower

1

; '

! . e v / +
R N S TR AT (Seal}
JEU) T4 EAMBACH -Borrower

{Seal)

I e S S O — )

-Borrower -Burrower

STATE OF ILLINOIS, Covatyss: « (O K
I, Pioe Lot e d , 8 Notary Public in and for sa’G vounty and state do hereby
certify that - . - . . .
sty RN .\-4(1\( z‘ oyl .,)\'lnf b KXo l/”( /) i f')l"n-[ik.u :J' 1 /) it /f’ A
ot -L-, JL‘ [.-'wi,‘rly

, personally known to me to be the saiie person(s} whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

signed and del: vered the said instrument as free and voluntary act, for the uses and purposes
therein set forth, :

SN . .) ) YRS
Given under my hand and official seal, this =7/ L dayof .,/ 7+ "4 L1 5
o /.
My Commission Expires; A %‘ML’
Notary Pubfic /
A
"OFFICIAL SEAL"
rJEFFF{EY H WILCOX
NOTARY PUBLIC STATE OF o (iNOIS
MY COMIAISSIC I ¥ XPRES BRI
WW
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LOAN # 0064006854

ADJUSTABLE RATE RIDER

(Treasury Average Index - Rate Caps - Fixed Rate Conversion Option)

THIR ADIUSTARLE RATE RIDER is made this ~ 20TH day of MARCH '
1998 , ard is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of ‘Trast or Security Deed {the "Security Instrument”} of the same date given by the
undersigned-( 1% " Borrower”™) to sezure Borrower's Adjustable Rate Note (the "Note”) to BANK

OF AMERICA, FEDERAL SAVINGS BANK
{the "Lender") of the same date and covering the (roperty

described in the Secuisty Instrumer.t and located at: 1661 NORTH BURL ING STREET,
CHICAGD, L 60614

[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES I
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTF
LIMITS THE AMOUNT THE 3ORROWER’S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONETTIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. 92E NOTE ALSO CONTAINS THE
OFTTON TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to tie/covenants and agreements made in the
Sceurity Instrument, Borrower and Lender further covenantid agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5. 750 %.
for changes in the adjustable interest rate and the monthly payments, as foltows:

The Nate provides

4. ADIUSTABLEINTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustable intsrest rate [ will pay may change on the firstday of — APRIL )
1999 ,and on thatday every  12TH month thereafter. ach date on” awhich my

adjustable interest rate could change is called a "Change Date,”

MULTISTATE CONVERTIBLIZ ADJUSTABLE RATE RIDIR - 6/l TREASURY AVERAGE -
Single amily - 6/97

a ] Page 1 of 7
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(B) The Index

Reginning with the f.rst Change Date, my adjustable interest rate will be based on an Incex. The
"Index” is the twelve-month average of monthiy yvields on actively traded United States Treasury
Serurities, adju';ted to a constant maturity of one year.

Mudadex is caleuinted by adding together the yields of one-year Treasury Constant M: turities
{as publizoed in Federal Reserve Statistical Release (G-13), for the preceding twelve months
available ‘as-of the date 15 days before each Change Date, and dividing the result by twelve. The
result of thisceiculatian is called the "Current Index.” THE MOST RECENT INDEX F{GURE
AVAILABLE QW THE DATE THIS RIDER WAS PREPARED iS 5.581% .

If the Index i ro i=nger availuble, the Note Holder will choose a new Index that is based upon
comparable informatior. The Note Holder will give me notice of this choice.

(C) Calculation of Cazages

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE percentage point{s) { 3.000 %)
1 the Current Index. The Note Heldur will then round the result of this addition to the nest highest
oneeighth of one percentage point (0.125% ) Subject to the limits stated in Section 4(D) b-low, this
rounded amount will be my new interest rate until the nest Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid priccipsl that [ any sxpected to owe at the Change Date in {ull oa the
Maturity Date at my new interest rate in substantiaiir’ecual payments. The result of this calculation

will be the new amount of my monthiy payment.

{D} Limits on Interest Rate Changes
The interest rate } am required to pay at the first Chaige Date will not be groater than
7. 750 % or less than 3.7580 %. Thereafter, my
adjustable interest rate will never be increased or decreased on any sitgie < hange Date by more than
TWO percentage point{s) { 2,000 %)
from the rate of interest [ have been paying for the preceding TWELVE . (manths, My interest
rate will never be greater than 11.875 %. which is called ine "Maximum Rate.”

(B} Effective Date of Changes
Ay new interest rate will become effective on cach Change Date, | will pay the arivant of my

new monthly payment beginning on the first monthly payment date alter the Chenge Da'e niil the
amount of my monthly payment changes again.

- )
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(F) Notice of Changes

The Note Holder will deliver ar mail to me a notice of any changes in my adjustable interest
rate and the amount of my monthly payment before the effective date of any change. The rotice will
include in‘ormation required by law to be given me and aiso the title and telephone nuinber of a
person o w Il answer any question ] may have regarding the notice,

B. FINED ANTEREST RATE OPTION
The New: provides for the Borrower's option to convert from an adjustable interest rate with
interest rateqtmirato a fixed interest rate, as follows:

5. FINED INTERES [U'RATE OPTION

(A) Option to Convert to Fixed Interest Rate

[ have a Conversion Ordsn which I can exercise in accordance with the requirements of this
Section 5, Tha "Conversion Optien” is my option to convert the interest rate | am requi 'ed to pay
by this Note from an adjustabl: raie with interest rate limits to the fixed rate calculated under
Section 3{C) ~elow.

The Conversion Option will be availuble to me only during the period beginning on the twellth
payment due late and ending o9 the 60TH payment due date. The date ¢n which |
notify the Note Holder that | am exercising tie Conversion Option is called the "Exercise Date.”
Provided that all the requirements of this Sectica 5 are met, the new, fixed interest rete will be
effective beginning on the first day of the second wmosith following the month in which the Exercise
Date occurred. The date the fixed interest rate becomes ifective is called the "Conversion Date.”

Onee | notify tie Note Holder of my decision to‘exercise the Conversion Option the Note
Holder will forward to me any documents necessary to ¢ffcCthe conversion. | must coriplete and
sign the documents provided by the Note Holder and return them to the Note Holder together with
the {res as specified in S{(B) below. If the required fees and propei); completed documents are not
received by the Note Holder by a date or dates specified by the Now dlolder, my adjustable interest
rate will not be converted to a fixed interest rate and | will forféitmy right to erercise the
Conversion Option in the future.

{B} Conditions
If | want to exeraise the Conversion Option, | must first meet certain condivions, Those

conditions are that: (i} I must give the Note Holder notice that | want 10 exercise the Conversion
Option: (ii) | must to* he in default under the Note or the Security Instrument at any tim fiom the
Exercise Date through the Conversion Date; (i) T must pay the Note Holder a non-reiundable
conversicn fee in the amountef U.S5.8 250.00

- ) )
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{iv) 1 must not have been 30 days or more delinquent in making any payment [ was recuired to
make under this Note during the 12 months immediately preceding the Exercise Date; (v) 1 must
meet the Note Holder's property and credit standards in effect as of the Ixercise Date [r home
loans with fixed interest rates converted from adjustable interest rates; {vi} by a date specifind by the
Note Holder | must supply to the Note Holder any requested information to complete an updated
credit roview and | must pay any credit report fees paid by the Note Holder; (vii) if the Note Holder
befieves the value of the property described in the Security Instrument may have declined since the
Note date,+heNote Holder must have received an updated appraisal of the property descrited in the
Security Instrariaent prepared by an appraiser acceptable to the Note Holder and I must pay any
related appraisai-fec v a date specified by the Note Holder; and (viii) | must sign and give the Note
Holder any document: the Note FHolder requires to effect the conversion,

(C) Calculation of Figea Rate

My new, fixed interest rat¢ on the Conversion Date will be equal to the Federsl Nationsl
Mortgage Asscciation's required netvield as of a date and time specified by the Note Holder, for the
purchase of: (i) if the original terr. of this Note is greater than 15 years, 30-ycar fixed rate mortgage
loans under 60-day mandatory deliverysoramitments, plus  ONE AND ONE-QUARTER (F ONE

PERCENTAGE PCINT (1.2560%;

rounded to the next higaest oneeighth of one peccentage point (0.125%), or (i} if the orig nal term
of this Note is 15 years or less, 15 year fixed rate riortgage loans under 60-day mandatory delivery
commitments, plus ONE AND ONE-QUARTER OF 'CNE PERCENTAGE POINT (1.250%)

, rounded to the next highest one-eighth of one pereentage
point (0.125%). If the required net yield cannot be determined for any reason, the Note Holder will
determine my new fixed interect rate by using comparable information. My new fixed interest rate
calcutated uncer this Section 5(C) will not be greater than the Maximur Rate stated in Section 4(D)

above,

(D) New Payment Amount and Effective Date

It | choose to exercise the Conversion Option, the Note Holder will determisie tieamount of
the monthly paymen- that would be sufficient to repay the unpaid principal [ am expectid o owe on
the Conversian Date in full on the Maturity Date at my new, fixed interest rate in substantial'y equal
payments. The result o° this caleulation will be the new amount of my monthly payment. Jseginning
with my firs: monthly payment after the Conversion Date, | will pay the new amount as my
monthly payment unti! the Maturity Date, when | will pay in full the remaining balance owed.

- 1 il
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises the Conversion Option under the conditions stated in Setion B of
this Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended 1o read as

follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part
of ane-Property or any interest in it is sold or transferred {or if a beneficial interest in
Borreveris sold or transferred and Borrower is not a natural person) without Lender’s
prior wiitiesconsent, Lender may, at its option, require immediate payment in full of ll
sums secured %y this Secur ty Instrument. However, this option shall not be exercised by
Lender if exercise’is prohibited by federal law as of the date of this Security Instrument.
Lender also shaii not exercise this option if: {a) Borrower causes to be submitted to
Lender information fequived by Lender to evaluate the intended transferce as if a new loan
were being made to the traacferee; and (b) Lender reasonably determines that Lender’s
security will not be impaiied by the loan assumption and that the risk of a breach o any
covenant or agreement in thisSerurity Instrument is acceptable to Lender,

To the extent permitted by (applicable law, Lender may charge a reasonable fec as a
condition to Lender's consent to 1a¢ loan assumption. Lender also may require the
transferee to sign an assumption agreemant that is acceptable to Lender and that obligates
the transferee to keep ail the promises-cpd-agreements made in the Note and in this
Security Instrument. Borrower will continséo be obligated under the Note and this
Security Instrument unless Lender releases Borrover in writing.

If Lender exercises the option to require iminediate payment in full, Lender shail
give Borrower notice of acceleration. The notice shall’ provide a period of not less then 30
days from the dat: the notice is delivered or mailed with'n which Borrower must pay all
sums secured by tais Security Instrument. i Borrower fails<o/pay these sums prior o the
expiration of this period, Lender may invoke any remedies permitted by this Secarity
Instrument without further notice or demand on Borrower.

- )
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2.1t Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument
contained in Section C 1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 17 of the Security Instraoment shall instead be in effect, as follows:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part
of tiie Property or any interest in it is sold or transferred (or if a beneficial interest in
Bodrower is sold or transfecred and Borrower is not a natural person) without Lender's
priorweitten consent, Lender may, at its option, require immediate payment in full of all
sums secur< by this Security Instrument. However, this option shall not be exercised by
Lender if exerriseis prohibited by federal law as of the date of this Security [nstrument.
If Lender ¢te. cises this option, l.ender shall give Borrower notice of acceleration. The
notice shall provide a_neriod of not less than 30 days from the date the notice is delivered
or mailed within whick Forrower must pay all sums secured by this Security Instrument.
If Borrower fails "o pay thsse sums prior to the expiration of this period, Lender may
invoke any remedies pertaitied by this Security Instrument without further notice or
demand on Borrover,

- ’)
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

1 7

N S e (Seal)
Y &
JR1AN BALWAACH ~Borrower

VEIE A I T AR (Seal)
JUDITH /EMMBACH -Borrower

{Seal)

-Harrower

(Seal)

-Borrower

(Seal)

-Boreower

 (Seal)

~Borrower

{Seal)

-Borrower

{Seal)

-Burrower

- ?
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LOAN # 0064006654

1-4 FAMILY RIDER

Assignment of Rents

THUS 1-4 FEAMILY RIDER is made this  20TH  dayof MARCH
1896 , and is incorporated into and shall be deemed to amend and supplcmcnt thc
Mortgagé, Deed of Trust or Security Deed (the "Security [nstrument”) of the same date given by the
undersignedathe "Borrower”) to secure Borrower’s Note to BANK OF AMERICA, FEDERAL

SAVINGS CAMS

(the "Lender™) of the sime date and covering the Property described in the Security [nstrument and

located at:
1661 NORTH BURL ING STRFET. CHICAGO, IL 60614

[Property Address!

(-4 FAMILY COVENANTS. In'rddition to the covenants and agreements made in the
Security Instrument, Borrower and Lender fu/the) covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECY TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Inst-uinent, the following items are added to the
Property description, and shall also constitute the Praperry covered by the Security Instrument:
building materials, appliances and goods of every nature whaisoever now or hereafter located in, on,
or used, or intended to be used in connection with the Property, including, but not limited to, those
for the purpuses of supplying or distributing heating, cooling, eiectric it) gas, water, air and light,
fire prevention and extinguishing apparatus, security and access coatiotapparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigeratois;-dishwashers, disposals,
washers, deyers, awnings, storm windows, storm doors, screens, blinds, snad=s, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverings now or hzresfter attached to
the l’rupcrt) all of which, including replacements and additions thereto, shall bs deeraed to he and
remain a part of the Properts covered by the Security Instrument. All of the foregoing wgether with
the Pruperty described in the Sec urily Instrument {or the leasehold estate if the Securicyinstrument
is on a leasehold) are referred to in this 1"4 Family Rider and the Security [nstrumentas the

"Property "

MULTISTATE 1-4 FAMILY RIDER - 6197
Page 1 of 4
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrawer shall not seek, agree
10 or make a change in the vse of the Property or its zoning classification, unless l.ender has agreed
in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body spplicable to the Property.

2. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow

any lienuintsrior to the Security Instrument to be perfected against the Property without Lender’s
prior writtep/ permission,

D. RENT.LSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition io the otheriazards for which insurance is required by Uniform Covenant 5.

E. "BORROWERS RIGHT TO REINSTATE™ DELETED. Uniform Covenant 18 1s
deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Cevenant 6 concerning Borrower's occupancy of the Property
is deleted. All remaining covenants and eg eements set forthin Uniform Covenant 6 shall remain in

effect.

G. ASSIGNMENT OF LEASES. Upon Lénder's request, Burrower shal) assign to Lender
all leases of the Property and all security deposits rrade-in connection with leases of the Property.
Upon the assignment, 1.ender shall have the right to medily, extend or terminate the existing leases
and to execute new leases, in Lender's sole discretion, Asuezdin this paragraph G, the word “lease”
shall mean "sublease” if the Security Insirumentis on a leaseho'd.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely s1d unconditionally assigns and <=znefers to Lender all the
rents and revenues {"Rents™) of the Property, regardless of to whom the Reis of the Property are
peyable. Borrower authorizes Lender or Lender's agents to collect the Renis, apd-agrees that each
tenant of the Property shali pay the Rents to |Lender or Lender’s agents, Howe :er./Barrower shall
receive the Rents until (i) Lender has given Borrower notice of defauft pursuant to-parsgraph 21 aof
the Security Instrumentand {ii) Lender has given notice to the tenant(s) that the Rentsarc io be paid
to Lender or Lender’s egent. This assignnent of Rents constitutes an absolute assignment aid not an

assignrent for additional security only.

&;PWU(W%? Page 2 of 4 MSTF 03/13/98 10:42 AM GO64006654
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It Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security Instrument; {ii) Lender shall be entitled to collect and receive all of the Rents of the
Property; {iii) Borrawer agrees that each tenant of the Property shall pay all Rents due and vnpaid to
Lender-ar Lender's agents upon Lender's written demand 1o the tenant; (iv) unless appliceble law
proviges otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the
costs oftaking control of and managing the Property and collecting the Rents, including, but not
limited to, at2orneys’ fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance
costs, insuransc oremisms, laxes, assessments and other charges on the Property, and then to the
sums secured by-the Security Instrument; (v} Lender, lender's agents or any judicially appointed
receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a recciver appointed to take possession of and manage the Property and collect the
Rents and profits derived e the Property without any showing as to the inadequacy of the
Property as security,

If the Rents of the Propesty are not sufficient to cover the costs of taking control of and
managing the Property and of collccting the Rents any funds expended by Lender for such purposes
shall hecome indebtedness of Borrower tn Lender secured by the Security Instrument pursuant to
Uniform Covenant 7,

Horrower represents and warrants that ljorrower has not esecuted any prior assignment of the
Rents and has not and will not perform any acethiay would prevent Lender from exercising its rights
under this paragraph.

lender, or Lender's agenis or a judicially appoiated receiver, shall not be required to enter
upon, lake contro) of cr maintaia the Property before araafter giving notice of default to Borrower.
However, Lender, or Lender's agents or a judicially appoinicd receiver, may do so at any time when
a default oceurs. Any application of Rents shall not cure or waive any default or invalidate any other
right or remedy of Leader. This assignment of Rents of the Propérty shall terminate when all the
sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or brean, under any note or
agreement in which [ender has an interest shall be a breach under the Security Instrument and
[.ender may invoke any of the remedies permitted by the Security Instrument.

1 af
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this -4 Family Rider.

o

/.

N T (Seal)

PRIANGAN JACH -Burrower

__“-*-_w.#’.?‘_;,' __ifk TR Zf- c b (Seal)
JUDITH BAtMEECH -Borrower

{Seal)

-Borrower

{Seal)

~Burrower

{Seal)

-Borrower

{Seal)

~Borrower .

{Seal)

-Borrower

{Seal}

-florrower
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