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KEY MORTGAGLE SERVICES, INC.

578 LINCOLI AVENUE
WINNETKA, [LLINOIS 60083

Prepared by:
RICHARD NASH
WINNETKA, L 80083

7810045148

THE TERMS OF THIG I0AN ]MORTGAGE

CONTAIN PROVISIONEZ WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

GREGG D. LAUDERBAUGH

THIS MORTGAGE ("Securily Insinanai®) is givenon . MARCH 13, 1993 . The mortgagor is
AND KATHERINE M. LAUDERBAUCH, HUSBAND AND WIFE \

("Borrower"). ‘This Security Insirument is given to
KEY MORTGHAGE SERVICES, INC.
which is organized and existing under the laws of THE STATZ OF ILLINOIS , and whose
addressis 575 LINCOLN AVENUE
WINNETKA, ILLINOIS 60093 _"Lender*), Borrower owes Lender the principal sum of
TWO HUNDKED TWENTY THOUSAND EIGHT HUNDRED AWE 00/100

Dollars (U.S. § 220,800.00 ).
This debt is svidenced by Bogrower's note dated the same date as this Sccuricv Instrument ("Note™), which provicles for
monthly payments, with the full debt, if not paid earlier, due and payable on APRTL 1, 2003
This Security Justrument secures to Lender: (a) the repayment of the debt evidenced by ihe Note, with interest, and all rem,wals
extensions and modifications of the Note; (b) the payment of all other sums, with inlesestadvanced under paragraph 7 lo
protect the security of this Security Instrument; and (c) the performance of Borrower's coveaanis.and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and chnve; to Lender the following

described property located in - COOK County, Iilinois:
THE NORTH 26.66 FEET OF THE SOUTH 81.42 FEET OF LOT 2 IN NCRTH SHORE

DEVELOPMENT SUBDIVISION OF LOT 16 (EXCEPT THE SOUTH 144.0 FEUNT THEREOF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

11-18-104~-041-0000

Parcel D #:

| which has the ajdress of 2005 MAPLE AVENUE , EVANSTON [Strect, Cityl,

Tllinois €03201 [Zip Code] ("Property Address");
ILLINOIS-Single ﬁtm\v-FNMAfFHLM(. UNIFORM.
titale: ’lNSTRUMENT Form 3014 9/90

@ -6RIIL] (w0t Amended B/96
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this Security Instrument, Lender may pive Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, iochuding
floods or flonding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, cbtein coverage to protect Lender’s rights in the Property in accordance with puragraph 7.

All insurance policies and renewals shall be acceptable o Lender und shall include s standard mortgage clause. Lender
shall have the right (o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premitns and renewal notices. In the event of foss, Borrower shall give prompt notice lo the insurance carrier and Lender.
Lender may make proof of Loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dzrnaged, #{'the restoration or repair is economically feasible and Lender's security is nol lessened. If the restoration or
repair is nol. economically feasible or Lender's security would be lessened, the insurance proceeds shall be upplied to the sums
secured by this Secuatr Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, ar does not anzwer, within 30 days a notice from Leader that the insurance carrier has offered to settle a claim, then
Lender may collect the insaranve proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumedt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowcr stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pryments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquirsd Gy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition <nx!{ pass ta Lender fo the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Oczupancy, Preservation, Maintenance an”® Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Propenty <s Sorrower's principal residence within sixty days after the execution of
this Securily Instrument and shall continue to accupy the Pronarty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld. or unfess
extenualing circumstances exist which are beyond Borrower's  control. Borrower shall ot destroy, damage or impair the
Property, allow the Property to deteriorate, or comumit wast: on ‘e Property. Borrower shall be in defsult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s pood faith judgment could result in forfeiture of the
Property ot otherwise materially impair the lien created by this Secusity lustrument or Lender’s security interest. Borrower may
cure such s default and reinstate, as provided in paragraph 18, by causing {ue action or proceeding to be dismissed with a ruling
that, in lender's good faith determination, precludes forfeiture of the Borro'ver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security iateest, Borrower shall aiso be in default if
Borrower, during the loan application process, gave materially fulse or inaccurale informatizn or statements to Lender (or failed
to provid: Lender with any material information) in connection with the loan evidenced Uy the Note, including, but not limited
to, repres4miations concerning Borrower's occupancy of the Property as a principal residence. 1F this Security Instrunsent is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ‘ée title to the Property, the
leasehold 2nd the fee title shall not merge unless Lender agress to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants aiid apreements contained in
this Secusity Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in'the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Larder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s aclions may
include paying nny sums secured by a lien which has priority over this Security Instrument, appearing in ccurt, paying
reasonabie attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree to other terrs of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer requesting
paymenl,

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrumiot, Borrower shall pay the premiums required to mnintain the mortgage insurance in effect. If, for any resson, the
mortgage: insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Hithale: g ! é
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Guverning Lawy; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event Lhat any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
ta be seventhble.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or trunsfarred (or if 1 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require imumediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federsl law as of the date
of this Security Instrument.

If Lender exersises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind of not
less than 30 days fron the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Bosrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security fustrument without further notice or demand on Borrower.

18. Borrower’s Rijhi-io Reinstate. If Borrower mests certsin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for reirstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o a judement enforcing this Security Instrument. Those condilions are that Borrower: {a) pays
Lender all sums which thea would be Uur vader this Securily Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agicements; (c) pays all expenses incurred in enforcing this Security Insirument,
including, bat not limited to, reasonable attoineys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrament, Leader's rizhts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument thall continue unchanged, Jyon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective as 1t no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acculeration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuie-or a partial interest in the Nate (together with this Security
Instrument) may be sold one or more times without prior notice 10 Torrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under thie 2vo'e and this Security Instrument. There also may be one
or more changes of the Loau Servicer unrelated 10 a sale of the Note. 1f ther is a change of the Loan Servicer, Borrower will be
given written notice of the change in sccordance with paragraph 14 above-id apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymenis should be made. The notice will also contain any other
information nzquired by applicable law.

20. Hamrdous Substinces. Borrower shall not cause or permit the presence, vz, disposal, storage, or release of any
Hazardous. Substances on or in the Property. Borrower shall not do, nor allow anynic-efse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall dat apply to the presence, lase, or
storage on the Property of small quantities of Hazardous Substances that are generally recognize”-t0 be appropriate to mormal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit o other action by any
governmental or regulatory egency or private party involving the Property and any Hazardous Substancs ar Environmentil Law
of which Borrower has actus] knowledge. If Borrower leamns, or is notified by any govermental or reguiory authority, that
any removal or other remedintion of any Hazardous Substance afficting the Property is necessary, Barrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances" are those substances defined as toxic or hazardous substanies by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As vsed in
this paragraph 20, "Envirommental Law" means feders! laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON~UN'JFORM COVHNANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

e
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 13TH day of MARCH , 1998 |
and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Deed to

Sucure Debt (the **Security Instrument*”) of the same date given by the undersigned (the *‘Borrower'") fo secure
the Borrower’s Note to KEY MORTGAGE SERVICES, INC.

Y D o P LT

{the *‘Leader'"}
of the same date and covering the property described in the Security Instrument and located at:

2005 MATLE AVENUE, EVANSTON, ILLINOIS 60201
[Property Address)

The interest rat< sizted on the Note is called the **Nole Rate.'” The date of the Note is called the ‘'Note
Date,”" T understand the J.ender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Secrity Instrument and this Rider by transfer and who is entitled to receive payments
under the Note is called the * Mot Holder.”

ADDITIONAL COVENANTS. I addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenani.=2-agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1, CONDITIONAL MODIFICATION AN EXTENSION OF LOAN TERMS

At the Maturity Date of the Note and Security Instmment (the *‘Note Maturity Date’), 1 will be able to
exlend the Note Maturity Date to APRIL 1, 2028 , (the **Extended Maturity Date’")
and modify the Note Rate to the *Modified Note Rate'* deternired in accordance with Section 3 below if all the
conditions provided in Sections 2 and 5 below are met (the **Cunditionz! Modification and Extension Option™). If
those conditions are not met, [ understand that the Note Holder is uider oo obligation to refinance the Note or to
modify the Note, reset. the Note Rate or extend the Note Maturity Daté wad that I will have to repay the Note
from my own resources or find a lender willing to lend me the money to repay ibe Note,

2, CONDITIONS TO OPTION

1f I want to exercise the Conditional Modification and Extension Option, cerlain conditions must be met as
of the Note Maturity Date, These conditions are: (1) 1 must stil[ be the owner and occvpant of the property
subject to the Security Instrument (the *‘Property’'); (2) I must be current in my monthly peyments and cannot
have beeri more than 30 days late on any of the 12 scheduled monthly payments immediately prczecing the Note
Maturity Date; (3) there wre no liens, defects, or encumbrances against the Property, or other adverse matters
affecting title to the Property (except for taxes and special assessments not yet due and payable) arising after the
Security Instrument was recorded; (4) the Modified Note Rat: cannot be more than 5 percentage points above the
IMote Rate; and (5) T must make a written request to the Note IHolder as provided in Section 5 below.

MULTISTATE BALLOON RIDER [MODIFICATION AND EXTENSION) - Single Family - Freddie Mac UNIFORM INSTRUMENT
'[@63773 (208 fage 10t 2 Form 3180 {10/80] Rev. 12/03/4 DF§ 876

VMP MORTGAGE FOHMS - {3£3)203-8100 - (9001621-7281 |l'ilit|l¥
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is macle this 13TH day of MARCH )
1998 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trugt or Security Deed (the **Security Instrument’) of the sume date, given by the undersigned (the

“‘Borrower’’) to secure Borrower's Note to
KEY MORTGAGE SERVICES, INC.

o e e s - =
i i L PP )

i

3

(the ‘‘Lender'")

of the same date and covering the Property described in the Security Instrument and located at:
2005 MAPLE AVENUE, EVANSTON, ILLINOIS 60201

{Property Address]

The Property inciwis: but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain corumeq areas and facilities, as described in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (the *‘Declaration™).
The Preperty is a part of a plarucd unit development known as
MAPLE STREET RESIDLN_.ES TOWNHOMES

[Name of Planned Unit Development]
(the “*PUD"'). The Property also ivcludes Borrower's inferest in the homeowners association or equivalent
entily owning or managing the common ar.as and facilities of the PUD (the ‘*‘Owners Association'’) and the uses,
benedits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to'the covenants and agreements made in the Security Instrument,
Boryower and Lender further wovenant and agree a7 follows:

A. PUD Oblipations. Borrower shall perforti 2l of Borrower's obligations under the PUD’s Constituent
Documnts, The *“Constituent Documents'® are the: (i) Declaration; (ii) articles of incorporation, trusl instrument
or any equivalent document which creates the Owners”Association; and (iii)} any by-laws or other rules or
regulations of the Owners Association. Borrower shall prompily piy, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owners Association mantaiis, with 8 generally accepted insurance
carrier, @ ‘*master’’ or *‘blanket’ policy insuring the Property which is sutisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazavls Londer requires, including fire aad
hazurds included within the term ‘‘extended coverage,’” then:

(i) Lender waives the provision in Uniform Covenant 2 for the montkty psyment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain haza:d jasurance coverage on
the Property is deemed satisfied lo the exlent that the required coverage is provided by tlie Uwaers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverig= provided by
the master or blankel policy.

Ir: the event of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Inslrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintzins a public liability insurance policy scceptable in form, amount, and extent of
coverage {0 Lender.

MULTISTATE PUD RIDER - Single Family - Fennie Mes/Freddis Mac UNIFORM INSTRUMENT Form 3160 9/80  DPS 4912
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RIDER - LEGAL DESCRIPTION

THE NORTH 26.66 FEET OF THE SOUTH 81.42 FEET OF LOT 2 IN NORTH SHORE
DEVELOPMENT SUBDIVISION OF LOT 16 (EXCEPT THE SOUTH 144.0 FEET THEREOF
AND EXCEPT IHE EAST 12.0 FEET THEREOF), THE NORTH 36.0 FEET OF LQT 17,
AND THE WES1 3.0 FEET OF THE SOUTH 144.0 FEET OF LOT 17, AND ALL QF LOT
18 IN BLOCK 2 CF WHEELER AND OTHERS SUBDIVISION OF THAT PART OF THE
NORTH 1/2 OF WK NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 18,
TOWNSHIP 41 NORY',) RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK ({OUNTY, ILLIRUJG.

11-18-104-041-0000

Rev. 030557 DPS (49







