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MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-886057-2

THIS MORTGAGE ["Security Instrument”} is given on March 17, 1998

The mortgagor is
TIMOTHY B ROGERS & JOANNE N MOGFRS, HUSBAND AND WIFE

CALVIN A SARAVIS & JUDITH A SARAVIS,HUSBAND AND WIFE

{"Borrower"}.
This Security Instrument is given to
Washington Mutual Bank, FA

which is organized and existing under the laws of ThHE UNITED STATES OF AMERICA , and whose

address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender”). Borrower owas Lender the principal sum of
ONE HUNDRED FIFTY THOUSANC #D GG/100

Doflars (U.S. $150,000.00 ). This cebt is evidenced by Boriewer's note dated the same date as this
Sceurity Instrument {"Note"}, which provides for monthly payments, wit the full debt, it not paid eerlier, due
and payable on Aprit 1, 2028 . This Security Instrument secares o Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and all renewals extensions ainlinedifications of the Note; (b) the
payment of all other sums, with interest, advanced under Paragraph 7 10 protact the security of this Security
instrument; and {c) the performance of Borrower's covenants and agreements undar this Seturity Instrument
and the Nnte. For this purpose, Borrower does hereby mortgage, grant and cunvsy to Lender the follewing
described property located in CODK County, iflinois:

LOT 5 [EXCEPT THE €EAST 16 1/2 FEET THEREOF) IN BLOCK 3 IN GROVE

ADDITION TO EVANSTON IN SECTION 19 TOWNSHIP 41 NORTH RANGE 14 ¢ 8T OF

THE THRID PRINCIPAL MERIDIAN IN COOK COUNTY WLLINCIS,

PIN/TAX |D: 11-12.305.-015-0000
which hat the address of 819 MADISON STREET

EVANSTON
llinois 60202 {"Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, ang fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Security instrument as the
"Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right
10 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generaily the titte to the Property against all claims and demands,
subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covaring real property.
ILLINGIS -Single Family--Farnie Moe/Freddia Mac UNIFORM INSTR ‘} Q 3014 N8O (page ! of 6 pages)
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o UNIFOHM COVENANTS Borrower. and Lender covenant and agree|as: foiluwsr. . ", el
R Payment of Prinolpaf -and. lnterast, Prepayment and Late; t‘herges.. Borrower shall promptly pay when a
-dueitheprincipal of and interest: on the debt ewdenced bv the Nore and rmv prepayment and late charges due -
runder'lhe Note,.: - r
‘ unds for. Taxes and lnsurence.rsub}ect to applroable law or to a wmten wawer by Lender Borrowerf o
ay.to. Lender on the: day manthly. jpayments are’due under- the Nota .until the Note-is paid: in full.a ;um ]
("Funds") for: (a) yearly taxes: and assgssments which may arrarrr pnonrw aver, thrs Security. Insirument s a. |
Jien on the Property;. (b} yearly leagehold payment'; or.ground- renrs on.the Property it any; {c} yeeﬂy hazard or.
'roroperty insurance premiums;. id) vearly flood: insurance. premrums, it any;. (e) vearly mortgage; rnsurqnce Coa
premrums, if. ‘any; and {f} anysums: payable by Borrower ta Lender, in ar*cordance ‘with. the’ provisions: of Lo
I’aragraph 8,.in lisu of the payrent of martgage insurance premi. ams. Thesel items;are called."Escrow ltems.
l.ender: may, at any time, collect and hoid Funds.in an amount not le] exceeo rhe maximum: amouny; a lender;for
i federally related- mortgage loan may require for Borrower's e=crow account under the federal’ Res! Esiate’
Gettlement Procedures Act of 1974 as.amended from time to time, 12 W.8.C. § 2601 er. seq ’("RESP}' "1,
unless another law that applies to the.Funds sets a lesser amount. If so, L.ender. may, at any time,’ rollecrf'.arnd
_hofd Funds.in  an’ amount not to e;.ceed the lesser amount. Lender may estimate the amount. of Funds; due on. .
the basls of current data and rea,onable estimates of expendnures of future Eserow Items or otherwrser in .
gccordance witis abplicable law. . N T
i The Funds: sheli-be held in an rnstrtutron whose cieposrts are insured tru & federaI agency. lnstrumen r;ry, b
~ arentlty;: (mcludmg Lender, if Lender is such an institution) or.in gny. Fedldral Home Loan. Bank..Lender stiall -
apply. the:Funds to pav ihe Escrow ltems, Lender. may not charge Barrower:fo’ holdrng and applymg the F nrls, o
annuafly analyzrng tha csraw account, ot verifying the Escraw lterns, unlese Lendar. pays: Borrower linter )
the; Funds and: applicable lav~permits Lender to-make such a: charge ‘However; Lander may. requrre Eorrows to v
oav a.one-time charge for an irdepgndent real estate tax reporting . servicg usid: by Lender inr conn{.cuonrw
this -idan; unless applicable lavs provides’ otherwise. Unless an agreement fs: made or applrcable aw: requrrr:s
b mlterest to be paid, Lender shall <ict be: required to- pay Borrower any interest- or earnings: on. rhe Funds. =
- Biyrrower. and Lender may. agree in-wriing, however, that interest sheli be: p'vd on- the. Funds; ende‘r shall.give
¢ Borrower, without charge, an. annual aveounting: of the- Funds, showmg credlts and: debits to the. Funds and.

- the purpose for which each debit to, the Funds was made. The Funds. are pledged as additianal seourrty for e!l ol
sums secured by this Security Instrument ,
. If the .Funds held by Lender exceed the anmms permrtted to! be held by applicableJ Iaw, ‘Londer shfrll
account to Borrower for the excess Funds it cecordance- with, the requirements of .applicabie;law. if . tlre
amount ‘of the. Funds held by Lender at any time'is rot sufficient topay the Escrow items when: du 'endr'r S
mily so.rnorrfy Borrower in writing, and, in such cace e Burrower shall pay to Lender the amount- neces_,ary 10 o
mike. up- the deficiency. Borrower shall make up the geilciency in-nc more than twelve monithly payments. rlt L

Lender 's sole discretion. o
Upon payment in full of all sums secured. by this. Security Instrumem,rl.ender shall promptly refund o o

Borrower -any .Funds held by Lender. I, under Paragreph 21, lerder shall as qurre of selt the Property, Lendefi'

prror to “the acqursmon or sale of the: Property shall apply any ruads held by: Lender at the time of’ acqursmor

or $dle’as @ credit against the sums secured by this Security (nstrumers. ‘ .
, 3. !Application: of Payments. Unless apphoable law provides-:otterwisa, al[ payments recowed by Lender '

; onrler Paragraphs 1-and. 2 shall be applied: first, to any prepayment charges dué under the Note; sacond, t):
ampunts  payable under Paragraph 2‘ thrrd to- interest due: fourth, to nirzipal due; and last, 1o anv latrr
ehnrges due under the Nota. :

4, Charges ‘Liens. Borrower shall pay all taxes, assessments, charges, frnes ang. mposrtrons attrrbutab!ur :
to ;he Propertv which may attain priority over this Security Instrument, ang; leasehold. payments- or: groundg' ,
rents, if; any Borrower shall pay these obligations in the manner.provided:in Psragrap 1 2, or.it not: paidl.ini that.. !
maj| INer;:! iBorrower_ shall pay them on time directly to the person owed: pagment. Sorrewer shall promptw e
. furnish 10 Lender all notices of amounts 1o be paid under this paragraph.- If. Borrower rakes these. paymenr N
-dlre-ot!y,} Borrower shall promptly furnish o Lender receipts evidericing the payments. ‘ »
Borrower shall promptly discharge eny lien which- has. priority: over this Sacurrty ..*s ru‘nenr unless.
o Bornower {a)-agrees in writing to the payment of the obligation secursd by.the lienin.a manmer acceptable qosr

: -Lenrier, (b) contests in good faith the lien by, or defends against. enforcement of the lien, in, fegal. proceedmgB‘ ,

. wniLh in the Lender's opinion operate .to prevent the enforcement of the Iren,nor fch: secures from the’ ‘holder af;

- the! lrenran -gareement satisfactory to Lender subordinating the liento’ this: Security. Instrument..-If Lendera ‘
detelrmrnes that any pact of the Property {s subject to a lien which; may - attern”prlorrtv over this Security .
lnstnument Lerider may give Borrower a notice .identifying the lien. Borrower shall sensfy the lien or take one i

. or more of the ‘actions sot forth above w:thrn 10 days of the giving of nouce o o i

' B Wazard or Property Insurance. Borrower shall keep the improvements now exrsung or hereafter erected

- on the Praperty insured against loss by firei, hazards included: within the termi "extended: Coverage" and -any..

- other hazerds, including floods or flooding, for which Lender requrres ingurance., _This .insurance. shall be-. ,

: mamtamed in -the amounts and for the periods that Lender ‘requires, The insurance carrier providing:: the -
insuiancd: shall. be chosen by Borrower subject to' Lender's approval which shall not be unreasonablv wrthheln A
it Borrower fails to. maintain coverage dascribed above, Lander may, at Lender's option, obtain coverage to ‘

" protrrct Lender s rights in the Property. in accordance: with Paragraph 7. |

Al insurance :policies and renewals shall bs acceptable to Lender.and shall lnclude a.staridard. mortgage;- p
<c!ause. Lender -shall . have the: nght 0 holcl the. policies ‘and: renewals. If Lender requires, Borrower ‘shalj :
promrptly grve to Lender d” recalpts of paid premrums and renewal notices. In this. event.cf loss, Borrower shal!i'

‘f - ~m ;n ; iy QDD ;.386 Farm 3014 9190 fpage 2 of & pages)
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give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not mate promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property darmaged, if the restoration or repair is economically feasible and Lender’s security is
not lessenad. Hf Lhe restorat.on or repair is not ecanomically feasible or Lender's security would be lessenad,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has otlered to settle a claim, then Lender may collect the

.1 insurance proceeds, Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by
f., this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lencder and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend ar postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payinents. It under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass 1o
Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the acguisition.

6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall accupy, establish, and use the Property as Borrower's principal residence within
sixty days after tie_axecution o} this Security Instrument and shall continue to accupy the Property as
Borrower's principal ‘residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whic'i consent shall not be unreasenably withheld, or uniess extanuating circumstances exist
which are beyond Borrowai's control. Borrower shall not destroy, damage or impair the Property, alfow the
Property to deteriorate, or comsiil waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or c/iminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Properly or otherwise materially imipair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a defawit and reinstate, as provided in Paragraph 18, by causing the action of
proceeding 1o be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other m.aterial impairment of the lien created by this Security Instrument
of Lender's security interest. Borrower shait 2is» be in defauit if Borrower, during the loan application process,
gave materially false or inaccurate informatici o statements to Lender {(or failed to provide Lender with any
material information) in connection with the ‘upi evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title-s*all not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. [i-Qzreower tails to perform the covenants and
agreements contained in this Security Instrument, or there is a/egal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankruptcy, rrobate, for condemnation ot forfaiture or
10 enforce laws of regulations}, then Lender may do and pay for whnateyer is necessary to protect the valua ot
the Property and Lender’s rights in the Praperty. Lender's actions may inchide paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paving reasonable attorneys’ fees and
entering on the Preperty to make repairs. Although Lender may take action under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shali become af'ditional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to othei terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall bé peyable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Secutity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in
effect. If, for any reason, the inortgage insurance coverage required by Lender lapses or ceases *o bhe in effect,
Borrower shail pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previcusly in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurarice coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer appraved by
Lender again hecomes availacle and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, untif the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender ar applicable law.

9. Inspection. Lender cr its agent may make reasonable entries upen and inspections of the Property,
Lender shall give Borrower notice at the time of or prior ta an inspection specifying reasonable cause for the
inspectian,

10. Condemnation. The prcceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Froperty, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

P - . .
L L L
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In the event of a total takmg of the ‘Prope rty; the :oceeds shell be .applred to the sur 5
_ eeurity lnstrument whether or not than dug, With any excess"pard - In.thet "
uf tho Property’ in- which the fair market valug of.the P i
riféater than the amount of the sums sechred. by.
Borrower end Lender. otherwrse agree in. wrrtrng, the, sums secure
. >y the amount of the procaeds- multrphed by, the. tollowlng fractior
:mmedrateiy before the takrng, divided b\/, (b} -the: fair market.v irire of the: Proper :
rakmg ‘Any balance shall bg: paid to Borrower . In the eventof a partralftal.rng of the Pror;erty in; ifair;
: market wvalue_of the: Property rmmedretelv before the taking is - less' than. the amount ‘of .th &
Irnmediatelv befare the taking, unless Borrower and Lender otherwise agree in ;wrrrrng or.u ol br_”[(e
- otherwisa. provides, the proceeds. shall be ‘applied to the sums secured by this Seourrty Instrument.kwhet 1 or-
not the sums are then due.: ST
onlf the Property is. abandoned by Borrower. or if, after notice.: I:y Lender to Borrower that the condem or:
offers to make an award Or settlei a claim for damages,. Borrower; fails to respohd to' Lender within: 30: der.vs' !
after the date the notice'is givei, Lender is authorrzed to: collect and. appiy the proceeds, at its’ optron, eithes'to ,‘
, restoratron or repair of the Property or to the sums secured by thrs Security Instrument, whether of not then

duo .. L

Unless Lero’*r ‘and Borrower otherwrse agree in. writing, any appircaoon of| prczceeds te prmcrpel sh II not;r
extend or postporie the due date of ther monthlv payments referred to in F'arargraphs 1 and 20r change The’
amount of such payments.

- 13. Borrower Not s eased Forbearance By Lender Not a Wawer. Extansron of the trme ror pevmenr oF
modifrcatron of amortizeion of the sums secured by this Securrry Instrument | granted by Lender tq ranyu o
successor in interest of Burmwar shall not operate 10 release the liability - of the oriqrnel Borrower - Borfower's:
successors in interest, Lende! shall not be requrred to commence: proceedrng.. against any. suc ssor_:l_ 1teles
* “or.refuse 10 extend time for: rayment or.otherwise modify amortization. ot-the sums secure this: Sue

Instrument by reason of any demsnd que by. the’ original. Borrower or: Bnrrewer Si surcessgrs

forbeerence by Lender in exercrsrng eny rrght or remedy shal| not ‘be'a waiver of or prect de the’ emercrse of ' Lg

any Tight or remedy.
. 12. Successors and: Assigns ﬂound,r\mn* and Severa! Lrebrirty,, Co srgners. ,Thr= covenents and agrr'

~of this: Securrry Insteument shall hind and. Lerafit the successors and-assigns of Lender and: Borrowet,i suliject:.
ito the. provisions of Paragraph 17.. Barrower's covenants and .agreements. ‘shall _be joint. andi; several.%.zAnyL

Borrower who co-signs’this Security Instrument/Lui does not. -execute the Note:’ (a) i’ co~signing: this’ curit

lnstrument only to mortgege, grant andiconvey that Boriower's rnteresr in the:Property. under the. terrns Df‘thrs;, .
: rSecunty Instrument; (b} is not personally- obligated 1o pav the sums secured by this.. Securrty insrrurnent' and
. {(c) ‘agrees that Lender and ary other Borrower may agree 10 .extend, -modify, forbear .o make’ any.w-__;,
; aooommodatrons with regerd to the terms of this Securily ‘nstrument or the Nate without thar Borrower s
lconsent:. -
e A13.Loan Charges. If the inan: secured by thrs Security in' twnent.is ;uhjeot 0.8 Iaw whach sets mﬂxrrnum L
' Ioan cherges, and that law is finally interpreted so thet the interest or other iean charges collecied or to: be -
coh‘epred in cannection with the, loan ‘exceed the permitted lrmrrs ‘nen: la) any such loarn. cherg shall be..
“rediuced by the amount necessary to reduce ‘the charge to. the! pe:rnrrr-d lrmrt, -and. (b): any- eums alread“'

.collected from Borrower which exceeded permitted limits will be refunded tc Borrower, Lender mijy” choo‘re 20 R

o rnake this refund by reducing the principal owed under the Note or by making a direct payment to- Borrower, If.
) refund ‘reduces prrnripa! the reduction wril be treated as a partial prepry et wrthout eny prepeymen
o charge under the Note. - _
1, :14, Notices. Any notice to Borrower provrded forin this Secunty lnstrurnent o .all hel grven by delwermg it
ot by ‘malling it by first class rnerl unlgss applicable law requirgs. use. of- another me: ‘nod. The: notic -shell' .
~directed to the. Property Address! or any other address Borrower. desrgna' es. by notice. (& Lander, Any'notrr',e 10
'Lender shall be given: by first class mall -to ‘Lender's address [stated: herein or ary ore. addrassi Lende
: deergnates by. notice to Borrower Any! notice. provrded for in this Seourny Instrument sheH £ ceemed to have
' " "bedn given to Borrower or Lender when given as provided:in this r:ereg.reeh 1
R - Governing Law; Severability, This Security Instrument shall be governed by federal Iaw and rhe lav
i tha jurisdiction In- which the Property. is'located. In the event'that any, provision or clause’ .of. this: Seeuriw L
1netrument or the :Note conflicts with| applrcable law, such conffrct shall, not. affect other provrsrons ofithis |

w el"._,

‘.‘ Securrty Instrument or: the Note: ‘which can be given effect withput the conflicting provision. To this end. 1he S

; provrsrons ‘of this Securrty Instrument and the Note are declared to be se rerable. o o
716 Borrower's Copy. Borrcwer shal! be -given one conforrned copy of the Note and of this Ser,urrty

i !nstrument. :

S Y N Transfer of the Property or a Benef’ cial Interest in Borrower. If ali or anv part-of the F'roport',' or ao{.

‘ rnterest in it is. sold or transferred (or if a benéficial intergst in Borrower is: sold or transferred end Borrower is. .,

i not @ natural person) without Lender's prior written consent, Lender may, at'its option, reourre immedi e
| payment in full of all sums sacured by rhrs Security Instrument. However, this option shall not I)e an ercrsed by -

: erder if exarcise is prohibited hy federal law as of the date of this Security Instrument.

Form 3014 9190  fpage 4 of 6 paged
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Loan No.: 1-886057-9

‘ if Lender exercises this option, Lender shaii give Borrower notice of acceleration. The notice shall provide a

pcrlod of not lass than 30 days from the date the notice is defivered or mailed within which Borrov/er must pay
Z all sums secured by this Security Instrurnent. If Borrower fails to pay these sums prior te the expiration of this
= period, Lender may invoke any remedirs permitted by this Security Instrument without further netice or
™ demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
" have enforcernent of this Security instrument discontinued at any time prior to the earlier of: {a) § days [or
" such other periad as applicable law may specify for reinstatement} before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. These conditions are that Borrower: (a} pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {c/ pays all expenses incurred in enforcing this Security Instrument, including, but
not iimited to, reasonable attorneys’ fees; and {d} takes such action as Lender may reascnably require to
assure that the'rier of this Security Instrument, Lender’s rights in the Property and Borrower's abligation to
pay the sums secuied by this Security Instrument shall continue unchanged. Upon reinstatement by Barrower,
this Security Instruntercand the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howaver, this roht to reinstate shall not apply in the case of acceleration under Paragraph 17.

19, Sale of Note; Chinge of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may bé =aid one or more times without prior notice to Borrower. A sale may result in a
change in the entity {known 28 e "Loan Servicer") that collects monthly payments due under the Note and
ihis Security Instcument. There alsy mav be one or more changes of the Loan Servicer unrelated to a sale of
the Mote. If there is a change of tiie’Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above aind applicable law. The notice will state the name and address of the
new Loan Servicer and the address to wiich-payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Barrower shali-ifi cause or permit the presence, use, dispusal, storage, or
release of any Hazardous Substances on or in the roperty. Borrower shall not do, nor aliow anyone else to do,
anything affecting the Property that is in violation ¢f any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the “roperty of small quantities of Hazardcus Substances
that are generally recognized to be appropriate to normal risidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private parcy involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual Yrowledaa. If Borrower learns, vr is notified by
any governmental or regulatory autharity, that any removal or other (emudiation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all neusseary remedial actions in accordance
with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substancre defined as toxic or hazardous
substances by Environmental Law and the foilowing substances: gasoling, kerusena, other flammable ar oxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materizls eontaining asbestos or
{formaldehyde, and radioactive materials. As used in this Paragraph 20, “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safev or environmental

protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant aind agree as foltows:

21. Acceleration; Remadies. Lender shall give notice to Borrawer prior to acceleration following Borrower's
breach of any covenant or agreemant in this Security Instrument (but nat pricr to acceleration under Paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to
cure defaylt; {c} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and [d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Barrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
{urther demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
10, reasorable attorneys’ feas and costs of title evidence. Form 3014 /90 fpage 5 of 6 pages)
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;22 Release.. Upon payment ;of .all_sums secured. by this Sr=cumv Instrument,: L.ender. shelﬂ.release, thrs
Ser*urlty Instrument to-Borrower., Borrower shall pay -aily reoordetron costs| Lender rnav charge Bprrower i o
for‘refeasmg this Secunty Instrument, but anly if the fse is paid’ 10 a thrrd partv fur serwces renclered end the' o -
cherging of the fee is permitted under apphcable law.. = . . e T

123, Waiver ‘of Homestead., Barrower waives alt right of homeqleed exemptlon in. the Prop *

r24 Riders to this Security instrument.. !f: one or more riders are executed by -Berroy r :

together with this Security Instryment, the covenents and. agreements of each, such nder’shell euncorporar d:,
~intd:and shall -amend and supplement. the. oovenants and: egree,ments of this € ecunty !nstrum nr as'If: lhe
o rlde{r(s) were a part .of this Securlty Instrument. {Check appllcable tine(s)} :

____f Ad]usteble Rate Rider Condomm:um Rlder . 14 Femufy Hlder
T Graduated Payment Rider Planpied Unit Development Rider Biweakly: Peyment HI!(!E.’I‘ ‘
' _" Balloon'Rider Rate Improvemant Rider Second Home Rider ¥
L Other(s) [specify]

.1"

’
BY SIGNING B'.LOW Borrower accepis and agrees to the terms and cuvenams contamed in thrs Secuntv; :
!nstrument and in sy rider(s} executed by Borrawer and recorded with it. _

Witrgesses:

TN ‘ ‘;'
\P-"')\k—% Q& """"""‘_"'"—]]5_&21)-';'.- i

TFMOTHV B ROGERS _ Bormw'-r_ it

e S T

4 %m&f : é"‘s. o {Geall,
]ANNE’N HDGEHS. : &D : Borrowcr ‘

(CM.VINA SARAV]S 3 -&‘1_. Borrower :

,J f/dd% 6'... J‘W«

JUD!I’N SARA
T oy o i ﬂ%%ﬁ

[Spece Below This Line For Acknowledgriert)

T
State'bf tliinois, County ss:

A'_ ' rg‘*”&hﬁ\, \\ L—\,\u( ‘k—‘\.-‘— bt TV‘ ehl . . , a N\‘Jtai‘y Pub”é in . |

d:fcrisaid county and state, do he(eb certify that
'[’IMO[I‘HY B ROGLRS AND JOANNE' N LROGER ' - _
pursorially known.to me to be’ the\s me: person(sl whose name(s) subscnbod to the far ~oomg mstr.rrrlent
appeamd before me this day in person, and acknowledﬁ[fd that THEY -
‘ srgned’ end delivered the said instrument as - free and volurtery act, fDl t_he ‘
| usies and purposes therein sat forth. ‘ "

Gnren under my hand and offlcrel sgal, this 17th‘~ day of MARCH ]998 " R

ril : ‘E?‘r: -'.* . , 17— "\f '{) \) \(ﬁ'\u 5
My Commission expires: el N e e ey
Lo -Notard Public
DEBORAH KERR HARRLS

i .. This lh“;te'rumen't' was prapared by: e
;-mrmfﬁn;x : G oy
... 660 'EAST ALGONQU!N ROAD ) :

L SUITE 408 - | ; .Er‘?.??{i}ifﬂ‘ i B

SCHAUMBURG iL 60173 MY CUMMISRION

R ALLPEYS RYAY] REERSYFY I EPET
+ 3
ih

o5 QTCTEE
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State of Hhinois

County of COOK

I, the undersigned, u notary of publie in and for said county and stale aforesaid, do hercby centily that
JOANNE N ROGERS , whao is personally known to me 1o be the same
person who o oexecatad  the  within instrument as the  Altorney  in Fad of

CALVIN A SARAV&H AND JUDITH A SARAVIS » apprared belore me this day in persun and
ackaowledged that i signed, sealed, and delivered the said instrument, as the attorney in fact, as the free
aod voluntary act of — HERGIf and of said CALVIN A SARAVIS AND JUDITH A SARAVIS

Given usdes oy land and notarial scal, this day ol MARCH 19 gg

My commission xpires:
‘ - TR
e l‘\ [ 4 {

Nntary Public
DEBORAH KERR HARRIS

IKIANIYTAR







ADJUSTABLE RATE RIDER MTA 171

Loan [lo.:1-BERC 7.9 {12-MTA Index - Rate Caps} 2200
Do

THIS ADJUSTABLERATE RIDER is made this 17th day of March, 1998 and is
incorporated into and shalv be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the 'Security Instrument") of the same date given by the undersigned {the
"Bosrawer”) to secureé Borrowsr's Adjustable Rate Note {the "Note™) to
Washington Mutual Bank, FA

(the "Lender"} of the same date gad covering the property described in the Security Instrument

and icgatad at:
919 MADISON STREET, EVANSTON, Il 60202
Proparty Address|

THE NOTE COMNTAINS PROVISIONS ALLOWIMG FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOIE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE. TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the” covenanis and agreements made in the
Securisy Instrument, Borrower and Lender further covenani sad agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides. for an initial interest rate of ~ 6.250% . The Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates i

The interest rate | will pay may change on the first day of fipri, 1998 ~and on
that day every 12th month thereafter. Each dale on which my interest rz+c-could change is called
a "Change Date.”

{3) The Index .

8eginning with the First Interest Rate Change Date, my interest rate will be based on an index.
The ‘index" is the Twelve-Month Average determined as set forth below, of the ‘mnnthly vields
{(“Monthly Yields"] an actively traded United States Treasury Securities adjusted c:a _constant
maturity of one year as published by the Federa: Reserve Board in the Federal Rese:ve Statistical
Release entitled "Selected Interest Rates (G,13)." The Twelve-Month Average is determined by
adding together the Monthly Yields for the most recent twelve months  and diwdlng uy 12 The
n}:omcrecent ilnccijex figure available as of 15 days before each Interest Rate Change Date s called
the "Current Index.”

ALL TERVIS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

GFEBZNOY (N 1/SEL fpage 1 of 3 pages)




“ . If the:index is no longer available, the Note Holder will:choose il new.index and.a.new. rate, .|
U differential to result in a rate similar to the rate in effect at'thai time. The Note Holder will give me™
s notice of this'choice.. -~ -~ . C - Co ,
©+. (C) Calculation of Changes - . .. . ... ..o U S
. .. - Before each Change Date, the Note.Halder will calcuiate.iny new interest rate by adding . '
. 2,875° .- - percentage points. {, .2,876% . | to the Current Indest.. The- Note | Holder: willithen -
~ . tiround the resuilt of this addition’to.the nearest.one-thousandth of. one percentage point (0.001%).

+ Subject. to-the limits:stated in Section 4{D) below, this rounded amount will be my new interest
-‘rate until the. next Change Date.; . S e
7" The-Note Holder. will then :determine the: amount. of -the monthly aymerit that- would.-be;. .
“sufficient to repay. the unpaid principal that | am expected to owe at the Change Date’in full.on the.

! Maturity.da e at my new interest rate in substantially .2qual payments. The result of- this’

calculation.wii! be the new amount of my monthly payment.: :

: (D):Limits-on Interest Rate Changes - o : ‘ T _

" The interscivate | am required 10 pay -at the first Change Date will not be-greater than -

' 8.250% orless than® :4.250% . Thereafter, my interest: ratei will never. be increased. or.

. decreased on any tinyle Change Date by fore than two:percentage peints (2.0%] from the rate.of.

: interest . have been paying for the preceding twelve months. My intarast rate will never be greater -

“than_ - 9.950% . N : : S
i1 (E) Effective Date of Cnanges . o j - R S

.. My -new interest-rate wi'i-bacome effective on each Change Date, | will pay the amount.of-my-." .

' new-monthly paymant bepiniing on the first monthly payment date after the Change Date until the

- amount of my monthly payment chanqges again. ‘

\ (F) Notice of Changes : LR . o Cwe e,

:: The Note Hoider wiil deliver or ineiliito me a notice of any changes in my nterest rate-andithe. .

“amount. of -my monthly payment beiz:¢-the effective date of any change..The natice willlinglude .

rinformation. required by iaw, to be givenrnz ang also-the title and telephone number of & person -

‘who will answer any question | may have rugarding the notice. ‘ s

‘B.. TRANSFER OF THE PROPERTY OR'A BEN:FICIAL INTEREST IN:BORROWER
‘Uniform: Covenant 17 of the Security Instrument is amended. ta read as follows::: -« oo o0

- i - Transfer of the Property or a Beneficial- Interest.ip Borrower, If all or any part'of.the Property.or.. .

© :any interest in it is sold or transferred {or if 2 beneilcial interast in:Borrower/is-sold.of transferred.
‘and. Borrower is not a natural person) without Lender's prior written consent, Lender’ may,:at its: - -
‘option, -require immediate - payment:in .full of all surny setured by: this. Security .Instrument.:, -
‘However, this option shall not be exercised. by Lender if a¥sicise is. prohibited by federal law-as.of;
‘the -date of this Security Instrument. Lender also shall not .wiercise. this” option:ifs (a)-Bdrrower:, - -
‘causes “to be submitted to;Lender information required by Lenderto. evaluate the ‘intendad: - |
transferee: as if a new loan-were being-made 1o the transrerec; and:: (b} -Lender- reasonatily: " .
determines that Lender’s security. will not be impaired. by the loan: assirmpticn: and that.the risk of |
abreach of any covenant or-agreement in this Secusity Instrunient'is acréptabletoilender, -
i1 To the'extent permitted by applicable faw, Lender may charg? n reazonable feg. as.& condition..

~ tp Lender's consent to the loan assumption. Lender may alsio require the transferee 'to: sign-an
‘assumption agreement that is; acceptable:to Lender and that abligates the transi=rae to keep:all.the ..
promises and agreements made in the Note and in this Security Instrument, Bcrrovrer will continle: |
to be.obligated under the Note and this Security Instrument unfess Lender relza®cs: Borrower in = -

writing.

fnage 2 of 3 pagel.rl
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If L.ender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration, The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Boerrower must pay all sutns secured by this Security
Instrunent. 1 Borrower fails to gay these sumns piicr to the expiration of this peried, Lender may
invake any femedies permitted by this Security Insirument without further notice or demand on

Borrow e,

BY SIGNING.BELOW, Borrower accepts and agrees to the terms and covenants contained on both
sides o* thic_ Adjustable Rate Rider,

-"“'—"“\\ .,\
™ w——ﬁ\gﬁ A e (Sel) /W%ﬂ\ ,éag R (Seall
TIMOTHY B ROGER L.J/GIAMNE N ROGERS

N
VL Sl Ty a Sad
&’ %/2(,3 Yl (Seal) 10:;”% ﬂé‘?\/m &Jts 1
AN ea C_ ea
ﬁ/mmns75 7

CALVIN JUDITH A SAHAVIS% e fd.c, 2

{Seal)

{Sign Original Only}
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