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MORTGAGE

1998

THIS MOORTGAGE ("Security Instrusnent™ is givenon  FEBRUARY 20, . The mortgagor is
RICHARD M. STADLER

AND KIMBERLY K. STADLER, HUSBAND AND WIFE, AS JOINT TENANTS

("Borrower™). This Security Instrursent is given to
J M MORTGAGE SERVICES, INC.

]

which is organized and existing under the laws of THE STATL CF ILLINOIS , and whose
address is 3400 DUNDEE ROAD, SUITE 150
NORTHBRCOK, ILLINOIS 60062 Ixnder”). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY SEVEN THOUSAND THREE HUNURED AND 00/100

Dullars (U.S. 8 187,300.00 }.
This debt is evidenced by Borrawer's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payraents, with the full debt, if not paid earlier, due and payable on MALCH. 1, 2028
This Security Instrument secures tc: Lender: (a) the repayment of the debt evidenced by (e X4ote, with interest, and all rcnewals,
extensions and modifications of the Note; (b) the payment of 2!} other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrumeni; and (c) the performance of Borrower's coveranls and agreements under this
Security Instrument and tke Note. For this purpose, Borrower does hereby mortgage, grant and ccavey lo Lender the following
described property located in - CCOK County, Illinois:
LOT 10 IN CRESCENT VOOD SUBRIVISION, BEING A RESUBDIVISION 2F LOTS 1,
3 AND 4 IN BLCCK 7 LND LOTS 6, 7, 8 AND 10 IN BLOCK 8 IN ARTHUR.-T.
MCINTOSH AND COMPANY'S CHICAGO AVENUE FARMS BEING A SUBDIVISION. IN THE
SOUTHEAST QUARTER (1./4) OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

02-16-408~013-0000

Parcel 1D #:
which has the address of 84¢ WEST WOOD STREET , PALATINE [Street, City],
lllinois 60067 , 1Zip Code] ("Property Address");

ILLINCHS-Si Family-FNMAFHLMC UNIFORM
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e_ this Security Instrument, Leader may give Borrower a notice identifying (he lien. Borrower shall satisfy the lien or take one or
2 'more of the actions set forth abave within 10 days of the giving of notice.
= - 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
= Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
% floods or ﬂoodmg, for which. Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
1.1hat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
“+ which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
" *optlon obtain coverage to protect L.ender’s rights in the Property in accordance with paragraph 7.
"; All insurance policies and reruwals shall be acceptable to Lender and shall inciude a standard mortgage clause. Lender
" shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if tiot made prompily by Borrower.

Unless Lender and Borrower utherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propeny damaged, i the restoration or repair is economically fensible and Lender's security is not lessened. If the restoration or
repair {5 not ezonomizally re.:srble or Lender's security wonld be lessened, the insurance proceeds shall be applied to the sums
secured by this Secraty Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, of does not anzwer within 30 days a notice from Lemder that the insurance carrier has offered to seitle & claim, then
Lender may collect the/tavurance proceeds. Lender may use the proceeds 1o repair or reslore the Property or 10 pay sums
secured by this Security Instreniest, whether or not then due. The 30-day period will begin when the notice is given.

Unless lLender and Borrowcr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mons aly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquir.¢ by Lender, Borrower’s right to any insurance policies and procceds resulting from
damage to the Property prior to the acquisition skall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance ans, Protection of the Property; Borrower's Loan Application; Leaschoids.
Borrower shall occupy, establish, 2 use the Prope:ty s Borrower’s principal residence within sixty days after the execution of
this Security Instrument ard shall continue to occupy ¢ Property as Horrower’s principal residence for al least one year after
the daie of occupancy, unless Lender otherwise agrees in wating, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes's-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o tite Property. Borrcwer shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leids's good faith judgment could result in forfeiture of the
Property or otherwise materially i itgpair the lien created by this Security Yastrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ¢ action or proceedmg to be dismissed with a ruling
that, in Lender’s good faith detertmination, precludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security iuterest. Borrower shall also be in default if
Borrower, during the Joan applicalion process, gave materially false or inaccurate ir.fo:mation or statements to Lender (or failed
to provide Lender with any material information) in connection. with the loan evidenced tyr-the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resideace. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the fease. If Borrower acquizes fe= title to the Property, the
leaschold ané the fee sitle shall nol. merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rlghts in the Property. If Borrcwer fails to perform the covenants and zgreements conlained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in-hc, Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then ‘xnder may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a fien which has priority over this Security Instrument, appearing in court, paying
reasonable altorneys® fees and entzring on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so.

Any anounts disbursed by Lender under this paragraph 7 shell become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If _ender required mortgage insurance s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or cezses to be in effect, Borrower shall pay the premiums required to

A
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
+ Security Instrument shall be deented 1o have been given to Borrower or Lender when given as provided in this paragraph.

= ' 18, Gnvermng Law; Severability. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with apphcab)e law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property of any interest m
is sokl or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this optiun, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frim)the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [ Borrawer fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Irstrument without fusther notice or demand on Borrower.

18. Borrower's ant .0 Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security 11st:ument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for &iratatement) before sale of the Praperty pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a :Ggment enforcing this Security instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dv< under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any. default of any other covenants. or-agreements; (c) pitys all expenses incurred in enforcing this Security Instroment,
including, bur not Yimtited to, reasonable attorne s’ ‘ees; and (d) takes such action as Lender may reasonably require to assure
that the fien of this Security Instrument, Lender s rigiits in the Property and Borrower's obligation to pay the sums secured by
this Security. Instrument shall cantinue unchangeu. ‘Upon reinstatement by Borrower, this Security Instrument and the
abligations secured hereby shal rexnain fully effective s i+-no nccelerarion had occurred. However, this right to reinstate shall
not apply in the case of acesleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nete or 2 partial interest in the Note (fogether with this Security
Instrument) may be sold one or mo;:e times without prior notice 1¢ Barrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collecti monthly payments due under tht Motz and this Security Instrement. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. iftheie s a change of the Loan Servicer, Borrower will be
given written aotice of the change in accordance with paragraph 14 above «ad applicable law. The notice will state the name and
address of the new Loan Servicer end the address to which payments should be siade. The notice will also contain any other
information required by applicable law,

26, Hazardous Substances. Borrower shall not cause or permit ihe presence, wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeie <ise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding iwo senlences shal! not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thal are generally recogiized to be appropriate o normal
residential uses and to maintznance ¢.f the Propcny

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawcuit'or.other action by any
governmental or regulatory agency ¢r private party mvolvmg the Propert'y and any Hazardous Substance-or Environmental Law
of whicl Borrower has actual knowicdge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removat or othcr remediation of any Hazardous Substance affecting the Property is necessary, Borrower siail promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thase substances defined as toxic or hazardous substasices by
Environimental Law and the foilowmg substances: gasoline, kerosene, other flammable or 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 0, "Eavironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safery or environmental protection.

-
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NON-UNIFORM COVBNANT.E}. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedics. Lender shall give notice to Berrower prior to acccleration following Borrower’s breach
of any covenant or agrcement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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