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SUBORDINATION AGREEMENT (REAL ESTATE)
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Tris Subcrdination Agreenant is made this 13thday of March, 1998, by Grace G.
Murray, Trustee 'Grace G. Murray Trust” dated 12/1/72 (hereinafer referred to as "Prior

Party")

Whereas, Prio” Party is the owner andior holder of the following lien documents. and of
the Note evidencing the indebtedness securad thereby:

1. Mortgage tor Trust Deed) dated July 1, 1992 anc recorded July 27, 1992, in the
Office of lhe Recorder of Deeds of Cook County Hlirois, as Document Number 82547296
made by Brad M. Steffens and Nancy S. Murray, t0 Frior Parly covering the real estate

descrbed in Exh bil “A" altached hereto ("Property”};
2. Assignment of Rents dated > _and recaiaed X . in the Office of

the Rcorder of Deeds of )_4 Counly, illinois, az Decument Jment Number

All of which aforedescribed documents are hereinafter referred to s the "Prior Party Loan
Documents”.

Whereas Prior Party has agreed with First National Bank of Mortcn Grove ('Bank”)
that the Prior Parly Loan Documents shall be subordinated to the lien of the Barik ¢videnced by
the liens and encumb-ances hereafter referred to and for an amount not to exceed

$105,000.00.

Now, therefore, for value received, Prior Party, for itself, its successors and astigns,
hereby subordinate tre lien of the Prior Party Loan Documents and the indebtedness :secured

thereby in favor of the: Bank:
(&) Morlgage dated Jul: Muly | , made by Brad M. Steffens and Nancy S.

Murray. ir favor of Bank and recorded on _¢ U-LL 71.149¢.in the Office of the Recorded of Deeds
of Caok County, Wincis as Document Number {72 < 1 4 96;
(b) Assignment of Rents dated > , made by X .
in favor of Bank and recorded on ol in the Offlce of the Recorded of Deed: of
. County, lllincis as Document Number__ <

This agreement shall be binding upon the Prior Parly, ils successors and assi¢ ns and
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shall ensure to the benefit of the bank and its successors and assigns.
This Agreement may not be modified except in writing and such modification must be

signed and acknowledged by Bank.

This Agreement has been executed as of the day and year first above written.
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State cf linois
) SS

County of Cook )

oy

|, e | , a Notary Public in and for said Gounly in the State
aforesaid, Do Hereby Certify that £race G. Murray and __pe-sonally
known to me as the same persor.s wiose names are subscribed to in the foregomg insfrument,
appeared before me this day in person and acknowledged that they signed and delivere d said
instrument as the r free and voluntary act for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this 2nd day of March, 1998.
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Notary Public

My Commission Expires: ________ N
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Document Prepared bv:  Jung Eun Chang
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Permanant Real Estate Index Number: 05-06-308-017

K Legal Description: The Southwasterly 160.C0 feet of Lot 16 in Owners Resubdivision of Block 45 n the 1st Addition to
Glencos, in the SE 1/4 of the SW 1/4 Bection 6, Township 42 North, Range 13, East of the Third Principal Meridien, in

A

Cook County, lllinois:




