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LOAN # 0064336646

MORTGAGE 2

THIS MORTGAGE ("Security Insirurnant") is given on MARCH 12, 1988 . 'The mortgagar is
LiSA A, REIFF, A SINGLE INDIVIDUAL

{"Barrower™). This Security Instrument is given to BAN'C U5 AMERICA, FEDERAL SAYINGS BANK

which is organized and existing under the lawsof THE UNITED GTATES OF AMERICA , and whose
addressis 3800 WEST 80TH ST., SUITE 760, BLOOMINGTON, MN 55431

("Lends™). Borrower owes Lender the principal sum of
ONE HUNCRED FOURTEEN THOUSAND AND 00/100

Dollars (U5, § 114,000.00 ). This debt is evidenced by Borrowes's 1% dated the same date as this Security
Instrument {"Note"}, which provides for monthly payments, with the full debt, if 1ot aid earlier, due and payable on
APRIL Q1, 2005 . This Security lnstrument secures to Lender{a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications oi-«he Mote; (b} the psyment of sl
pther sums, with interest, sdvanced under paragraph 7 10 protect the security of this Secusity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumen? a4d-the Note, For this
purpose, Borrower does hereby mortgage, grant snd convey to Lender the following described praperty located in
COOK County, HHlinois;
LOT 20 AND 27 iN BLOCK 5 IN BINGHAM AND FERNALDS MORTON GROVE SUBDIVISION BEING A
SUBDIV:SION OF PART OF LOT 40 OF THE COUNTY CLERK'S DiVISION OF SECTION 20 AND THE

EAST HALF OF THE NORTHEAST QUARTER OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN {EXCEPT A TRACT 200 FEET NORTH AND SOUTH BY 118.9

FEET EAST AND WEST IN THE SOUTHWEST CORNER OF SAID LOT 40 IN COOK COUNTY, ILLINOIS,

Lawjirs Tile Tnirance Corbofitieh

Parcel TD#:  10-20-114-049, 10-20~114-040
which has the address of 8530 GEORGIANA AVENUE, MORTON BROVE [Stres, City],
iinois 60053 (4ip Code) ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall u]so be vovered
by this Sucurity Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgag, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al! claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniformy covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifarm security instrument covering real property,

UNFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Fayment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest an the debt evidenced by the Note and-any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly letsehold rayments or ground rents on the Property, if any; (c} yearly hazard or property insuriince premivms;
{d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrawer to Lendsr, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiurms. These itenis are called "Iscrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceerd the maximum-a:qount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. ("RESPAT”), unless another law that applies to the Funds sets a lesser amount, If 5o, Lender may,
at any time, collect and hold Fends in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of cusrent da’a and-reasonabie estimates of expenditures of future Escrow Items or otherwise in
accordanice with applicable law,

The: Funds shall be held in an institut’on vvhose deposits are insured by a federal agency, instrumentality, or entity
{inctuding Lender, if Lender is such an instivation} or in any Federal Home Loan Bank. Lender shall epply the Funds to
pay the Escrow Items, Lender may not chargesoirowsr for holding and applying the Funds, annually analyzing the
escrow secount, or verilying the Escrow [tems, uniens Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by Lender .n connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrowerand Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, witrnovi charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit o the Funds was made. The Fuads are pledged as
additioral security for all sums secured by this Security Instrument.

[f the Funds held by Lender exceed the amounis permitted to be held ty applicable law, Lender shal) account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held
by Lendler at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make vy the deficiency. Borrower shall make
up the deficiency in 1o more than twelve monthly payments, at Lender’s sole discrét on.

Upon payment in Tull of all sums secured by this Security Instrument, Lender shail prompt!y refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Furds held by Lender at the time of acorvisition or sale as a credit
against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments recaivel! by Lender under
paragraphs [ and 2 shall de applied: first, to any prepayment charges due under the Note; second, v, amounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due undei the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrawer shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
gmaounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly dischazge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
goaod faith the lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) sccures from the holder aof the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which may atzain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
above, Len.jder may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragreph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgsge clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower,

Unless Lerderand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property daraped, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair 1S hot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums sezur:d by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Propzrty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, thzn “ender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or 1o pay swns secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower othorsiise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the menthly paymants referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds
resulting from damage to the Property prior 40 the scquisition shal! pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the ecouisition, .

6. QOccupancy, Preservation, Maintenance ¢nd Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use ‘i Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and chall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unluss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstancss exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, atlow the Frapety to deteriorate, or commit waste on the Property.,
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or-clierwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may cur¢ such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property o nther material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower sheil 2{so be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or stetements to Lerder (or failed to
provide Lender with any material information) in connection with. the loan evidenced by the Note, including, but not
limited 1o, representations concerning Borrower's oceupancy of the Property as a princ pal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. [ Boprower acquires fee title to
the Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger fa writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covénints and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include puying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonatle attorneys' fees and entering on the Property 1o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. .

8. Mortgage [nsurance, If Lender required mortgage insurance as a condition of making the loun secured by this
Szcurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from: an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lendey, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required to
maintsin mortgage insurance in elffect, or to provide a Joss reserve, until the requirement for mortgage insurance ends
in sccordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give: Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, _

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shal! bs paid to Lender.

In the eventof 1. total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether Gt not then due, with any excess paid 1o Borrower. In the event of 8 partial taking of the Property in
which the fair market vo.ve of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Selurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secureld by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the/total amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Praperty irariediately befare the 1aking, Any balance shall be paid to Borrower. In the event of a
purtial taking of the Property in which-the fair market value of the Property immediately before the 1aking is less than
the smount of the sums secured immaziziely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise providcs, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, . if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Eorroteer fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and appiy the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, 2ny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to' in paragraphs 1 and 2 or change the amount of such
payments,

i11. Borrower Not Released; Forbearance By Lender Not »Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security (nstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the {iability of tne origime! Borrower or Borrower's successors in
interest, Lender shall not be required to commence procesdings against uny successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured bythis Security Instrument by reason of any
demand made by the originul Borrower or Borrower's successors in interest. Any Torbearance by Lender in exercising
any right or remedy shall not be a waiver of or precude the exercise of any right or seimedy.

12, Successors and Assigns Bound; Joint and Several Liability, Co-signers.’ The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender ard-Borrower, subject to the
provisions of paragraph 17, Borrower's covensnts and agreements shall be joint and several, An; Rorrower who co’signs
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instriniat only to mortgage,
grant and convey that Rorrower's interest in the Property under the terms of this Security lusteument; (b} is not
personelly obligated 10 pay the sums secured by this Security Instrument; and {c) agrees that Learsr and any other
Borrower may agree to extend, modify, forbear or make any accommaodations with regard to the tersas of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which s¢ts maximum foan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the lvan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrewer., Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If 2 refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by
mailing it by first class meil unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail 1o Lendes's address stated herein or any other address Lender designates by notice to Borrawer. Any
notice provided for in this Security Instrument shall bt deemed to have been given to Borrower or Lender when given as
provided in this paragraph, _

15. Governing Law; Severability. This Security lnistrument shall be governed by federal 1aw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the
Note are dectared to be severable,

16, Borrower's Copy. Borrower shal! be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferced {or if 2 beneficial interest in Borrower is sold or transterred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
al) sums secured by this Security Instrument, However, this option shall not be exercised by Lender if esercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exircises this option, Lender shall give Barrower notice of acceleration, The notice shall provide a period
of not less thait 30-days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay thes:: sums prior to the expiration of this period, Lender may invoke
any remedies permitted oy this Security Instrument without further notice or demand on Borrower,

18. Borrower's Righs to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Yastrument discontinued at any time prior to the earlier of: (a} 5 days {or such other period
as applicable law may specify o’ reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or L] entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all surss ‘which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any defauds of any other covenants or agreements; (c) pays all expenses incurred in |
enforcing this Security Instrument, inclucing, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure e the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation 1o pay the sums secured iy this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the atiig<tions secured hereby shal! remain fully effective as if no acceleration
had occurred, However, this right to reinstate shall not azply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, Th: Nate or a purtial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly paymentedue under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to.a sale of the Note, If there is 2 change of the Loan
Servicer, Borrower will be given written natice of the change in acvordunce with paragraph 14 above and applicable law,
‘The notice will state the name and address of the new Lean Servicer and the address to which payments should be made,
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the zrzs=nce, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor alicw znyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two sesi*cares shall not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substances tha(are generally recognized to be
appropriate to normal residentiz! uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, derrand, Iawsuil or other action by
any governmental or regulatory sgency or private party involving the Property and any” Fazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified by a0y governmental or
regulatory authority, that any removal or other remediation. of any Hazardous Substance afiest’ng the Property is
necessary, Borrower shall promptly 1ake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toyic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate o health, sefety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice ta Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument [but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action requircd 1o cure the default; (c) 2 date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that Failure to cure the default on or before the date
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Spemfled in the notice may result in acceferation of the sums secured. by this Security lnstrument,

#"a fareclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the

<. right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence of
~ a default or any other defense of Borrower 10 acceleration and Toreclosure, 1f the default is not cured on or

before the date specified in the notice, Lender, a1 iis option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid 10 a third party for services rendered and the charging of the fee is
permitted under applicable {aw,

3. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property -
%4 Riders to this Security Instrument, If one o%hmore rrgers are exec:tij)u.d by Borr‘c)l.vee'e and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incaorporated into and shall
amend and supp'ément the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument {Check applicable box{es))

Adjustable Rite Rider ] Condominium Rider 1-4 Family Rider
[ ] Graduated Payrien: Rider { ] Planned Unit Development Rider Biweekly Payment Rider
{X"1 Balioon Rider [ Rate Improvement Rider {_]Second Home Rider
(] VA Rider [ Other{s} (specify}

BY SIGNING BELOW, Borrowe: accents and agrees 10 the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Jorrower and recorded with it,

Witnesses:

/\7{ IPTAY Qtﬁ( (Seal)

LISA A. REIFF -Borrower

/ {Seal)

-Borrower

{Seu) _ (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, . (jﬂ( E, Countv ss:

I, ( \C M I({(( ').-(Z( 97”( , & Notary Public in and for said caunty and state do hereby

certify that

,{f&ﬂf ‘-"{, L/!‘_ 4
, personally known to me to be the sams person(s) whose
name(s) subscribed to the foregoing instrument, appcefre? before me this day in person, and acknow. eugcd that AL
signed and delivered the said instrumentas  f €l free and voluntary act, for the uses and purposes

therein set forth, p
Given under my hand and official seal, this  &{ Tf/ day of //f di [//L ./ ?‘//{

My Commission Expires: %L/LZL&( ( >{ / Z [gc ALl

Notary Public

OFFI*"‘IAL SEAL

e [-..l — N ‘|Inei5
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LOAN # 0064336646

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ~ 12TH  day of MARCH . oraes
and isdncorporated into and shal] be deemed to amend and supplement the Mortgage, Deed of Trust
or Deed +5 Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrowe: " )tn secure the Botrower's Note to  BANK OF AMERICA, FEDERAL SAVINGS BANK

{the "Lender") of the “zine date and covering the Property described in the Security Instrument and
located at: 8530 GEORCG1ANA AVENUE, MORTON GROVE, IL 60083

{Property Address)

The interest rate stated on the Note is ca’ied the "Note Rate.” The date of the Note is culled the
"Note Date.” 1 understand the Lender may trancfer the Note, Security Instrument and this Rider,
The Lender or anyone who takes the Note, the Security Instrument end this Rider by transfer and
who 1s entitled to receive payments under the Noteis<riled the "Note Holder,”

ADDITIONAL COVENANTS. In addition to thé covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and-agree == follows {despite anything to the
contrary contained in the Security [nstrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument {the "Meinrity Date”™}, [ will be able
1o obtain a new loan {"New Loan”) with 4 new Maturity Dateof  APRIL 7, 2028 .
and with an interest rate equal 1o the "New Note Rate" determined in accordance with Section 3
below if all the conditions provided in Sections 2 and § below are met (the "Coiditi anal Refinancing
Option"). If those conditions are not met, | understand that the Note Helder is unzer o obligation
to refinance or modify the Note, or to extend the Maturity Date, and that I will have (o repay the
Note from my own resources or find a lender willing to lend me the money to repay the Nate.
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2. CONDITIONS TO OPTION ,

It ] want to exercise the Conditional Refinancing Option at maturity, certain conditions must be
met as of the Maturity Date. These conditions are: (1) [ must still be the owner and occupant of the
{Property subjuct to the Security Instrument (the "Property”); {2) I must be current in my monthly
payments and cannot have been mare than 30 days tate on any of the 12 scheduled monthly puyments
immeciai=ly preceding the Maturity Date; (3) no lien ageinst the Property (except for taxes and
special assessments not yet due and payable) other than that of the Security Instrument may exist; (4)
the New ‘Neie, Rate cannot be more than 5 percentage points above the Note Rate; and (5) | must
make a wriiten raquest to the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Not. Kaute will be a fixed rate of interest equal tn the Federal National Mortgage
Association's requircd net yield for 30-year fixed rate mortgages subject to a 60-day mandatory
delivery commitment, plix onehall of one percentage point {0.5%), rounded to the nearest
oneeighth of one percentaze int {0.125%) (the "New Note Rate"). The required net yieid shall be
the applicable net yield in effect orthe date and time of day that the Note Holder receives notice of
my election to exercise the Cond tional Refinancing Option, If this required net yield is not available,
the Note Holder wilt determine the Mev Note Rate by using comparable information,

4, CALCULATING THENEW PAYMENT AMOUNT ‘

Provided the New Note Rate as calcu'ated in Section 3 sbove is not greater than § percentage
points above the Note Rate and all other copditipns required in Section 2 above are satisfied, the
Note Holder will determine the amount of the monthly payment that will be sufficient to repay in
full {a} the unpaid principal, plus (b} accrued bul unraid interest, plus {c) all other sums t will owe
under the Note and Security Instrument on the Maturity Date (assuming my monthly paynients then
are current, as required under Section 2 above), over the torm of the New Note at the New Note Rate
in equal monthly payments. The result of this calculatios vill be the amount of my new principal
and interest payment every month until the New Note is fully paid

5. EXERCISING THE CONDITIONAL REFINANCING QPTION

The Note Holder will notify me at least 60 calendar days in ac7ance of the Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other-svinis] am expected to owe on
the Maturity Date. The Note Holder also will advise me that [ mejy exzrcise the Conditional
Refinancing Option if the conditions in Section 2 above are met. The Note Fulder will provide my
payment record information, together with the name, title and address of the persen representing the
Note Holder that [ must notify in ocder to exercise the Conditional Refinancing Opting. If ] meet the
conditions of Section 2 above, [ may exercise the Conditional Refinancing Option by «wtifying the
Note Holder no later than 45 calendar days prior 10 the Maturity Date. The Noie tfolder will
calculate the fixed New Note Rate based upon the Federal National Mortgage Association s anpiicable
published required net yield in effect on the dete and time of day notification is received by tie Note
Holder and as calculated in Section 3 above, [ will then have 30 calendar days to provide the Note
Holder with acceptable proof of my required ownership, occupancy and property lien status. Before
the Maturity Date the Nate Holder will advise me of the new interest rate {the New Note Rate}, new
monthly payment amount and a date, time and place at which 1 must appear to sign any ducuments
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required to complete the required refinancing. T understand the Note Holder will charge me a $250,00
pracessing fee and the costs associated with updating the title policy, if any, and any reasonable
third-party costs, such as documentary stamps, intangible tax, survey, recording fees, etc.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in
this Bzllovn Rider.

\2{.4,», . A ngf\ {Seal)

LISA K. RE(FF ~Borrower

__ {Seal)
-Horrower

{Seal)

-Boreower

(Seal)

-Barrower

{Seal)

-Borrower

(Seal)

-lorrower

{Seal)

-Borrower

{Seal)

< ~-Borrower
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