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{ 7} ) MORTGAGE
THIS MORT CJ{“ (“Securiyy Instrumeny™) Js given on ... March 16,
19 .75 . The morganye-is rginla J. LavVone, DIVORCED AND NOT REMARRIED
{**Borrawer”'}. This Security Instrument is given 10 .Calumel..Securities
Corporation

....................................... Ao, WHICH i8S organized and existing
ok, indiana . and whose address is .20 Box 208,

Borrower owes Lender the principal suri of

Bollzrs ( ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument #7"Note™"), which provides for monthly paymems, with the full debt, if not
paid carlier, due and payable on Anrill g 2043 . This Security [nstrument
secures o Lender: (a) the repayment of the debt wvidinced by the Note, with interest, and all rencwals, exiensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to prolect the security
of this Security Instrument; and (c) the performance of Bor owe:'s covenamts and agreements under this Security Instrument
and the Note. For this purpise, Borrower does hereby mongage, arant and convey 1o Lender the {ollowing described prop-
erty located in o feRk County, lllinois:

9912L2ZR6

Unit 5-C together with its undivided percentape 1iterest in the common elements in
Thorndale Beach Scuth Condominium as delineated and defined in the declaration

recorded as Document No. 19967972, as amended, in the East 1/2 of the Southeast 1/4
of Seckion 3, Township 40 Novth, Range 14, East of the Third Princinal Meridian, in

Cock , [1linois, . ) ) £
ook County inois lf»{ubg-' L{O) PRE {O&[l

Chicasu
{Steet|

("'Property Address'):
iZap Cxde|

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali casements, appiurienances,
and fixtures now or hereatter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Barrower is Tawfully seised of the estate hereby conveyed and has the right ro mortgage,
prant and convey the Property and that the Propenty is unencumbered, except for encumbranees of record, Borrower warrants
and will defend generaliy the title 10 the Property ageinst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for nation use and nan-uniferm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering rea) property.

{LLINDUS—singte Famiy—Fannle MaatFreddis Mac UNIFORM INSTRUMENT Form 3044 990 (rage 1 of 6 pages)
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly puy when due
the principal of and interest on the debt ev:dcnccd by the Note and any prepaynient and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a writlen waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (**Funds™) for/ .
{a) yearly taxes and assessments which may attain priority over this Security, Instrument as a licn on the Property: (t) yearly.
leaschold payments or ground rents on the Property, if any: (¢) yearly hazapd or property insurance premiums: (d) yearty
flood insttrance preniums, i any; (e) yearly mortgage insurance premivms, if any; and (I} any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These

* items are called **Escrow ltems."" Lender may, at any 1ime, collect and hold Funds in an amount not (o exceed the maximum

amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Seutlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. (“'RESPA*), unless

- another law that applics 1o the Funds sets a lesser amount, 1f 50, Lender may, at any time, colleet and hold Furds in an

amount not to excecd the lesser amount. Lemder may estimate the amount of Funds due on the basis of current data and
reasonable estimates af expenditeres of future Escrow ltems or otherwise in accordunve with applicable law,

The Funds shadi-be held in an institwion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender. il lernder is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lemusr-may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
accouat, or verifying the Esczovitems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Howeved, Lender may require Borrower to pay a one-time charge for an independent real estate
wx reporting service used by Lendein connection with this loan, unless applicuble law provides otherwise. Unless an upreement
is made or applicable law requires intcres! fo-be paid, Lender shall not be required o pay Borrower any interest or earnings
on the Funds. Borrower and Lender may-agree in writing, however, that interest shall be paid on the Funds. Lender shal)
give 10 Borrower, without charge, an annual sccounting of the Funds, showing credits and debits to the Funds and the purpase
for which cach debit o the Funds was made. Tiie Funds are pledged as additional sccurity for all sums secured by this Security
{nstrument,

if the Funds held by Lender exceed the amounizjermitted 10 be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremerts of aoplicable faw. If the amount of the Funds held by Lender al
any time is not sufficient 1o pay the Escrow ltems when du, Lender may so notify Borrower in writing, and. in such case
Borrower shall pay to Lemder the amount necessary to make vg the deficiency. Borrower shall make up the deficiency in
ng mare than twelve monthly payments, at Lender's sole discicion,

Upon payment in full of all sums secured by this Security Inurvment, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire’os seil the Praperty, Leader, prior to the acguisition
or sale of the Property, shuil apply any Funds held by Lender at the time #facquisition or sale «s a credit against the sums
seewsed by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, il payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the 'varz; second, o amounts payable under
paragraph 2; third, to interest duc; fourth, 10 principal due; and fast. to any late chaiges due under the Noie,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribwiable to the
Property which may attain priority over this Sccurity Instrument, and leuasehold payments orgvound rents, if any. Borrower
shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner /Bosrower shall pay them
on time directly to the person owed payment, Borrower shall prompily furnish to Lender all notices 0 umousts. o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shail prompily furnish to Lerde: 1aceipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Sorrower: (a)

* agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable 10 Lender: (b) contests in good

faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate to
prevent the enforcement ol the lien; or (€) secures from the halder of the licn an agreement satisfactory to Lender subor-
dinating the lien 10 this Securily Instrument. If Lender determines that any part of the Property is subiect 10 « lien which
may atlain priority over this Sceurity Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall
satisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

5. Hauzard or Property Insurance. Borrower shall keep the improvements now cxixlin;, or hereafter erected on
the Propenty insured against loss by fire, hazards included within the term “extended coverage'” and any other hazards,
inctuding floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender
may, at Lender's option. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hald the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid prermiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceed: shall be
appliced to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons 1he Property. or docs not answer within 30 days a aotice from Lender that the insurance carrier has offered 10
settle 4 clairn, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the ifae date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
- I under paragraph 2%the Property is acquired by Lender, Borrower’s right (0 any insurance policics and procecds resulting
from damige to the Pioperty prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument rmmediately jriar to the acquisition,

. 6. Occupancy, Troservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shai evceny, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security anstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the daic of eccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or undess exteruatipg circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, darnage or impair the Property, cilow.the Property to deteriorate, or commit waste on the Propertly. Borrower shall
be in defach if any forfeiture action or procecding, whether civil or eriminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property er otherwise materially impair the Hen created by this Security Instrument or Leader's
security interest. Borrower 1nay cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lenurc’s-good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment o0 the-dion created by this Sceurily Insirument or Lender’s security
interest. Borrower shall also be in default if Borrower, durinyg the loan application process, gave maierially false or inaccurate
information or statements to Lender {or failed to provide Lender with any maierial information) in connection with the loan
evidenced by the Note, including, but not Jimited to, represcntaticns concerning Borrower's occupancy of the Property as
a principal residence. [T this Security Instrument is on a leaschold, Borrowzr shall comply with el the provisions of the lease.
I Borrower acquires fee 1ithe to the Property, the leaschold and the fee tirde shall not merge unless Lender agrees to the
MErger in writing.

7. Protection of Lender's Rights in the Property. If Borrower faiis to'parform the covenants and agreements
conlained in this Secarity Instrument, or there is a legal proceeding that may signilcanily affect Lender’s rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to eiforen laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeny. Lender’s
aclions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys” fees and entering on the Property 1o make repairs. Although Lunder may take action under
this paragraph 7, Lender doss not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrswer sceared by this
Security Instrument. Unless Borrower and Lender agree to olher terms of payment, these amounts sheii bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to Bolrower requesling
payment.

8. Mortgage Insurance. If Lender required mortguge insurance as a condition of making the loan securud by this
Security Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. I, for any

“reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cosi substantially
equivalent Lo the cost io Borrawer of the mortgage insurance previously in effect, {rom an alternate mortgage insurer approved

* by Lender. If substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage
insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avatlable
and is obtained, Borrower skall pay the premiums required to maintain mongage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,
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D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable 1o
Borrower in connection with any condempation or other taking of all or acy part of the Property, whether of the
unit or of the commos elements, ar for any conveyance in liew of condemnation, are hereby assigned and shal] be
aid 10 Lender. Such proceeds shall be applied by Lander 10 the sums secured by the Security Instrumem as

jrovided o Uniform Covenanr 10.
E. Lender’s Prior Consent. Borrower shall nol. except after notice to Lender and with Lander's prior

written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Projuct, uxcept for asbandonment or
iermination cequired by law in the case of substantial destruction by fire or other casually or in the case of 2

taking by condemnation or eminent domain;
(i} any antendment 1o any provision of the Constituent Documents if the provision is for the express

benefin of Lender:
@iy termination  of professional manegement and assumption of sclf-management of the Owners

Association; cr
(iv} /a1y action which would have the cffect of rendering (b public liability insuranve coverage

raaintained by the Qo Asseciation unseceptable o Lander,

I, Remedies. If Dorrower does not pay condominium dues and asssssmen:s “when due, then Lender may pay
‘hem, Any amounts disbursad-by Lender under this paragraph F shall become additional deb: of Berrower secureg
sy e Securily astrumant, Upsss Borrower anid Leader agrae (o other laxois of paymeni, (hegs amounrs shal
32ar interest from fhe date of dis:usomeni & the Note rats and shall be paysble, with intersst, upon nolice from
Lender 1o Bormower reguesting paymant,

37 SIGNING BELOW, Borrawer weeil 3nilugigps 16 me erms and proviziaag ceatained {n this Condominivm
Aidar.

rial
e e e Laeal)

ZL/{«;&_{ i Zé/{

-Bormowear

V'i.:l/.j!:ini,ti .‘: l.aVone
& (7
{Szal}

-3armwer

O e ¥ SN PUPO .11}

-Rorrawer

SRR £. 1.1}
Borrowar

R R L R P

; F a0 9
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made tis  16th day of March, 1998,
aud is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sccumy
Deed (the "Security Instrumemt™) of the sume date given by the undersigned (the "Borrower™) tn secure

Barrower's Note to Calumet Securities Corporation

(the ' Lender™)
of the same daie and covering the Property described in the Securiry Insmument and located at:

5855 N. Sheridan Road, Unit 5C, Chicapo, Tllincis ADAAN

fProporty Address)
The: Property 107iuces a unit in, together with an undjvided interest in the common elements of, # condominium
project known as: Thorndale Beach South

Name of Condaminium Project}
{th: “Condaminium Project™). [T the owners association or other eatity which acts for the Condominitum Project
{th2 "Qwners Association”) Loids iitle to preperty far the benefll or use of its members or shareholders, the
Prupanty aiso includes Borrewai's inszrest in the Owners Asrodiation and the unes, proveads and benafits of
Borrawar's interesl, _ .
CONDOMINTIM COVRINANTS. e sddition to the tovenants and wgreemants made v (e Secuthy
fastrament, Borrower and Lendss furiber covenant and agred a6 follows:
A. Condominium Obligstions. Barriwor shall perform all of Barrower's obligations undes the
Condomunium Projeei’s Genstifuens Doouments. Tha "Goastiein Documenta” e the: (i) Deelasarion of any

oliser documani which érdates the Condofmidivim I'roject; {iiy byslaws; (iii) eode of fagulations; énd (iv} athef
squivalent documonts. Borrower shall proinptly pay. wder due, all dues und asseismonts imposed purruant (o the

Constintont Documents. ‘ ‘
B. Hazard Insurance. Se¢ long as the Owners Associstivn maintaias, witl 3 genacally acceptad Insurance

cartier, a "master” ot "blanket' polidy on the Condominiuin #rojeet which is satisfactory to Lender and which
niavides insurahce Coverage in the amoupts, for the periols, and sgainst the hazards Lunder requites, ineluding
free and hazards included within the tenn “extended coverage,” then:
(v Lender waives the provision in Untferm Covenam 2 for the nuonthly payment to Lendet of the
yearly pramium installments far hazard nsurance on the Property; and
{iv  Borrower's abligation under Uniform Covenunt 5 to maiatain bererd insuzaace coverage on Lhe
Froperty is deemed satisfied to the extent that the required coverage is proviced by the Owners Association
palicy.
Borrovear shall give Lender prompe notics of any lapsd m required hazard iagurante coverage.
In the event of a distribution of hazard insurance proceads in liew of rastoration or regair ollawing 3 loss 0
we Property, whether (o the uait o7 1o commen eletents, any praceads payablc 1o Boyrower az haraby sssigred
2o shall be paid ta hender far appltuaﬂun @ ine sums seasved by the Seanrity instrutpens, with Lo uianma pmrl 1
Bormawer,
¢, Public Llahilisy Insutwnce, horrowst shab 1ake such a2ions a¢ ingy G reasdnshle to eirt il e
(Jwhsit Association maintains a public Habiilicy tsuranee pollcy acceprable in form, ainount. rad 2xens of
naverage 16 Lender,

MULTISTATE CONDOMINIUM RIDER-3I65)e Family-Perinie Mas/Frogdia Mac UNIFORM INSTRUMENT Furm 3140 /80
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