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MORTCAGE

THIS MORTGAGE IS DATED MARCH 16, 1998, between A[MF'CAN NATIONAL BANK & TRUST COMPANY OF
CHICAGD, AS SUCCE'SSOR TRUSTEE TO NBD BANK, TRUSTZF, U/T/A DATED 3/3/78 TRUST #LT-1141 MP,
whose address is 111 E BUSSE AVE, MT PROSPECT, IL 60056 i/2farred to below as "Grantor"); and LaSalle
Bank NA, whose address is 4747 W. irving Pk, Rd., Chicago, IL 60641 (raferred to below as "Lender).

GRANT OF MORTGAGE. For valuable consideration, Grantor not risonally but as Trustee under the
pravisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated March 3, 1978 and known as AMERICAN NATIONAL BANK & TAJUST COMPANY OF CHICAGO
#LT1141MP, mortgages and conveys lo Lender ail of Grantor's right, title, and ‘n'erest in and to the following
described real properly, together with ali existing or subsequently erected or affixed buiidings, improvements and
fixtures; ail easements, rights of way, and appurtenances; all water, water rights, watercoicses and ditch rights
(including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the
real property, including without limitation all' minerals, oll, gas, geothermal and similar matters, lucated in COOK
County, Stale of lllinois (the "Real Property”):

LOT 23 IN SMITH & HILLS PARK RIDGE MANOR UNIT #2, BEING A SUBDIVISION OF THE S 1/2 OF
THE NE 1/4 AND THE SE /4 OF THE NW 1/4 (EXCEPT THE W 217 FT MEASURED ON THE N & S
LINE THEREQF) OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ils address is commonly known aa 2301 FARRELL AVE, PARK RIDGE, IL 60068. The
Real Property tax identification number is 09-22-115-008,

Grantor presently assigns to Lender all of Grantor’s right, tile, and interest in and o all leases of the Property and
all Rents lrom the Progerty. In addition, Grantor granis 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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Grantor, The word "Grantor™ means AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO, AS
SUCCESSOR TRUSTEE TO NBD BANK, TRUSTEE, U/T/A DATED 3/3/78 TRUST #LT-1141 MP, Trustee
under that certain Truat Agreement dated March 3, 1978 and known as AMERICAN NATIONAL BANK &
TRUST COMPANY OF CHICAGO #LT1141MP. The Grantor is the morigagor under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and ali of the guarantors,
sureties, and accommodation parties In connection with the indebtedness.

Improvements. The word "Improvements® means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indeblednese. The word "Indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce abligations of Granter under this Mortgage, together with interest on such amaunts as provided in

this Mortgage. Al no time shall the principal amount of indebledness secured by the Mortgage, not
including sums ayvaiced to protect the security of the Mortgage, exceed the note amount of $70,000.00.

Lender, The word "Lender” means LaSalle Bank NA, its successors and assigns. The Lender is the
mortgagee under this Mortgage,

Mortgage. The word "Morgage" means this Mortgage between Grantor and Lender, and includes without
limitation ali assignmenis and s<curity Interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the proniissory note or credit agreement dated March 16, 1098, in the original
principal amount ot $70,000.00 from Zrantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consoideticns of, and substitutions for the promissory note or agreement,

The intesest rate on the Note is 9.500%. 72 Note is payable in 180 monthly payments of $734.04. The
maturity date of this Mortgage is March 30, 2013,

Personal Property, The words "Personal Property” mean ali equipment, fixtures, and other articles of
drsonal progerty now or hereafter owned by Grantor, ‘and now or hereafter attached or affixed to the Real
roperty, together with all accessions, pans, and additiuns to, all replacements of, and all substitutions for, any

of such property, and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of (he Property.

Property. The word "Property” means collectively the Real Froperty and the Personal Property.

Real Property. The words "Real Property” mean the property, i'terasts and rights described above in the
"Grant of Marlgage" section,

Related Documents. The words "Related Documents” mean and irnclude without limitation all promissory
notes, credit ggreemems. loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and ali other instruments, agreements and dosuinents, whether now of hereafter
existing, executed in connection with the indebtedness,

Rents. The word "Rerts” means all present and future rents, revenues, income, issuas, royalties, profits, and
other benefits derived trom the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEAZST 1N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTCLNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANL THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{:t as. otherwise provided in this Mortgage, Grantor shall pay to Lender all
amgurnttglss&cgéggggy this Mortgage as they become due, and shall strictly perform all of Granter’s obligations
unde .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession ang use of
the Property shall be governed by the following provisions:

Posseasion and Use. Untll in default, Granlor may remain in possession and control of and operate and
manage the Property and coliect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable candition and promptly perform all repairs,
replacernents, and maintenance necessary 1o preserve its vaiue.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal," "release," and
"threatened release,” as used In this Morgage, shall have the same meanings as set forth in the
Gomprehensive Environmental Response, Gompensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1936, Pub, L. No.
89-499 ("SARA"), the Hazardous Materials. Transportation Act, 49 U.S.C. Sectlon 1801, et seq., the Resource
Conservation and Recavery Agt, 42 U.S5.C. Section 6801, et seqﬁ. or other applicable state or Federal laws,
rutes, or regulations adoptéd pursuant te any of the foregoing. The terms “hazardous waste" and "hazardous
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substance" shall also include, without limitation, petroleum and petroleum b¥-prodqcts or any fraction thereof
and asbestos. Granter represents and warrants to Lender that. (a) During the period of Grantor's ownership .
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wasle or substance by any person on, under, about or from the Property;
(b) Grantor has no know eddge of, or raason to believe that there has been, except as previously disciosed 10
and ackncwledged by Lender in wriling, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the PropertK by
any prior owners or occupants of the Properér or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor rior any lenant, contractor, agent or other authorized user of the Property
shall use, generate, rnanufaciure, store, Ireal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (il) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property 1o make such Inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine co:otiance of the Property with ihis section of the Mortgage. Any inspections or tests made by
Lender sheii be for Liender's purposes anty and shall not be construed 1o create any responsibility or liability
on the part of l.gnder 1o Grantor or to any other person, The representalions and warranties contained herein
are based on Grantor's due diligence- in investigating the Property for hazardous waste and hazardous
substances. Griaintyi, hereby (a} releases and waives any future claims against Lender for indemnity or
contribution in thz eyent Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees to indemnily ‘ard _hold harmiess Lender against any and all claims, losses, liabilities, damages,
Penaltles,. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach ot
his section of the Mortgug: or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened releate occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have teen known to Grantor. The provisions of this section of the Mortgage
including the obligation to indewinily, shall survive the payment of the Indebledness and the satisfaction an
reconveyance of the lien of this Mortage and shall not be affected by Lender’s acquisition of any intarest in
the Property, whether by foreclosure or oiherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without fimiting the generality of the
foregoing, Grantor will not remove, or granf .« any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remave any Improvements {rom the Real Property
without the prior written consent of Lender. As a uovaition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfaciory to Lender to replace such Improvements  wit

Improvements of at least equal value,

Lender's Hl$ht to Enfer. Lender and its agents and represcr.iatives may enter upon the Real Property at alt
reasonable limes to attend to Lender's interests and to laspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shali promptiyv.comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities 2priicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities /it - Grantor may contest in geod faith
any such iaw, ordinance, or regulaticn and withhold compliance during 2y proceeding, includin appropriate
appeals, so long as Grantor has notified. Lender in writing prior to doing so ard so lang as, in Lendet's sole
opinion, Lender’s injerests in the Property are not jeopardized. Lender may raauire Grantor to post adequate
security or a surety bond, reasonably satistactory 10 Lender, to protect Lender's-interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Praper.v.. Grantor shall do all
othér acls, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately uus end payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writlten consent, of all or any
part of the Real Property, or any interest in the Real Praperty. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Propenly, or by any other method of conveyance
ot Real Property interest. It any Grantor is a corporation, partnership or limited liabitity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the vating stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by llfinois law.

LIA)lftEg AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquencyz all 1axes, payroll taxes, special
laxes, assessments, water charges and sewer service charges levied against or on accoun! of the Ff‘roperty.

and shalt pay when due all claims for work done op or for services rendered or material furnished to the
Property, Grantor shall maintain the Property free of all liens having priority over or equal 10 the interest of
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Lender under this Mortgage, except for the lien o
Sroiag der s, Mor g p% o p I taxes and assessments not due, and except as otherwise

Right To Contest, Grantor may withhald payment of any tax, assessment, or claim i j

failn dispute over the cbligation to pay, so lon& as Lender's interest [n the Property is‘%gto'?a%e%r'g?z:cﬂh l?agﬁgg
arises or Is filed as a sesult of nonpayment, Grantor shall within fifteen (15) days after ﬂjne ﬁen arises or, it a
lien is flled, within fifteen (15) days after Grantor has notice of the fiing, secure the discharge of the lien, or if
requested by Lender, deposit with (ender cash or a sufficlent corporate surety bond or pther se&urlty
satisfactory to Lender in an amount suMiclent to gischarge the lien éalus any costs and attorneys' fees or other
charges that could accrue as a resull of a foreclosure or sale under the lien, In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement againsr the Property,

Grantor shall name Lender as an addition - :
proceedings. tional obligee under any surety bond furnished in the contest

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official fo deliver far i
a writen statement of the taxes and assessmen‘t]s against the Property. 1o Lender at any time

Nolice of Conzlruction. Grantor shall natity Lender at least fifieen (15) days before any work is commenc
any services are ivrnished, or any materials are-supplied to the Prupem)f, it glny mechani%’s lien ma\erialmeﬁgs'
tien, or other lieo <uld be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish- o _ender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

&%gg%%ﬂ DAMAGE INSURNCE. The following provisions relating to insuring the Propenty are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorserncifc on a- replacement basis for the lult insurable value covering all
Improvements on the Real Prapeity In-an amount sufficient to avoid application of any coinsurance clause, and
wilh a standard mortgagee clause ir favor of Lender, Grantor shall also procure and maintain comprehensive
general liability insurance in such coveiage amounts as Lender may request with Lender being named as
additional insureds in such hal:plgtg ineurance policles. Additionally, Grantor shall maintain “such other
insurance,_including but not limited to kazurz, business interruption” and boiler insurance as Lender may
require. Policies shall be written by sucn.inaurance comPanies and in such form as may be reasonably
acceptabie to Lender, Grantor shall dellver to Leadar certificates of coverage from each insurer contalning a
stipulation that coverage will not be cancelied or diminished without a minimum of ten (10) days’ prior written
notice 1 Lender and not containing any disciaimerof (e insurer's lability for failure to give such notice. Each
insurance policy also shall include ari endorsemert roviding thal coverage in favor of Lender will not be
impaired in any way by any act, omission or default of ‘Grantor or any other person. Shouid the Real Property
at any time become located in an area designated by tie Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to wotain and maintain Federal Flood Insurance for the
full unpaid_principal balance of the foar]. up to the maximarm policy limits set under the National Flood
}nsurance Program, or as otherwise required by Lender, ana to raintain such insurance for the term of the
oan.

Application of Proceeds. Grantor shall promptly nolify Lender of any logs or damage to the Propenty. Lender
may make proof of loss if Grantor fails 10 do so within fifteen (15) dwve of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the wnceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoratlon and repair of the Property. |f
Lender 2lects to apply the proceeds to restoration and repair, Grantor shall repuir or replace the damaged or
destroyed {mprovements in @ manner safisfactory to Lender. Lender shall, upor-zatisfactory proof of such
expendiure, ng or reimburse Grantor from the proceeds for the reasonable ccst ¢l repair or restoration if
Grantor is not in default hereunder, Any proceeds which have not been disburses-witiin. 180 days after their
receipt and which Lender has not committed to the repair or restoralion of the Property snall be used first 1o
pay any amount owing to Lender under this Mortgage, then 1o prepay accrued interest, und the remainder, if
any, shall be applied to the principal balance of the |ndebtedness. |f Lender hoids-any, proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage al ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and &e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory 10 Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. ! Grantor fails o compli with any provision of this Mortgage, or if any action or
groceeding is commenced that would materially affect Lender's interests in the Property, Lender on Granior's

ehalf may, but shall not be required to, take any action that Lender deems apgropnate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note {rom the date incurred or paid by Lender
to the date of repayment bf Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments 10
become due during elther (7) the ferm of any applicable insurance palicy or (i) the remammﬁ_term of the Note, or
{c) be treated as a balloon payment which will be due and Fayable.at the Note's maturity, This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
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" rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
i ghgll not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
+ naag.

m:%%ggw; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this

5 Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee.

S simole, freg and clear of all liens and encumbrances other than those set forth in the Real Property description

! orin anr title insurance policy, titte report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (bj Grantor has the lull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Tille. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul claims of all persons, In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Granior's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to peiricipate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, ard Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time !5-vermit such participaticn.

Compliance With Lzw's, Grantor warranis that the Propenty and Grantor's use of the Property complies with
all existing applicatda-‘ews, ordinances, and regulations of governmental authorities.

CONDEMNATION. The folicw!iin provisions relating to condemnation of the Property are a part of this Mongage.

Apgncation of Net Proceeds. !f ali or any part of the Property is condemned by eminent domain proceedings
or by any Froceeding or purcnase in lieu of condemnation, Lender may at its election require that ail or any
artion of the net proceeds of 'he award be applied 1o the indebtedness or the repair or restoration of the
roperty. The net proceeds oithe award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred-uy. Lender in connection with the condemnation.

Proceedings, If any proceeding In condemnalion is filed, Grantor shall promptly notify Lender in writing, and
Grantor shaii promptly take such steps ‘as may be necessary to defend the action and obtain the award.
Grantor may be the nominal anY In such rreceeding, but Lender shall be entitled to particinate in the
proceeding and to be represented in the proceeding by counsel of iis own choice, and Grantor will deliver or
cg%?ai to(,be delivered to Lender such instrumeris as.may be requested by it from time to time o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GuYcrINMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pari-of this Mortgage:

Current Taxes, Fees and Charges. Upon request by ‘wznder, Grantor shall execute such documents. in
addition to this Mortgage and take whatever other action s (equested by Lender to perfect and continue
Lender's lien on the Real Property, Grantor shall reimburse Lander for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this-Mortgage, including without limitation all
laxes, fees, documentary stamps, and other charges for recording o registering this Mortgage.

Taxes, The followinP shall constitute taxes to which this section appiize:- (a) a sFecific tax upon this type of

Mortga&e or upon all or anJ part of the indebledness secured by this Matipage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the indeitedness secured by this type of

Mongaqa: (c} a tax on this type o Mong{age chargeable against the Lender ¢r the holder of the Note; and %1)

g sp?m iz tax on all or any portion of the Indebledness or on payments of principal and interest made by
raniar,

Subsequent Taxes, |f any tax to which this section_applies is enacled subseaue.t-to the date of this
Mortgage, this event shall have the same effect as an Event of Default {as defined priov), and Lender may
exercise any or ali of its available remedies for an Event of Default as provided below uriess Grantor elther
La) pays the tax before it becomes definquent, or hb) contests the tax as provided abov: in the Taxes and
t ieils %e«.:tion and deposits with Lender cash or a sufficient corporate surety bong or other sequcity satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitule a security agreement to ihe extent any of the Proparty
constitutas Tixtures or other personal properly, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time lo time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested DF Lender to perfect and continue Lender's security interest in the Rents and
Personai Property. |n addition 1o recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproguctions of this
Mortgage as a financing statement, Grantor shall reimburse Lender for all expenses incurred in perfecling or
continuing this security interest. .Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from lender.

Addresses. The ma_illn? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mon%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attorney-in-fact are a parl of this Mortgage.

Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or defivered, o Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securily deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, ancl other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Martgage, and the Related Documents, and {b) the liens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |t Granior fails to do any of the things referred to in the preceding paragraph, Lender may
do so for anu.in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably apnints Lender as Grantor's attarney-in-fact for the purpose of making, executing, delivering,
filing, recordino,“and doiny ail other things as may be necessary or desirable, in Lender’s sole opinion, fo
accamplish the maters reférred to in the preceding paragraph.

FULL PERFORMANCE " It Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor i@t this Merigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitabic siatements of termination of any financing statement on file evidencing Lender's
security Interest In the Renis and the Personal Property. . Grantor will pay, if permitted by applicable faw, any
reasonable termination fee as detcimined by Lender fram time to time. if, however, payment is made by Grantor,
whether volunta,ril;; or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of tha: paviaent sa) to Grantor’s trustee in bankruptcy or to any similar person under
any lederal or state bankruptcy law or«aw for the relief of debtors, (b} by reason of any judgment, decree or order
of any court or administrative hody having jur'sdiction over Lender or any of Lender’s property, or {c) by reason of
any setllememt or compromise of any c¢'aim-made by Lender with any claimant (including without limitation
Grantor), the Indebledness shall be conside. ec ungaid for the purpose of enforcement of this Morigage and this
Martgage shall continue to be effective or ohell be reinstaled, as the case may be, notwithstanding any
cancellation of this Mortgage or ol any note or oii: instrument or agreement evidencing the Indebtedness and the
Property swill continue to secu’e the arnount repaid or racovered 10 the same extenl as if that amount never had
been orlginally received by Linder, and Grantor sha'i be bound by any judgment, decree, order, settlement or
compromise relating to the Indebtedness or to this Mongae2.

DEFAULT. Each of the following, at the option of Lender,-stall constitute an event of defaull {"Event of Default”)
under this Mortgage:;

Defaull on Indebtedness. Failure of Grantor to make any payriant when due on the Indebtedness,

Default on Qther Payments. Failure of Grantor within the “‘wie required by this Mortgage to make any
payr}w_ent for taxes or insurance, or any other payment necessary to pievent filing of or to effect discharge of
any lan,

Compliance Default. Failure of Grantor to comply wilh any other e, obligation, covenant or condition
contained in this Mortgage:, the Note or in any of the Related Documents,

False Statements. Any warranty, representation or statement made or furrisheud to Lender ty or an behalf of
Grantor under this Mortgage, the Naie or the Related Dacuments is false o misleading in any material
respact, either now or at the time made or furnished.

Detective Collateralization. This Mortgage or any of the Related Documents ceases (o.be in full force and
effect (including fallure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason,

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, tho. azpointment of a

receiver for any part of (irantor's Propeny. any assignment for the benefit of creditors, any iyge of creditor

gork?u:. or the comment:ement of any proceeding under any bankruptcy or insolvency laws by or against
rantor,

Forevlosure, Forfeiture, etc. Commencement of foreclosure or forleiture proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Gramtor or by any governmental
agensy against any of the Property. However, this subsection shall not applr in the event of a good faith
dispute by Grarior as 10 the vaHdlty or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a Lurety bond for the Ciaim satisfactory to Lender,

Breach of Other Agreeinent. Any breach by Grantor under the terms of any other agreement between
Graniar and Lender that is not remedied within any grace period Frovlded therein, including without limitation
‘ar:y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater,

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guaranior of any of the
Indehtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabllity
under, any Guaranty of the Indebtedness.

Inseiurity. Lender reasonably deeme itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
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« Lender, at its option, may exercise any one or more of the following rights and remedies, in addition 1o any other
' rights or remedl%s provided by law: 9o y

Accelerate Indebledness. i.ender shall have the right at its option without notice 1o Grantor to declare the
fg&gﬁégdtgbégdness immediaiely due and payable, including any prepayment penalty which Grantor would be
Y.

UCC Remedles. With respact to all or any part of the Persanal Property, Lender shall have all the rights and
remedies of a secured pang under the Upi orpm Commercial Code. y ¢

Collect Rents. Lender shall have the right, withaut notice to Grantor, to take possession of the Property and
collect the Rents, mcludmg' amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the [ndebtedness. In furtherance of this sight, Lender may require any tenant or other
user of the Properly to make payments. of rent or. use fees directly to Lender, {f the Rents are collected by
Lender, then Grardor wrevuc.ably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereol in the name of Grantor and to neqotiate the same and collect the proceeds.
Payments by tonants or other users to Lender in response to Lender’s demand shall salisfy the obiigations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Pcasension. Lender shall have the right to be placed as mongagee in possession or 1o have a
receiver appointed %o ke possession of ail or any part of the Property, with the power 1o protect and preserve
the Property, 10 ogeratz the Propert precedinﬁ foreclosure or sale, and to collect the Rents from the Praperty
and apply the proceeds aver and above the cost of the reqenversh!g. a%ainst the indebtedness. The
mortgagee In possession (f ‘receiver may serve without bond if permitted by law. Lender's right to the
anfi?omtmem of a receiver chall exist whether or not the apparent value of the Property exceeds the
} cg})!gdness by a substantial armcunt, Empioyment by Lender shall not disqualify a person from serving as a
eceiver,

1J#ti;g:ial Fr?feclosure. Lender may oriain a judicial decree foreciosing Grantor's interest in all or any pant of
e Property.

Deficlency Judgment, if permitted by arplicable law, Lender may obtain a judgment for any deficiency

remaining in the indebtednass due to Lenacr #fter application of all amounts received from the exercise of the
rights provided in this sectian.

Other Remedies. Lender shall have all other righis and remedies provided in this Mortgage or the Note or
avaitable at law or in equity.

Saie of the Property. To the extent permitted by apoliceble law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights anu remedies, Lender shall be free to sell all or any pant
of the Property together or separately, in one salé or by seranite sales. Lender shall be entitied 1o bid at any
public sale on all gr any purtion of the Property.

Notice: of Sale. Lender shall give Grantor reasonable notice o ine time and place of any public sale of the
Personal Property or of ihe time after which any private sale or she” intended disposition of the Personal
Property is to be made. |3easonable notice shall mean notice given at ieast ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the panty’s rights otherwise to demand sti.i compliance with that provisian
or any other provision. Eleclion by Lender to pursue any remedy shall riot exclude pursuit of any other
remedy, and an election 1o make expenditures or take action ta perform an obigation of Grantor under this
Morigage after failure of Grantor to perform shall nat affect Lender's right to declarr a default and exercise its
remedies under this Mortgage,

Atlorneys’ Fees; Expenses. !f Lender instilules any suit or action to enforce any. i the terms of this
Mortgage, Lender shall be entitled 1o recover such sum as the court may adjudge reasonanie as attomeys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable ev.onses incurred
by Lender that in Lender's opinion are necessar* at any time for the protection of ity _interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date cf expenditure untl repaid at the rate provided for in the Note. Expenses covered by thig
aragraph include, without limitation, however subject to any limits. under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including etorts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post~judgment coliection services, the cost of searching records, obtamm% fitle reports (including
foreciosure reparts), surveyors' reports, and appraisal fees, and title insurance, 1o {he extent permitted by
appitcable law. Grantor also will pay any court costs, in addition to aft other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be eHfective when actuall;g delivered, or when deposited with a natipnally
recogniized overnight courier, or, if mailed, shall be deemed eftective when deposited in the United States mail first
class, centified or registered mail, ostacPe prepaid, directed to the addresses shown near the beginning of this
Mortgage., Any party may change iis address tor notices under this Mortgage by giving formal written notice to the
other pirties, spect ir:}? that the purpose of the notice is to change the party's address. All coples of natices of
fareclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at alf
times o! Grantor's current aijdress.
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MISCELLANEQUS PROVISIONS. The foliowing miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreemem of the panies as 1o the matters set forth in this Mortgage. No alteration of or amendment 1o this

ortgage shall be effectiv unless given in writing and signed by the party or parties sought to be charged or
bound Dy the aiteration or amendnient,

Annual Reports. If the Property is used for purposes ather than Grantor's residence, Grantor shall furnish to
Lender, upon request, & certified stalement of net operating income received from the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall require. "f\lel_opere,uing%1 income” sha
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the Slate of
Hlinois. Th'a Mortgage shall be governed by and construed in accordance with the laws of the Stale of
WMinols.

Caplion Headirgs. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interprei-ur Galine the provisions of this Mortgage.

Merger, There shaitve no merger of the interest or estate created by this Mortgage with any other interest or
estale ntn !thLe F:iropen,‘ Z03ny time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severabilitg. If a count-Or competent jurisdiction finds any pravision of this Mortgage to be invalid or
unenforceable as 10 any persor or circumstance, such. finding shall not render that provision invalid or
unenforceable as to any cther uecsons o circumstances. I feasible, any such offending provision shall be
deemed to be modified to be withinne limits of enforceability or validity; however, if the offending provision
cannol be so medified, it shall be siricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceatle.

Succesaors and Assigns. Subject to tne liniitations stated in this Mort%age on transfer of Grantor's interest,
this Mortgage shall be binding upon and w7210 the bengfit of the parties, thelr successors and assigns, |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with refe'ence to this Morigage and the indebledness by way of
}o&b%a;r%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness. -

Time Is of the Essence. Time is of the essence in the pafarmance of Ithis-Mortgage.
Waiver of Homestead Exemption. Grantor hereby relueses and waives all riﬂhts and benelits of the

homestead exemption laws of the State of lllincis as to alf ince!stedness secured by 1his Mortgage.

Waivers and Consents. Lander shall not be deemed to have waivea any rights under this Mortgage (or under
the Related Documents) urless such waiver is-in writing and signad by Lender. No delay or omission on the
pan of Lender in e_:u;:rcasn'u?1 any right shall olperale as a waiver of sur'i right or any other nght._ A waiver by
any party of a provision of this Mortgage shall not constitute a waiver ¢t or arejudice the party's right otherwise
to demand strict compllance with that provision or any other provision.” Mo prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver ¢f any of Lender’s nﬂ_l‘}ts or any of
Grantor's obligations as to any future transactions. \Whenever consent by Lence; is required In this Mortgage,
the granting of such consent by Lender in any instance shall not constitUte cuitinizing consent to subsequent
instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such 7rustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is 2xpressly understood
and agread that with the excegtion of the foregoing warranty, notwithstanding anything to the vontrary contained
hergin, thal each and all of the warranties, indemnilies, representations, covenants, undertakings, and agreements
made in this Mortgage on th2 part of Grantor, while in form purporting to be lhe warranties, indemnities,
representations, covenants, undeniakings, and agreements ot Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention Qilbmdin% Grantor personally, and nothing in this
ortgage of in the Note shall be construed as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereor, or any other Indebtedness under this Mortgage, or to perform any
covenant, undentaking, or ag[;eemem, gither express or implied, contained in this Mortgage, all such liability, if
any, being expressly walved by Lender and by every person now or hereafter claiming any right ar security under
this Mortgage, and that so far as Grantor and its successors personally are concerned, thé legal holder or holders
of the Note and the owner or owners of any Indebtedness shall look sofely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created Dy this Mortgage In the manner provided in the
3'1”"?4 atnd herein or by action ¢ enforce the personal liability of any Guarantor or obligor, other than Grantor, on
e Note,
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i AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO, AS SUCCESSOR TRUSTEE TO NBD BANK,
& TRUSTEE, U/T/A DATED 3/3/78 TRUST ALT-1141 MP ACKNOWLEDGES HAVING READ ALL OF THE
. PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS
. CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE
SEAL TO BE HEREUNTO AFFIXED.

Ty

TR w

GRANTOR:

AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO, AS SUCCESSOR TRUSTEE TO NBD BANK,
TRUSTEE, U/T/A DATED 3/3/78 TRUST #LT-1141 MP

;A’I’U"

"ﬂ’-“,ffﬁ:& p__ T , TRUST OFFICER
TRy
C)RPORATE ACKNOWLEDGMENT
STATE OF 2 )
)88

COUNTY OF S
On this day of , 19 , ‘beimre me, the undersigned Notary Public, personally
appeared » TRUST OFFICER of AMERICAN

NATIONAL BANK & TRUST COMPANY OF CHICAGO, AS SUZr3SSOR THUSTEE TO NBD BANK, TRUSTEE,
U/T/A DATED 3/3/78 TRUST #L.T-1141 MP, and known to me to >z an authorized agent of the corporation that
executed the Morigage and acknowledged the Mortgage to be the ‘trez and voluntary act and deed of the
corporation, by authority of it Bylaws or by resolution of its board of airectors, for the uses and purposes therein
mentioned, and on oath statid that he or she is authorized to execute t'uz Mortgage and in fact executed the
Mortgage on behall of the corporation.

By Residing at

Notary Public in and for the State of

My commission expires

LASER PRD, Reg. U.S. Pat. & T.M. Df., Ver. 3.24a (c) 1998 CF! ProServices, Inc. All rights reserved.
[IL-GO3 E3.24 173427.LN R2.0VL)
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This instrument is executed by the undersigned Land Trustee, not personally but
solely as Trustee in the exercise of the power and autherity conferred upon and vested in it
as such Trustee. It is expressly understood and agreed that all of the warranties,
indemnities, regresentations, covenants, undertzkings and agreements herein made on the
part of the Trustee are undertaken by it solely in its capacity as Trustee and not personally,
It is further understood and agreed that the Trustee merely holds title to the property
herein descnbed and has no agents, employees or control over the management of the
property and no knowledge of other factual matters except as represented to it by the
beneficiary(ies) of the Trust. No personal liability or personal responsibility is assumed by
or shall at any time be asserted or enforceable against the Trustee on account of any
warianfy, indennity, representation, covenant, undertaking or agreement of the Trustee in
this instn:ment, all such ability being expressly waived by every person now or hereafter
claiming apy right or security hereunder; and the owner of any indebtedness or cause of
action for orzach of any warranty, indemnity, representation, covenant, undertaking or
agreement accruing hereunder shall look solely to the Trust estate for the payment thereof,

IN WITNESS  WFEREQF, American National Bank and Trust Company of
Chicago, not personally but 25 Trustes as aforesaid, has caused these presents to be signed
by one of its OcTicers the day 2nd vear first above written.

AMERICAN NATIONAL FANIK AND TRUST COMPANY OF CHICAGO
as Trustes, asatoresaid, and not personally,

By @%7 ch-a,

Assistant Vice President

STATE OF ILLINOIS )
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the state<aforesaid, do
hereby certify Annette N. Brusca an officer of American National Bunk and
Trust Company of Chicago personally known 1o me to be the same person whose iaiies is
subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that said officer said of said association signed and delivered this instrument
as a free and voluntary act, for the uses and purposes therein set forth,

GIVEN under my hand and seal this (date) 20th day of March, 1998.

vonnpppepAn e enps) R L SO

neeseaal, nEALY :
"‘f g "':}L:u.m;g \H‘w -}]/LM,Q_./
Py ebn e ’ NOTARY PUBLIC
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