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MORTGAGE

THIS MORTGAGE IS DATED MARCH 13, 1998, be.ween Kantllal Patel, Kantaben K. Patel and a/k/a Kunes K.
Patel, his wife, as [oint tenants, whose address Is 4255 W. cnierson, Skokie, IL 60076 (referred to below as
"Grantor"); and Corus Bank, whose address Is 7701 W. Lake Screat, River Forest, IL 60305 (referred to below

as "Lender"}).

GRANT OF MORTGAGE. For valuable consideration, Grantor mort zges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describec real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturas, ail easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (jnciuding stock in utilities with ditch or
irrigation rights); and al! other rights, royalties, and profits reiating to the reai pranery, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in Cook Counyy, State of llfinois (the "Real
Property"):
LOT 1 IN THE RESUBDIVISION OF BLOCK 12 IN KRENN AND DATO’S DEVONSHIRE MANOR ANNEX,
BEING A SUBDIVISION OF PART OF SECTION 15, TOWNSHIP 41 NORTH, RAWGE. i3, ACCORDING TO
THE PLAT THEREOF RECORDED AS DOCUMENT 15947037, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4255 W. Emerson, Chicago, IL 60076, rhe Real
Property tax iclentification number is 10-15-217-023-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.
DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revelving line of credit agreement dated March

13, 1998, between Lender and Grantor with a credit fimkt of $200,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is March 13, 2005. The interest rate under the Credit Agreement is a
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variable interest rate based upon an index. The index currently is 8.500% per annum, The Credit Agreement
has tiered rates and the rate that applies to Grantor depends on Grantor's The interest rate to be applied to
the shall be at a rate 1.250 perceniage points above the index for of $49,999.99 and under, at a rate 1,000
percentage points abave the index for of $50,000.00 to $999,999.00, and at a rate equal to the index for of
$999,1999.01 and above, subject however to the following maximum rate. Under no circumstances shall the
interest rate be more than the lesser of 20.000% per annum or the maximum rate ailowed by applicable law.

Grantar., The word "Grantor” means Kantilal Patel, Kantaben K. Patel and a/k/a Kunes K. Patel, The
Grantor is the mortgagar under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and al! of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements: " The word "Improvements” means and includes without limitation all existing and future
improvements,  buildings, structures, mobile homes affixed on the Real Property, faciiities, additions,
replacements ann other construction on the Real Property.

{ndebtedness. The word"indebtedness™ means all principal and interest payable under the Gredit Agreement
and any amounts expenusd or advanced by Lender to discharge obligations of Grantor of expenses incurred
by Lender to enforce obligations of Girantor under this Morigage, together with interest on such amounis as
provided in this Morigage. " In_addition to.the Credit Agreement, the word "indebledness” includes all
obligations, debts and liabilities. p'us.interest thereon, of Grantor to Lender, or any one ¢r more of them, as
well as all claims by Lender agairst Gradtor, or any one of more of them, whether now existing or hereafter
arising, whether related cr unrelattéd- 0 the purpose of the Credit Agreement, whether voluntary or atherwise,
whether due or not due, absolute or coniinijent, liquidated or unliquidated and whether Grartor may be liable
individually or jointly with others, whether Oblioated as guarantor or otherwise, and whether recovery upan
such Indebtedness may be or hereafler may uswome barred by any statute of limitations, and whether such
Indebteriness may be or hereafter may become ctherwise uninforceable. Specifically, without {Imitation, this
Mortgage secures a revolv]n_g'line of credlt{and;\shai!_sc:;"re' not only the amoupt which Lender has

presenty advanced to Grantor under the Credit Agreertveri, but also any future amounts which Lender

may advance to Grantor under the Credit Agreement wichin twenty (20) years from the date of this
Mortgage to the same extent as if such future advance were mads i of the date of the execution of this

Mortgage. The revolving line of credit obligates Lender to make advanrcs-to Grantor so long as Grantor

complies with all the terms of the Credit Agreement and Related Documedts. Such advances may be

made, repald, and remade from time to time, subject to the limitation thic the total outstanding balance

owing at any one time, nét‘lnctud}ngnnance charges on such balance at a fixed or varlable rate or sum

as provided in the Credit Agreement, any temporary overages, other charges, anc any-amounts expended

or advanted as provided In this paragraph, shall not exceed the Credit Limlt as provided in the Credit
Agreement. It Is the intention of Grantor and Lender that this Mortgage secures the balanrz: outstanding

under the Credit Agreement from time to time from zero up to the Credit Limit as provided 200ove and any
intermediate balance. At no time shall the princlpal amount of Indebredness secured by the iMcrigage,

not Including sums advanced to protect the securliy of the Mortgage, exceed $600,000.00,

Lender. The word "Lender" means Corus Bank, its successars and assigns. The Lender is the mortgagee
under this Morigage.

Mortgage. The word "Morigage™ means this Morlgage between Grantor and Lender, and inciudes withaul
limitation all assignments anc security interest provisions refating 1o the Personal Property and Hents,

Personal Property. The words "Personal Property" mean ail equipmen, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions 10, &ll replacements of, and all subslitutions for, any
of such property; and together with al proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Fraperty.

Property. The word "Properly” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.
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Related Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmentlal agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Renis" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MCRTGAGE AND THE RELATED
DOCUMENTS.  THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIINS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. 73415 MORTGAGE S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERTKMANCE. Except as otherwise provided in this Mortgage, Grantor shali pay to Lender all
amounts secured by (his Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this- Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governeq '+ the following provisions:

Passession and Use. Until In difailt_Grantor, may: remain: in possession and control of and operate and
manage the Property and colleci (ne Rents from the Property.

Duty to Malntaln, Grantor shall: mairain ihe Property in terantable condition and promptly perform all repairs,
replacements, and maintenance necessary-to preserve its value.

Hazardous Substances. The terms "hazarcvus waste,” "hazardous substance,” "disposal,” "release,” and
"threateried release,” .as used in this Meitgage, shall have the same meanings as set forth in the
Comprehensive Environmental’ Response, Ceormipensation, .and Liabiiity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amqndments and Reauthorization Act of 1986, Pub. L. No.
99499 ("_SA#!A") the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation aqd Recovery-Act, 42 U.S.C. Section G901, et sech, or other applicable state or Federal {aws,
rules, or.regulalions adopted pursuant to any of the feregoing. The terms "hazardous waste” and "hazardous
substance" shall also include; without limitation, petrolear: =nd petroleum by-products or any fraction theregof
and asbestos. Grantor represents and warrants-1o Lendei that+ (a) During the period of Grantor's ownership
of the Property, there has been no use; generation, manu‘aciure, storage, treatment, disposal, release or
threatened release of amr'hazardous waste or:substance by an:~person on, under, about or from the Property;
(b) Grantor has-no know l_jge‘pf. or reason. to believe thal there has been, except as previously disclosed fo
and acknowledged by Lender.in wriling, (i) any use, generation, marp:facture, storage, treaiment, disposal,
releage, or threatened release:-of any hazardous waste or substance ei-under, about or from the Propert{_by
any prior owners or occupants of the Property or (i) any actual or thraatened litigation or claims of any kind
by any person relating to such matters; and' (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contréctor, agent of ofhr authorized user of the Property
shall use, generate,” manufacture,:store, treat, dispuse of, or release any hazaGous waste or substance on
under, about or from the Property-and (i) any such activity shall be conducted in compllance with all
applicable federal, state, and local laws, regulalions and ordinances, including witnou! iimitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its.ageris to enter upen the
Property to make such inspections and tests, at (Grantor’s expense, as Lender mey Leem appropriate to
determine compliance of the Property with this section of the Morigage. Any inspechons-ar tests made by
Lender shall be for Lender's Furposes only and shall not be construed to create any respongibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on _Grantor's due diligence ‘in investigating the Property for hazardous wasle and hazardous
substances. Grantor hergby (a] releases and waives any future Claims against Lender for indemnity or
contripution in the event Grantor bacomes liable for cleanup or other costs Under any such laws, and  (b)
agrees to indemnity and hold harmless Lender apainst any and all ciaims, losses, liabilities, damages,
enajiies, and expenses which Lender may directly or indlirectly sustain or suffer resulting from a breach of
his seclion of the Mortgage or as a consequencé of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Morigage
inctuding the obligation to Indemnify, shail survive the payment of the Indebtedness and the satisfaction ar;d
reconveyance of the:lien: of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nulsance, Waste. Grantor shall not cause, congduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any partion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or I%m:mt 10 any other party the right to remove, any timber, minerals
(inclugding oif and gas), soil, gravel or rock products without the prior written consent of Lender.

Rgmo-u'alf of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of L.ender. As a condition to the removal of any Improvements, Lender ma
require - Grantor to make arrangements satisfactory 1o Lender to replace such Improvements wit

o
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improvermnents of at least equal value,

Lender's Right to Enter. Lender and ifs agents and representatives may enter upon the Real Property at all
reasoniable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's

Jdb e

1 compliance with the terms and conditions of this Mortjage,

o Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and

regulations,_now or herealter in effect, of ali governmental authorities applicable to the use or occupancy of the
Praperty. Granlor may contest in good faith any such law, ordinance, or regulation and withhold compliance

b

during any praceeding, including appropriate appeals, so long as Granter has notified Lender in writing prior to
doing 0 and s0-long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to past adequate securily or a surety bond, reasonably satisfaclory to Lender, to

protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave upattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE --CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable alt
sums secured by this-Mortgage upon the sale or transfer, withaut the Lender’s prior written consent, of all or any
part of the Real Prapcity, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right,-Ut'e, ar intergst therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by ouirigitt sale, deed, instaliment :sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~gption contract, or by sale, assignment, or transfer of any
beneficial intarest in or to any-iand trust holding title. ta the. Real Property, or by any other method of conveyance
of Real Property interest. If any Graniur-is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of inore-than twenty-five percent (25%) of the voting stock, parinership interests
or limited {iability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by fide al iaw or by illiriois law.

RAA%ES AND LIENS. The follawing provisions.rei2ing to the taxes and liens on the Property are a part of this

ongage. o
Payment. Grantor shall pay when due éand..in.all sverts prior to delinquency) all taxes, payroll taxes, special
taxes, agsessments, waler charges and sewer sevvice charges levied against or on account of the Property,
and shall pay when due-all-claims tor work done cn yr for services rendered or material furnished fo the
Property. Grantor shall maintain the Progerty free .of 2i l'2ns having priority over or equal to the interest of
Lender ‘under this Mortgage; except for the lien of taxes 2/ assessments not due, and except as otherwise
provided in the foliowing paragraph. ‘
Right To Contest. Grantor may withhold payment of any tax, aseessment, or claim in connection with a ¢iood
taith dispute over the obligation to pay, So 1ong as Lender’s.interest i the Property is not AeoPardmgd. If'a fien
arises of is filed as a resuit ot nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a
iien is-filed, within fiteen (15) days after Grantor hai notice of the fiing cecure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corpurate surety bond or gther securily
satisfactory to Lender in ;an-arount sufficient to:discharge:the lien plus any rusts and attorneys' fees or other
charges that could accrue as'a result of a foreclosure or sale' under the Tien, “in any contest, Grantor shall
defend: itself and Lender and' shall satisly. any "adverse -judgment before enfaicement ageainst the Property.
Grantor_shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.
Evidence of Payment. Grantor shali upon demand furnish 10 Lender satisfactory evidence 2! payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliverio-Lender at any time
a wrilten staternent of the taxes and assessments agjainst the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work(is.commenced,

any services are furnished, or any materials are supplied to the Property, if any mechanic’s lier, materiaimen’s
lien, or other lien could be asserfed on account of the work, services, or materials. Grantor will upon request
of Lender furnish- to Lender advance assurances satisfactory to Lender that Grantor ¢an and will pay the cost

of such improvements.

PMR%PERTY DAMAGE INSURANCE, The foliowing previsions relating to insuring the Property are a part of this

artgage:.
Maintenance of Insurance. Grantor shall procure and maintain rpolicies of fire insurance with stanclard
extended . coverage endorsements on a replacament basis for the full insurable value covering all
improvements ¢n the Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
caoverage from each insurer containing a-stiputation that coverage will not be canceiled or diminished without a
minimum ¢f ten (10) days’ prior written natice to Lender and not containing any disclaimer of the insurer's
liability. for failure to-%rve-‘such_notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become (ocated in an area designated by the Director of
the Federal Emergency Management Agency ‘as 2 special flood hazard area, Granlor agrees to obtain and
maintain Federal Flood Insurance for the full unpzid principal balance of the foan, up to the maximum policy
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limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Applicadon of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may rnake proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply theé proceeds to the reduction of the
indebiedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |f
Lender elects to apply the proceeds-to restoration and repair, Grantor shall repair or replace the damaiged or
destroyed improvements in a manner satisfactory to Lender. Lender shail, upon satistactory proot of such
expenditure, pay or reimburse Grantor from the ‘proceeds for the reasonable cost of repair or restoration if
Grantor is not in defauit hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt-and which Lender has not cammitted to the repair or restoralion of the Property shall be used first to
pay any amount owing to Lender unider this Mortgage, then to prepay accrued interest, and the remaincler, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Inzurance at Sale.  Any unexpired insurance shall inure 1o the benefit of, and Elass to, the
purchaser i te Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any toreclosure sale of such Property.

EXPENDITURES BY(LENDER. It Grantor fais to comply with any provision of this Mortgage, or if any action or
Broceedmg; is commerniced that would materially affect Lender's interests in the Rropertx, Lender on Grantor's
ehalf may, but shall n: e required to, take any action that Lender deems appropriate. Any amount that Lender
expends in 50 doing will bezi-interest at the rate provicled for in the Credit Agreement from the date incurred or
paid by Lender to the date of #epayment by Grantor. All such expenses, at Lender's aption, will (a) be payable on
demard, (b) be added to the bilance of the credit line and be apportioned among and be payable with any
instaliment. payments to bectine due during either: () the term of any applicable insurance policy or {ii} the
remaining term of the Credit Agrecment; or (¢} be treated as a balloon payment which will be due and payable at
the Credit Agreement’s maturity. Tnis Mortgage also will secure payment of these amounts, The rights provided
for in this paragraph shall be in addition. (0 any other rights or any remedies to which Lender may be entitled on
account of the default. Any such: actitn by Lender shall not be construed as curing the default so as to bar

Lender from any remedy that it otherwise: woul! have had.
HAHRRANW; DEFENSE OF TITLE:. The following pravisinns relating to ownership of the Property are a part of this
ortgage. _

Title. Grantor warrants. that: - (a) Grantor, hoids goed and marketable title of record to the Property in fee
simple, free and clear of ali liens and encumbrances ather than those set forth in the Real Property description
or in any title insurance policy, titie report;: or final tiye opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has e ull right, power, and authority to execute and deliver
this Mortgage to Lender.
Defense of Title. Subject to the exception:in the paragraph alove, Grantor warrants and_will forever defend
the tith: to the Property against the Jawful claims ot all peyscne. In the event any action or proceeding is
commenced that questions. Grantor's title or-the interest of Leider under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal paty in such proceeding, but Lender shall be
entitled to participate in thie proceeding and to be represented In 172 rroceeding by counsel of Lender's own
choice; &nd Grantor will cieliver, or cause o be delivered, to Lender si.ct instruments as Lender may request
from tirne: to time (o permit such participation.
Compliance With Laws. Grantar warrants that the Property and Grantor's uze ci the Property complies with
all existing appiicable laws, orcinances, and regulations o governmental authoriies.

CONDEMMATION. The following provisions ralating to condemnation of the Propeity a72.a part of this Morigage.

Application of Net Proceeds. if all or any part of the Property is condemned by eminer, r.omain proceedings
r by any Proceedlng or purchase in lieu of condemnation, Lender may at its electiory require that all or any
ortion of the net proceeds of the award be applie to the Indebtedness or the repair or. restoration of the
roperly. The net proceeds of the award shall mean the award aftter payment of il ieasonable costs,
expensas, and attorneys’ fees incurred by Lender in ¢onnection with the condemnation.

Proceedings. If any proceeding in condemration is filad, Grantor shall promptly natify Lender in writing, and
Grantor shall promptly take Such steps as may be necessary to defend thé action and obtain the award.
Grantor:may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceexfing and to be represenited in the proceeding Dy counsel of its gwn choice, and Grantor will deliver or
caﬁse' tot-%e delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION. OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's fien on the Real Property. Grantor shall reirnburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without (imitation all
taxes, feess, documentary stamps, and other charges lor recarding or registering this Mortgage.

Taxes. The following shall constitute taxes: to which this section aﬂplies: (a) a specific tax upon this tgpp. of
Mo_r!gaqe or upon all-or any part of th2 Indebtedness secured by this Mortga%e; {b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this t%pe of
Mortgage; {c) a tax on this type of Morlgage chargeable against the Lender or the holder of the Credit
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Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest rade by Grantor.

Subsequent Taxes. |f an?/ tax to which this section aEplies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below]. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
[@) pays the tax before it becomes delinquent, or ft}),comesls the lax as Browded above in the Taxes and
|e[15 siecnon and deposils with Lender cash or a sufficient corporate surety bond or other security satisfactory
1o Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a pan of this Mortgage.

Security Agreement. This instrument shall constilute a security agreement to the extent any of the Propert
constitutes fixtures or other personal property, and Lender shali have aii of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Intzrest,  Upon. r«ecg.uest by Lender, Grantor shall execute financing statements and take whatever
other attion-is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Prozertv, In addition to recording this Mortgage: in tie real property recards, Lender may, at any
time and without *urther autharization frorn Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a nipanving statement. Grantor shall nsimburse Lender for all expenses incurred in perfecting or
continuing this securiy interest, Upan default, Grantor shall assembie the Personal Propergr in a manner and
at a place reasonabyy uravenient to Grantor and Lender and make 1t available to Lender within three (3) days
after receipt of written Gen.end from Lender. _

Addresses. The mailing.adresses of Grantor (debtor) and: Lender {secured party), from which information
concerning the security interest granted by thss‘-Mcn%gge;may be obtained (each as required by the Uniform
Commercial Code), are as staiss o1 the first page of this Nlortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgege.
Further Assurances, At any time,.and fiam tme to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to'be made, eceruted or delivered, o Lender or to Lender’s designee, ang when
requested by Lender,.cause to be filed, recu-aed, refiled, or rerecorded, as the case may be, at such times
and in such offices-and. places as Lender may decm appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing sia.ements, continuation statements, instruments of further
assurance, certificates, and:other documents.as iav, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perlect, continue, ur praserve sa) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Relaled Dacumente, 2ad (b) the liens and security interests created by this
Mortgage as first and prior hiens on the Properly, wiieiner now owned or hereafter acquired by Grantor,
Unle§s prohibited by law: or. agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurreld in connection with thi matters reierved to in this paragraph.

Attorney-in-Fact. If Graator.fails to do any of the things referred 3 ir, the_preceding paragraph, Lender may
do s¢ for and in the name of Grantor and atGranlor's expense.. For such purposes, Grantor hereby
irrevocably appoints. Lender as Grantor’s attorney-in~fact for the porpose of making, executing, delivering,
filing, recording, and doing- all other things as miay be necessary or cesirable, in Lender's sole opinion, 1o
accornplish the matters reférred ta in the preceding paragraph,

FULL PERFORMANCE, f Grantor pays. all the. Indektedness when due, lerminates the credit line account, and
otherwise performs all the cbtigations imposed upon-Grantor under this Mortgege, Lender shall execute and
deliver io Grantor & suitable satisfaction of this-Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interesi in the Rents and the Personal Srorerty. Grantor will pay, I

ermitted by applicable law, any reasonable termination fee as determined by Lenaer jrom time to time. - If,

owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or Ly any third party, on
the indabtedness and thereafter Lender is forced to remit the amount of that payment (a) ti CGrantor's trustee in
bankruptey or to any similar dr.verann under any federal or state bankruptcy law or law for the rchef of debtors, (b)
by reason of any judgment, decree or arder of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any settiement or compramise of any claim made by Lender with any
claimant (including without hinlitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Martgage and this Martgage shall continue 1o be effective or shall be reinstated, as the case
may b2, notwithstanding any cancellation of this Martgage or of any note or other instrument or agreement
evidenting the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise rzlating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lander, shall constitule an evenl of default ("Event of Default”)
under this qu?age: {a) Grantor commijs fraud or tmakes a material misrepresentation at any time in connection
with the: credit Tine account. . This can include, for exarryp!e. a false statement about Grantor’'s income, assets,
liabilities, or any other aspetts of Grantor’s financial condition. (b) Grantor does not meet the r:gay,mem terms of
the ¢redit line account. ((? Grantor's action or inaction adversely affects the collateral for the credit line accaunt ar
Lender's rights in the collateral. This can include, for example, faiture to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes. death of all persans liable on the account, transfer of title or
sale of the dwslling, creation of a flen on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mon2 of the following rights and remedies, in addition 10 any other
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rights or remedies provided by law:
Acceferate Indebtedness. Lencler shall have the righ' at its option without notice to Grantor to declare the
entire 'ndebtedness immediatzly due and payable, including any prepayment penalty which Grantor would be
requirex! to pay.
UCC Remedies. With respect to all or any pant of the Persanal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect. Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coliec! the Rents, mcludmsi amounts past due and unpaid, and apply the net proceeds, over and above
Lender's cosis, against the Indebtedness. in furtherance of this right, Lenider may require any tenant or cther
user of the Praperty to make payments of rent or use fees directly to Lender. If the Rents are callected by
Lender, then Grantor srrevocably designates Lencder as Grantor's attorney-in-fact to endorse instruments
received in payment thereot in the name of Grantar and 1o negaiiate the same and collect the proceeds.
Payments by tenants or other users lo Lender in response to Lencger's dernand shall satisfy the obligations for
which the pavments are made, whether or not any proper grounds for the demand existed. Lender may
gxercise itsagnts under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Prssession. Lender shalt have the right to be placed as merigagee in possession or t0 have a
receiver appointed to take pussession of all or any part of the Property, with the power to protect and preserve
the Froperty, to cusrate the Propenty preceding foreclosure or sale, and to coliect the Rents from the Froperty
and apply the piocesds, aver and above the cost of the rec‘ewershf_g, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted Dy law. Lender's right to the
appaintment of a recewve: shall exist whether or not the apparent value of the Property exceeds the
Indeltedness by a substential amount. Employment by Lender shall not disquality a person from serving as a

receiver. .
Judicial Foreclosure. Lender mov-otiain a judicial decree foreclosing Grantor's interest in all or any pan of
the Property.

Deficiency Judgment. If permitted Ly applicable law, Lender may obtain a judgment for any deficiency
remaining (n the Indebtedness due to Lencer after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all otrier rights and remedies provided in this Mortgage or the Credit
Agreement or available af. law or in equity.

Sale of the Property.” To:the extent permitted by aopiiceble law, Grantor hereby waives any and all right to
have the property marshialled. In exercising. its rignts, and remedies, Lender shall be free to sell ail or any par

of the Property together or separately, in ofie sale or uv/separate sales. Lender shall be entitled to bid at any
public sale onall ar any portion of the Property.

Notlce of Sale. Lender shall give Grantor reasonable notice ol the time and place of any public sale of the
Paersanal Property or of the time after which anr private sgle 2r other intended disposition of the Personal

Property is to be made. ‘Reasonable notice shall mean natice give-al feast ten (10) days before the time of

the sale or disposition.

Waiver; Election of Remudies. . A waiver by any party of a breach of 4 nrovision of this Martgage shall not
constitute & waiver of or prejudice the pany’s rights otherwise to demand =trict compliance with that provision
or any other pravision. Election by Lender to pursue any remedy shall. ot exclude pursuit of any other
remedy, and an election/to make expenditures: or take action to perform. a1 coligation of Grantor under this
Martgage after tatlure ol {Srantor to perfarm.shal not affect Lender's right to declare a default and exercise its
remedigs under this Martgage.

Attorneys’ Fees; Expenses. it Lender institutes any suit or action to enforce any uf the lerms of this
Mcrtgage, Lender shal: be entitied to recover such sum as the court may adjudge rzaccnable as attorneys
fees at trial and on any appeal. Whether or nol; any court action is involved, all reasonunle expenses incurred
by Lender that in Lénder's opinion are necessary at any time for the protection of its interest or the
enforcement of jts rights shall become a part ¢f the indebtedness payable on demand and snall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bg this. paragraph include, without fimitation, however subject to any limits under applicable law, Lender's
atrorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankrupicy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(w‘ncludigg foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 10 the extent
fxermltt by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw, .

NOTICES TO GRANTOR AND OTHER PARTIES.. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (tg.snless
otherwise required by law), and shali be effective when actually delivered, or when deposited with a nationally
recognized. overnight courier, or, If mailed, shali be deemed effective when deposited in the United States mail first
class, certified or registered mail, posta:lge prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying Ihat the purpose of the notice is to change the party’s address. All copies of natices of
forectostire from the.holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, to%ether with any Related Documents, constitutes the entire understanding and
1 agreement of the parties as 1o the maiters sef forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender in the State of
{iitnots.  This Mortgage shall be governed by and construed in accordance with the laws ol the State of

Iliinois.

Captien Headings. Caption rieadings in this Morhtjr:;a e are for convenience purposes only and are not lo be
used [0 interpret or define the provisicns of this Morigage.

Merger. Therz shail be no merger of the interest of estate created by this Mortgage with any other interest or
estate |tn ftl*L.. F:Jroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lendar.

Multiple Partles. Al obligations of Grantor under this Mortgage shall be joint and several, and ali references,
to Grantor shall inesn each and every Grantor. This reans that each of the persons signing below is
responsible for ali' churations in this Mortgage:.

Severabllity. If a court-Gf-competent jurisdiction:finds any provision of this Mortcage to be invalid or
unenforceable as to any l; arson or cifcumstance; such: finding shall not render that provision invalid or
uneniorcezble as 10 any ofazr persons or circumsiances.. If feasible, any such offending ﬁrowgion shall be
deemed to be modified to he within the limits: of enforceablity or validity; however, if the offending proviston
cannot be so modified, it shall'be sricken and all other provisions of this Mortgage in all other respects shali
remain valid and enforceable.

Successors and AssiFns. Subject to the liniitations stated in this Mortgage on transfer of Grantor’s interest,

this Mortgage shall be binding. upon- and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property. biecomes vesicu-in @ person other than Grantor, Lender, without notice to Grantor
may ceal with Grantor’s successors with ielerence to this Mortgage and the Incebtedness by way of
forbeatance or extension without releasing Centor from the obligations of this Mortgage or liability uncler the
Indebté:dness. _

Time [s of the Essence, Time is of the essence in tha performance of this Mortgage.

Waiver of Homestead Exemption.  Granior :hereby. rzirases and waives ail rights and benefits of the
homestead exemption taws o the State of lllinols as to ¢!l 'ndebtedness secured by this Mortgage.

Walvers and Consents. Lender: shall nat be deemed t0 have v.a'ved an ri%hts under this Mortgage (or under
the Related Documents) unless such waiver is In wiiling ang signed ender. No delay or omission on the
part of Lender in exercising an f:?hl shauaoperate?as‘ a walver of such right or any other right. A waiver by
any paity of a provision of this-Mo ﬁage shall not canstitute: a waivar o or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course, Of dealing between l.ender and Granior, shall constitute a war.ay of any of Lender's n%:i.ts or any of
Grantal’s obllg]atwns as.to.any. future transactions. ‘Whenever consent by ‘arder is required in this Mortgage,
the grantmgho such consent by Lender in any instance shall not constitute ~ontinuing consent to subseqguent
instancis where such consent is required.

COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (a) In the event 2t any provision in this
Mortgage shall be inconsistent with any provision of the illinois Mortgage Foreclosure Law (ire "ACT"), the Act
shall take precedence over the provisions of this Mortgage, but shall not invalidate or render nunenforceable any
other provision of this Mortgage that can be construed in @ manner consistent with the Act.

(b} If a provision of this Mortgaga shall grant to Lender any rights or remedies upon default of the Borrower which
are more limited than the rights that would otherwise be vested in Lender under the Act in absence ol said
provision, Lender shall be vesiecl with the rights granted in the Act 1o the full extent permitted by law.

{c) Without fimiting the generality of the foregcing, all expenses incurred by Mortgagee to the extent reimbursable
under Section 15-1510 and 151512 of the Acl, whettier incurred before or after any decree or judgement of
foreclosure shall be added to the indebtedness hereby secured of by the judgement of foreclosure..
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGACGE, AND EACH
GRANTCR AGREES TO ITS TERMS.

GRANTOR:

o« Joub Tl . faid

Kantilal Patel

t‘uf‘f\ Qg bavt <. @N@,( .

Kantaben K. Farz

X_ Rumes K-fel
a/k/'a Kunes K. Patel

INDIVIDUA: ACKNOWLEDGMENT

STATE CF ‘-ﬁ/’ )

¥ <
} o

COUNTY OF Y&z 0& )

On this clay before me, the undersigned Notary Public. personally appeared antlfal Patel, Kantaben K. Patel and
a’k/a Kunes K. Patel, toc me known to be the indivicuals described in ara who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act a:iq deed, for the uses and purposes

therein mentioned. _/, A
Given un nd and offictal seal this / g —"day of MJ % L , |°‘!'g

ermyh
By ?@LQ (OUUZ/ Residing at iOQ ff[b’@vw ;’" {b’(?ﬁ? 0075@
BANL

Notary Public in and for the St:te of v; ] , i i OiS;

My comralssion expires U (Z(ﬂ {ﬁ@ .

. -

IL-G03 KPATELLN L2OVL] "OFFJCIAL ST

PETE STACHOWICZ
NOTARY PUBLIC STATE OF ILLINGIS

My Commission Expires 06/25/49
rvvyyyy
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