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MORTGAGE

THIS MORTGAGE + “Sccurity Instrument”) is given on the 4th day of February, 1998,
The mortgagor is JOHN DEM=RTSIDIS AND ELLEN DEMERTSIDIS , HIS WIFE ( )
“Borrowes”).

This Siccurity Instrument is given to NIiYy LIFE MORTGAGE CORPORATION, A CORPORATION, which is organizet
and existing under the laws of the State ¢IiLLINOIS, and whose address is 3358 NORTH KARLOV AVE,

((ILcndcrll),
Borrower owes Lender the principal sum of ONE HUNDRED NINETEEN THOUSAND and NO/100-----Dollars
(USS. § 119,000.00). This debt is evidenced by Forrovier's nole dated the same date as this Security Instrument (“Note™),
which provides for monthly payments, with the ful eby, if ol paid earlicr, duc and payable on March 1, 2013, This
Sceurily Instrument scourcs 1o Lender: (a) the repaymcnt of the debt evidenced by the Note, with interest, and all
rencwals, extensions and rmodifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the: sceurity of this Sceurity Instrunest; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Nole. Fo this purpose, Borrower does hercby morigage, grant and
convey Lo Lender the following described property located in CGOX. County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
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Loun No: DB705812 Data ID: 750

5. Hazard or Property Insurance, Borrower shall keep the improvements now cxxstmg or hereafter erected on

" the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,

g

including floods or flooding, for which Lender requires insurance. - This § msunmw shall be maintained in the amounts and
for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheid, If Borrower fails to maintain coverage described above,
Lender may, &t Lender's option, obtain coverage to protect Lender’s righls in the Property in accordance with paragraph 7.

All insurance policics and renewals shail be acceptable 10 Lender and shall include a standard morigape clause.
Lender shall have the righl to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pnid premiuras and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Xorrower otherwise agree in writing, insurance proceeds shail be applied to restoration or
repair of the Property damag-cd if the restoration or repair is economically feasible and Lender's sccurny is not lessened.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, wnh any excess paid to
Borrower, If Beirower abandons the Property, or does not answer within 30 days a notice from Lender ihat the insurance
carricr has offered 12 sctile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore (he Properly or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-
day perind will begin wren the notice is given,

Uniess Lender anu forrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due datc ot die monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the
payments, If under paragraph 27 the Propcrtv is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage-o the Property prlor to the acquisition shall pass 10 Lender to the extent of the sums
secured by this Secumy Instrument ‘mpiediately prior to the acquisition.

6. Occupancy, Preservation, *(uintenance and Protection of the Property; Borrower's Loan Appllcntinn,
Leuseholds. Borrower shall occupy, estab’sh, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrumersi-#::d shall continue 10 occupy the Property as Borrower's principal residence
for at least one vear after the date of occupansy, snless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circuristances exist which are beyond Borrower's conirol.  Borrower shall
nol destroy, damage or impair the Property, aliow the ]'roperty to deteriorate, or commit waste on the Property. Borrower
shalt be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or vilviwise matcrially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may curczozh a default and reinstate, as prowdcd in paragraph 18,
by causing the action or proceeding to be dismissed with a rubag that, in Lender's good faith determination, prccludes
forfeiture of the Borrower's interest in the Property or other materip! impairment of the lien created by this Sceurily
Instrument or Lender's security interest, Borrower shail also be i, Jzfzult if Borrower, during the loan application
process, gave materially false or inaccurate information or statements (0 Lendsr (or failed 10 provide Lender with any
material information) in connection with the loan evidenced by the Note, ncluding, but not limited to, representations
concerning Borrower’s accupancy of the Property as a principal residence. 1f tii= Cecurity Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease, If Borrower acquires-fertit'e 1o the Property, the leasehold
and the fee title shall not merge unless Lender agrees Lo the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform diie covenants and agreements
contained in this Securify Instrument, or therce is a legal proceeding that may significanily affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforie laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Leader's rights in the
Property. Lender's actions miy include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs._Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Nole rate and shall be payable, with intcrest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insuraace. If Lender required morigage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent lo the mortgage insurance previously in effect, at a cost
subslanuany equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurcr approved by Lender. If substantially equivalent mortgage insurance coverage is not avaﬂable Borrower shall pay
to Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance premium bcmg paid by Borrower
when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,
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4. Loan No: 08705812 Data ID: 750
" 16. Borrower's Copy. 3orrower shall be given onc conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Heneficial Interest in Borrower. If all or any part of the Property or any
interest in it s sold or transfer:cd (or if » beneficial interest in Borrower is sold or trans{erred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediste payment in full of
all sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise iy
prohibited by federal law as of the dutc of this Security Instrument,

If Lender exercises thih option, Lender shall give Borrower notice of accejeration.  The novice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al) sums
sccurcd by this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender
may invoke any remedies permitted by this Sceurity Instrument without further notice or demand on Borrower,

18, Borrower’s Righ: 10 Relnstate. [f Borrower meets certain conditions, Borrower shail have the right 1o
have enforcement of this Sccurity Instrumen! discontinued at any time prior to the carlier of: (&) S days (or such other
period as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale
contained {n this occurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (1) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration hra necurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses
incurred in enforeing tais Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such
action as Lender may reasoianly require to assure thet the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation 0 gy the sums secured by this Security Instrument shall continue unchanged, Upon
reinstalement by Borrower, thi< Scenrily Instrument and the obligations sceured bereby shall remain fully effective as if
no acceleration hed occurred, FHowever, this right to reinstate shall not apply in the case of acceleration under paragraph
17

19, Sale of Note; Change of Lonr Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or mare times without prior notice to Borrower. A sale may tesult in a change
in the entity (known as the: "Loan Setvicer™) that collects monthly payments due under the Note and this Security
Instrument, There also may be one or more cheages of the Loan Scrvicer unrelated o a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be givers vntten notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and address of the new Loan Servicer and the address 10 which
payments should be made. The notice will also contain any siher information required by applicable [aw.

20, Hazardous Substances, Borrower shall not cause i permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in lhe Property. Borrower siall not do, nor allow anyone else to do, anything
affecting the Properly \hat is in violation of any Environmental Law.” Tie preceding two sentences shall not apply to the
preserice, use, or storage on the Property of small quantities of Hazardsus Substances that are generally recognized to
be appropriate to normal cesidential vses and to maintenance of the Propeity.

Borrower shull promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or
Environmental Law of which Borrower has aclual knowledge. If Borrower learns, o1 /s notified by any governmental or
regulitory awhorily, the! any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Barrower shall promplly take all necessary remedia) actions in accordance with Envirgamental Law.

As used in this paragraph. 20, “Hazardous Substances” are those substances defiied s toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lamma¥re o1 toxic pefroleum
products, toxic pcsuctdcs and herbicides, volatile soivents, materials containing asbestos or formaldenyde, and radioactive
materials, As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jursdiction where the
Properly is located thay relate to heaith, safety or environmental protection.

Non-UnirorM CovinanTs, Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
bresch of any covenant or agreement in this Secority Instrument (but not prior to seceleration nnder parsgraph
17 vnless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) & date, 3ot less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
forzclosure, 1f the defavlt is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of ull sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitied to colfect all expenses incurred
in pursuing the remedies provided in this parageaph 21, including, but not limited to, reasonable aitorneys’ fees and
costs of title evidence,

Form 3014 9/90 (Page § ol 6 pages)
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SCHEDULE A CONTINUED - CASE NO. 98-00677

LEGAL DESCRIPTION:

LOTS 84 AND 85 IN BLMOPE*S FORBEST GARDENS, BEING A SUBDIVISION OF LOTS 1, 2 AND 3 OF THE
SUBDIVISION OP THE EAST 24-03/100 ACRES OF THE NORTHEAST FRACTIONAL 1/4 OF FRACTIONAL
SECTION ¢, TOWNSHMIP 40 NORTH,-RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

- 09 22 -05Y

SCHEDULE A - PAGE 2
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