UNOFFICIAL CORSgzss

4306/0068 08 00! Page 1 of 11
1998-03—-25 12:04:27
Cook {eunty Recorder .56

Qs697%

Prepared by:
CHICAGO BANCORP, INC,
1640 NORTH }_.LS. #105
CHICAGO, ILLINZS 30614

T

A
LOAN NO, IN1u)362)
N

MORTGAGE
W

THIS MORTGAGE ("Security Instrumient”) is given on FEBRUARY 26, 1958 . The mortgagor is
MICHAEL PARADOWSKI, UNMYWRIPIED ., NEVER BEEN MARRIED

("Borrower”). This Security {nstrument is given th

CHICAGO BANCORP, INC.,

AN ILLINOIS CORPORATION ,
which is organized and existing under the Jaws off ILLINOLR , and whose
addressis 1640 NORTH WELLS, SUITE 105

CHICAGO, ILLINOIS 60614 «'Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY-ONE THOUSAND ONE HUNDRED ANZ Q0/100

Deitars (U.S. 8 171,100.00 )
This debt is cevidenced by Borrower's note dated the same date as this Security) Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MPrd 1, 2028
This Seenrity Instrument secures to Lender: (a) the repaymient of (he debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other swns, with interest, advanced under paragraph 7 1o
protect the security of this Sceurity Instrument; and (¢) the performance of Borrower's covenpals ond agreements under this
Seeurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conveytn Lender the following
deseribed properly located in COCK County, llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF;
PIN # 14-21-309-003

Parcel 1D #:
which has the address of 735 W, BUCKINGHAM #20, CHICAGO [Street, Cityl,
linois 60637 (Zip Code] ("Property Address");
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TOGETHER WITH all the improvements now or herealier erceted on the property, and all easements, appurlenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property,

BORRQWER COVENANTS that Barrower is lawlully seisc:t of the estale hereby conveyed and has the right 1o mortgage,
grant and convey the Property aod that the Property is unencumbered, except Tor encumbrances of record, Borrower warrants
and will defend generally the title o the Property against all claims and demands, subject to any encumbrances af record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniforn: security instrument covering real propenty.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, umtil the Note is paid in full, a sum (“Funds”) for: (a) yearly taxes
and assessments whicih may attain priority over this Security Instrument s a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; (¢) yearly moatpage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapr/d; in liew of the payment of mortgage insurance premiums. These items are catled “Escrow ltems.”
Lender may, @ any time, coliew and hold Funds in an amoum not to exceed the maximum amount a lender for a federatly
related mortgage loan may requice for Borrower's eserow aczount under the (ederal Real Estate Sctlement Procedures Act of
1974 as amended From time 1o tinie, 12 U.5.C. Section 2601 ef seq. ("RESPA™), uniess another law that applies 10 the Funds
sets o lesser amount, It so, Lender may -2t any thme, collect and hold Funds in an amount not 10 exceed the Jesser amount,
Lender may estimate the amount of Funds'die on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with #jspiicable faw.

The Fands shall be held in an institation. whose deposits are insured hy a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution, o7 in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow liems. Lendes may not charge Borrower for Loluing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower o pay a ¢ne-lime charge for an indepenrdent real estate tix reporting service
used by Lender in conpection with this loan, unless applicabie Jaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requirer to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that itterest snail Be naid on the Funds. Lender shalt give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits o the Funds and the purpose for which cach
debit to the Funds was made, The Funds are pledged as additional seeurity-or atl sums secured by this Security Instrument,

Il the Funds held by Lender exceed the amounts permitied 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, 1 the‘arionnt of the Funds held by Lender at auy
time is not sutficient to pay the Escrow flems when due, Lender may so notity Borrowernisvriting, and, in such case Borrower
shall pay to Lender the amoum necessary to make up the deficiency. Borrower shall make vy the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promyaty, refund (o Borrower any
Funds held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, priod 2arthe aequisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiast the sums secured by
this Security Instrument, .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenddr vader paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amoumts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any law charges due under the Nole,

4. Charges; Liens, Borrower shall pay all (axes, assesstments, charges, fines and impositions altributable to the Property
which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl pay them on time diregily
10 the person owed payment. Borrower shall promiptly furnish to Lender all notices of amounts to be paid under this paragraph.
11" Barrower muakes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the abligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith the lien
by, or defends against entorcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Hen; or {¢) seeures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. I Lender determines thar any part of the Property is subject to a lien which may attain priority ﬁver
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this Security Instrument, Lender may give Borrower a totice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days ol the giving of notice.

5. Hazavd or Property Insurance, Borrower shall keep the improvements now existing or hereafter erecled on the
Property insured against doss by fire, hazards included within the term “extended coverage® and any other hazards, including
floads or flooding, for which Lender requires insurance, This insurance shali be maimained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in acvordance with paragraph 7,

All insurance policies and renewals shali be aceeptable o Lender and shatl include a standard mortgage clause. Lender
shall have the vight 1o hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiwns and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make praof of foss if not made promptly by Borrower, .

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied 1o restoration or repair of the
Property damage, 1f the restoration or repair is cconomieally feasidie and Lender's security is not Jessened, If the restoration or
repair is ot economically feusible or Lender's seeurity weuld be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuiity Instrument, whether or not then due, with any excess paid to Borrower. If Borrowes abandons the
Property, or does not puswer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender nuay coliect the intwance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
sectred by this Security Instrumeay, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrowrer-otherwise agree in writing, any application of proceeds to principal shall nol exiend or
postpone the due date of the monthh payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Propenty is acquiced by Lender, Borrower's right to any insurance policies and proceeds resuliing from
dusviage to the Property prior to the acquisition shall pass to Lender to the extent of the sums seeured by this Seeurity Instrument
immediately prior to the acquisidion. ‘

G. Ocenpuncy, Preservation, Maintenance wid Protection of the Property; Borrower's Loan Application; Lenseholds,
Borsower shall occupy, establish, and use the Property ss-Borrower's principal residence within sixty days alter the execution of
this Security Instrument and shall continue to oceupy the Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrensonably withhield, or unless
extenuuting circumstances exist which are beyond Borrowes's’ control. Borrower shall not desiroy, damage or impair the
Property, allow the Property te deteriorate, or commit waste on-{0s Property. Borrower shall be in default if any forleiture
action or proceeding, whether civil or criminal, is begun that in Lender's good [aith judgment could resuli in forleiture of the
Property or otherwise materially impair the Hen created by this Seeurity Fastrument or Lender’s seeurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the/action or proceeding 1o be dismissed with a ruling
that, in Lender's good [aith determination, precludes forfeiture of the Borrowe: s interest in the Property or other msterial
impairment of the lien created by this Sceurity Instrument or Lender’s security Smersst, Borrawer shalt aiso e in defauht if
Borrower, during the loan application process, gave materialiy false or inacenrate inforraation or statements to Lender (or failed
to provide Lender with any malerial information) in connection with the loan evidenced by e Note, including, hut not limited
10, representations concerning Borrower's occupuncy of the Praperty as a prineipal residence. 1f this Security Insirument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fer bitle to the Property, the
leaschold and the fee titke shatl nol merge unless Lender agrees to the merger in writing.

7. Proteetion of Lender's Rights in the Property. 1 Borrower fails 10 perform the covenants: &b sgreemenis contained in
this Sceurity Instrument, or there is & tegal proveeding that may significantly affect Lender's rights inths Property (such as a
procecding in bankrupley, probate, for condemnation ar forfeiture or (o enforee laws or regulations), ther Lender may do and
pay for whatever is neeessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums scewred by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbuesed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and“Lender apree to other terms of paymen, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting
payment,

&§. Mortgage Insurance, [{ Lender required morigage insurance as a condition of making the loan secured by this Seeurity
Instrusment, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required o
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obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower ol the mortgage insurance previously in effect, from an alternme morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in fieu of mortgage insurance. 1.oss reserve
payments may no longer be required, al the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in cffect, or o provide o loss reserve, unti! the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable taw.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause Jor the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properly, or for conveyance in liew of condemnation, are bereby assigned and
shall be paid to Lerawr,

In the event of a 'atal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then dve, with any excess paid to Borrower. In the event of o partial taking of the Property in which the fair
markel value ol the Propedty) immediately before the aking is equal to or greater than the amoust of the sums sccured by this
Security Instrument immediac!y before the 1aking, untess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall ke raduced by the amount of the procveds multiptied by the following fraction: (a) the total
amount of the sums secured immediatzly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall bepaid 10 Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediateiy buiere the taking is less than the amount of the sums secured imniediately before the
taking, unless Borrower and Lender otherwise agize in writing or uness applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security 1ustrument whether or not the sums are then due,

If the Property is shandoned by Borrower, or-ii;-after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails-o-tespond to Lender within 30 days afier the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, atils ontion, either (o restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, aty application of proceeds o principat shall not extend or
postpone the due date of the monthly payments referred to in parag aphs. | and 2 or change the amount of such payments.

LL, Borrower Not Releosed; Forbearance By Lender Not a Waivers Extension of the time for payment or modification
of amortization of the sums secured by this Security Instriment granted by Lender 1o any successor in imerest of Borrower shall
not operaie o release the lability of the original Borrower or Borrower's suceessoss in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse o extend tine for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand mads oy the original Borrower or Borrower's
successors in interest, Any forbenrance by Lender in exercising any right or remedy snal not be a waiver of or preelude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shatl be joint and several, Any Borrower—whba co-signs (his Seeurity
Instrument but does not exceute the Note: (a) is co-signing this Sceurity Instrument only to mortgapd, grant and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally obi'paied 10 pay the sums
steured Gy this Seeurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend| madify. forbear or
make any accommodations with regard to the terms of this Security tustrument or the Note without that Borrower's consent,

13. Loan Charges. I the laan secered by this Security Instrument is subject 1o a law which seis maximum loan charges,
and that law is [inally interpreted so that the interést or other toan charges collected or to be collected in connection with the
loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary {o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower, Lender may choose to make this refund by redueing the principal owed under the Note or by making a direct
payment to Borrower. M a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notives. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Properly Address
or any other address Borrower desipnates by notice to Lender. Any notice o Lender shall be given by first class mail to
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} Lender's address stated berein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
i Security Instrament shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph,
15, Governing Law; Severnbility. This Security Insirument shall be poverned by federal law and the law of the
4 jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
- conflicts with applicable Jaw, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision, To this end the provisions of this Security Instrament and the Note are declared
1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17, Transfer of the Property er 2 Beneficlal Interest in Borrower, 11 all or any part of the Property or any interes! in it
is sold or translerred (or if a beneficial interest in Borrawer is sold or transterred and Borrower is not a nawral person) withouwt
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal taw as of the date
of this Security [nstrument.

i Lender excieises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days iom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumens, 1 Rorrower fiils to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Seetriy Tnstrament without further notice or demand on Borrower,

{8, Borrower’s” RighiOto Reinstate, 1§ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Jisizument discontinued at any time prior (o the varlier of: (a) § days (or such other period as
applicable law may specify foi” reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrurent; or (b) entry ol a fudgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would behur under this Security Instrument and the Note as if no aceeleration had oceurred; (b)
cures any default of any other covenants oF agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable altornevs” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity [nstrument, Lendei’sishts in the Property and Borrower's obligation o pay the sums secured by
this Security lnstrument shall continue unchanged! Upon reinstalement by Borrower, this Securily Instrumem and the
obligations sccured hereby shall remain fully effective as if po aceeleration had occurred. However, this right o reinstate shall
not apply in the case of acceleraiion under paragraph 17,

19. Sale of Note; Chanpe of Loan Servicer. The Now or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times withoul prior notice (r Burrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Sceurity Instrument. There also may be one
or more changes ol the Loan Servicer unrelated to a sale of the Note, 1 hore is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and thie address 1o which payments shoulc be inade, The notice wit) also contain any other
information required by applicable law,

20, Hazardous Substancss. Borrower shall not cause or permit the presence.use; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envirormental Law, The preceding two sentences shali not apply to the presence, use, or
storage on the Property of small quantities of Hazardaus Substances thal are generally recognied o be appropriate to normal
residential uses and 1o maintenance of the Property,

Borroveer shall prompily give Lender written notice of any investigation, claim, demand, lawsa-or other action by any
povernmental or regulatory agency or privide party invelving the Property and. any Hazardous Substanci oi Environmental Law
of which Borrower has actual knowledge. If Borrower Jeamns, or is notified by any povernmental or regylitory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmental proteclion,

NON-UNIFORM COVENANTS, Borrower and Lender further covenint and agree as follows:
21, Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenam or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise), The nolice shall specify: (a} the default; (b) the action required to cure the default;
{¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
() that failure to cure (he defaull on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreelosure by judicial proceeding and saie of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of & defauli or any other defense of Borrower to aceeleration and foreclosure. 1f the default is not cured on
ar before the date specified In the notice, Lender, at its option, may require immediate payment in ful) of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses ineurred in pursuing the remedies provided in this paragraph
21, including, bul not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withowt charge to Borrower. Borrower shall pay any recordalion costs,

23. Waiver of Homestend, Borrower waives afl right of homestead exemption in the Property,

24, Riderstetlis Seeurity Instrument. 1F one or more riders are executed by Borrower and recorded together with this
Sccurily Instrument /thecovenants and agreements ol each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Seeurity Instrument as if the rider(s) were a part of this Sceurity Instrument.

[Check applicable box(cs))

[X] Adjustable Rate Rider [.Kl Condominium Rider L4 Family Rider

Graduated Payment Rider [;:] Planned Unit Development Rider L] Biweekly Payment Rider
[__] Balloon Rider L.] Rate Improvenwent Rider [} second Home Rider
[ vA Rider (] Other(s) |specify]

consained in this Security Instrument and

/\ (Seal)

BY SIOGNING BELOW, Borrower aiccepts @nd agrees w the terms and covena

in any rider(s) executed by Borrower and recorded viith iv
Wilnesses:

MICHAEL PARADO I -Borrawer
(. (Seal)
-Borrower
{Seal) 3 (Seal)
-Borrower -Porrower
ok
STATE OF \LLINOIS, . é ¢l County ss:
L Lhe g.u'?(/ CYDIANE Cj » & Notary Public in and for said county” p5d state do hereby certify
!

that
MICHAEL PARADOWSKI, UNMARRIED: NEVER BEEN MARRIED

» personally known to me to be the same personfs) whose name(s)
subscribed to the foregoing instrument, appcar*al before me this day in person, and acknowledged that 1€,
signed and delivered the said instrument as ; ses and purpose; il cgigict forth.

W5, fres and voluntary act, for the

Given under my hand and official seal, misO? QJLK G\d(\uy of f’ L

My Commision Expires: ¢ Iw £ < /Z/

{

fary Public

OFFICIAL SEAL
DONNA LINDSTROM
NOTARY PUELIC, STATE OF 1L
MY COMMISSION EXPIRES §/14/98
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FILE NUMBER:
98-0326

SCHEDULE A CONTINUED

LEGAL DESCRIPTION:

UNIT 20 AND P-20 IN BUCKINGHAM PALACE CONDOMINIUM, TOGETHER WITH AN
UNDIVIDED PERCENT INTEREST IN THE COMMON ELEMENTS AS DEFINED AND DELINEATED
IN THE DEZLARATION RECORDED AS DOCUMENT 97969406, OF LOTS 10 TO 14 BCTH
INCLUSIVE TAXEN AS A SINGLE TRACT OF LAND, IN GEORGE WITTBOLDT'S
SUBDIVISION, (I THE SUBDIVISION OF PART OF LOTS 1 AND LOTS 2, 3 AND & IN
THE SUBLIIVISIGN. OF LOT 39 IN PINE GROVE AND PART OF LOT 15 IN BLOCK 2 IN
CLARK AND MCCONKELLS ADDITICN TO LRKEVIEW, BEING A SUBDIVISION OF LOTS 31
AND 32 IN PINE GROVE IN SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERTDIAN, EXCEPTING FROM SAID TRACT THAT PART BOUNDED AND
DESCRIBED AS FCLLOWS:( BRGINNING AT THE NORTHWEST CORNER OF SAID TRACT;
THENCE EAST ALONG THE NOXKTH LINE OF SAID TRACT A DISTANCE OF 50.11 FEET TC
THE CENTER LINE OF A WALL| THEAT IS5 BUILT AND USED AS A PARTY WALL; THENCE
SOUTH ALONG THE CENTER LINE COF SAID WALL AND SAID CENTER LINE EXTENDED,
PARALLEL WITH THE WEST LINE Or SATD TRACT, A DISTANCE OF 54.72 FEET; THENCE
WEST PARALLEL WITH THE NORTH LIK: OF SAID TRACT, A DISTANCE OF 23.11 FEET;
THENCE SOUTH PARALLEL WITE THE WEST LINE OF SAID TRACT, A DISTANCE OF 6.0
FEET; THENCE WEST PARALLEL WITH THn NORTH LINE OF SAID TRACT A DISTANCE OF
27.0 FEET TO A POINT OF THE WEST LINE-Z7 $A1D TRACT, SAID FOINT BEING 60.72
FEET SOUTH OF THE PLACE OF BEGINNING; THENCE NORTH ALONG THE WEST LINE OF
SAID TRACT, A DISTANCE OF 50,72 FEET TO THFE PLACE OF BEGINNING, ALL IN COOK
COUNTY, ILLINOIS.
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(1 Yeur Treasury Index - Rate Caps)

" THIS ADJUSTABLE RATE RIDER is made this  26TH day of  FEBRUARY , 1988  andis
L incorporated into and shall be dermed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
< Instrument”} of the same date given by the undersigned (the *Borrower”) 1o secure Borrower's Adjustable Rate Note (the "Note™)
“ 1o CHICAI30O BANCORP, INC., '

' AN ILLINOIS CORPORATICON

(the "Lender")
2 of the same date and covering the property described in the Security Instrument and located at;

735 W. BUCKINGHAM #20

CHICAGO, ILLINOIS 60657

[Prupeity Addross|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERESY RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE
BORROW.:P MUST PAY.

ADDITIONAL COVENANTZ, In addition 10 the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agrey as follows:
A. INTEREST RATE AND MOKSTHLY PAYMENT CHANGES
The Note provides for an initial interest rats-of 6.875 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAY\IENT CHANGES

{A} Change Dates

The interest rate 1 will pay may change on the firstaxy of MARCH , 2003 | and on that day every 12t
menth thereafter.  Ench date on which my interesi rate could ¢hange is called a "Change Date”.

{B) The Index

Beginning with the first Change Dute, my interest rate will be uased-on an Index, The "Index" is the weekly average yicld on
United States Treasury securities adjusted to a constant maturity of 1 wéar, a5 made available by the Federal Reserve Board. The
most recent index figure available as of the dte 45 days before each Chane-Date is catled the "Currens Index”.

If the Index is no longer available, the Note Holder will choose a new index-ibiucis based upon comparable information. The
Note Holder will give me notice of this choice.

(C} Calcuiation of Changes
Before ench Change Date, the Note Holder will caleulate my new interest riate by adding
TWO AND SEVEN EIGHTHS
percentage points ( 2.875 %) 10 the Current Index. The Note Holder will then round thevesalt of this addition to the
nearest one-vighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below . this rounded aniount
will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of 1the mombly payment that would be sufficient 1o repay the unpaid
principal thit 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal
payments. ‘The result of this caleulation will be the new amount of my monthly payment,

(D) Limits on Interest Rote Changes

The interest rate | am required (o pay at the first Change Date will not be grealer than 8.875 % or less
than 4,875 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than two percentage points (2.0%) from tlie rate of inferest 1 kave been paying for the preceding twelve months, My
interest rapz will never be greater than 12,875 4.

(E} Effective Date of Changes
My new interest rate will become eftective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first menthly payment date after the Change Date until the amount of my monthly payraent changes again.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannie Mae/Freddie Mac Uniform [nstrument
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(F) Notice of Changes :

The Note Holder will deliver or mait to me n notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include informatien required by law to be given me and also the
title and teluphone number of a person who will answer any question | may have regarding the notice,

B. TRANSI'ER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

'Transfer of the Property or a Bencficial Interest in Borrower, 11 all or any part of the Property or any interest in it is sold
or transferexd {or if a beneficial interest in Borrower is sold or transferred and* Borrower is not a natural person) withow Lender’s
prior wrilten consent, Lender may, at its option, require immedime payment in full of all sums sccured by this Security
Instruinent.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity fnstrument,  Lender also shall not exercise this option if: (a) Borrower causes to be submitied to Lender information
required by Lended 1o evaluale the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines it Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant o1 agreement {0 this Seeurity Instrument is aceeptable to Lender,

To the cxlent permitted by iy plicable law, Lender may charge a reasonable {ec as a condition (o Lender's consent to the loan
assumption. Lender may also tecuire the iransleree to sign an assumption agreement thal is acceptable 1o Lender and that
obligates the transferee to keep all the-promises and agreements made in the Note and in this Security Instrument. Borrower will
continue 10 be obligated under the Note znd this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option 10 require iramediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide & period of not less than 3U-dzys from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument.” '+ Borrower fails o pay these sums prior to the expiration of this period,
Lender mav invoke any remedies permitted by this Securisy-Instrument without further notice or demand on Borrower,

it

BY SIGNING BELOW, Borrower accepts and agrees 1o the terps and covenants contained in this Adjustable Rate Rider,

[ ')MLAMOIN {Scal)

MICHAEL PARADLWSK! “Borsower

(Seal)

-Borrower

{Seal)

-Boirower

{Seal)

-Borrower

MULTISTATE ADJUSTABLE RATE RIDER . ARM 8-2 - Single Famify - Fannie Maa/Froeddie Mac Uniform {nstrument

Form #3111 3/85 Page 2 of 2 .
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CONDOMINIUM RIDER

ot
. THIS CONDOMINIUM RIDER is made this 26 TR davol FEBRUARY 19 88,
“and is incotporated into and shall be deemed to amend and supplement the Marigage, Deed of Trust or Security Deed (he
S "Security Instrument”) of the same date given by the undersigned (the "Borrower”} o secure Borrower’s Note Lo
:';2_: CHICAGO BANCORP, INC., AN ILLINO!S CORPORATION (the “"Lender"}
5 ofthe same date and covering the Property described in the Security Instrument and localed ai:
2 735 ¥W. BUCKINGHAM #20, CHICAGQ, ILLINCIS 60657

{Piopetty Addiess!
The Property includes a unit in, together with an undivided interest ir the common elements of, a condominium projecl known
a5: BUCKINGHAM PALACE CONDOMINIUM
Narma of Condominium Project]
(the "Condeminium Project”). If the owners association or other entity which acts for the Condominium Project (the "Owsers
Association") holds title to property lor the benefit or use of iti members or sharcholders, the Property also includes
Borrower's interest in2he Owners Associalion and the uses, proceeds and benefits of Barrawer's interest,

CONDOMINIUM-CLYENANTS, n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furticrcovenant and agree as follows:

A, Condominium Obligation., Borrower shiall perform al) of Borrower's obligations under the Condominium Project’s
Constitvent Docurnents. The "Constitrent Documents” are the: (i) Declaration or any other document which creates the
Condominaim Project; (ii) by-laws; (1) cade of regulations; and (iv) other cquivalent documents. Borrower shall promptly
pay, when due, afl dues and assessients imposca pursuant to the Constituent Documents.

B. Hazord Insurance. So long as the Owsige-Associntion maintains, with a generally accepled insurance carrier, a
"master” or "blankel” policy on the Condomitiunt-Zroiect which is smisfaciory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hyzards Lender requires, including fire and hazards included within
the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Covenant(2 for the monthly payment 10 Lender of the yearly premium
installnents lor hazard insurance on the Property; and

(ii» Botrower's oblipation under Uniform Covenant 5 10 maintair hazard insurance coverage on the Property is deemed
satisfied to the extent thit the coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuwance coverage.

In the event of A distribution of hazard tnsurance proceeds in lieu of restoration or repair following a loss to the Property,
whether 10 the unit or 10 common clements, any procceds payable 1o Borrower arc ereby assigned and shall be paid 0 Lender
for applivation to the sums secured by the Security Instrument, with any excess paid 1o Borower,

C. Public Linbility Insurance, Borrower shall take such wctions as may be reasenable 0 insure that the Owners
Associntion muintains a public liability insurance policy acceptable in form, amount, and extent o1 covernge to Lender,

D. Condemnation. The proceeds of any award or claim for damages, disect or consequentialy pavabie to Borrower in
conneclian with any condemnation or other taking ol all or any part of the Property, whether of the unit_sr of the common
elements, or for any conveyance in tieu of condemnation, are hereby assigned and shall be paid o Lender, Such proceeds shall
be apptiad by Lender to the sums secured by the Securily [nstrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior wrilten consent,
either partition or subdivide the Propeny or consent to:

(i} the abandonment or wemination of the Condominium Project, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

1ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

i) termination of professional managemet and asswnption of seli-management of the Qwners Association; or

{iv) any action which would have the effect of rendering the public ligbility insurance coverage maintained by the
Owners Association unacceptable (o Lender,

Initial _&

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannfe iae / Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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| F. Remedies.  [f Borrower does nat pay condominium Jues and assessments when due, then Lender may pay them.
4 Any amounts disbursed by Lender under this paragraph F shat! become additional debt of Borrower secured by the Security
4 Instrument. Unless Borrower and Lender agree to other ferms of payment, these amounts shall bear interest from the date of
disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

e [P
R RCUEIE

"+ BY SIGNING BELOW, Borrower accepts and agrees to the tenns and provisions contained in this Condominium Rider.

,)"\ -
Q [; “ A/ (Seal) ‘ (Seal)

MICHARL 'PARADOWSK}"/ -Botrower . -Bolmowat

{Seal) {Seal)

-Bartoweis Bteoreey

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3144 3/950
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