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THE TERMS OF THTS LOAN MORTGAGE

CONTAIN PROVISIONS WHITH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Instrument™) is givenon MARCH 16, 1998 . The mortgagor is
KEVIN S. INGRAM e
AND ANN M. INGRAM, HIS WIFE o
A o0
{("Borrower"}, This Security Instrument is given io ¢ rf:-})
FIRST NATIONAL MORTGAGR CORPORATICN EX

’ P
which is organized and existing under tae laws of THE STATR/DF ILLINCIS , and whose . a]
address is 15443 SUMMIT AVENUE-SUITE 301 N
OAKBROOK TERRACE, ILLIMNDIS 60181 (“Leader”). Borrower owes Lender the principal sum of

TWO HUNDRED FIFTY $IX THOUSAND FIVE HUNDRED ZAND 00/100

voilars (U.S. § £56,500.00 )
This debr is evidenced by Borrower's note dated the samc dete as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if r.ot paid earlier, due and payable on APRLL . 1, 2005 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mate, with interest, and all renewals,
extensions and modifications of the Nete; (b) the payment of ali owher sums, with interest, wdvanced under paragraph 7 to
protect the security of this Security Ins:ument; and (c) the performance of Borrower’s covelants 2ad agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey o Lender the following
described property locaed in - COOK County, Ilinois:
LOT 76 IN THE ESTATES OF DEER CROSSING UNIT TWQ, BEING A SUBDIVISION OF
PART OF THE NORTHEAST 1,/4 OF SECTION S, TOWNSHIP 41 NORTH, RANCF 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERZEOF

RECORDED FEBRUARY 24, 1993 AS DOCUMENT NUMBER 93143138, IN COOK COUNTY,
ILLINOIS.

06-09-201-0C18

Parcel 1D #:
wiiich has the address of 5292 BELLIOTT DRIVE , HOFFMAN ESTATES |Street, Ciy],
Hlinois 60192 |Zip Code] ("Property Address");

ILLINBIS-Single Family-FNMAJFHLMC UNIFORNI

iningdy; INSTRUMENT Form 3014 9790

@p ; Gsﬁu.is‘\%m Amende 8/96

Fage 1 ol GQ‘ .L* * VMP MORTGAGE FORIS - (800)501.7281 D18 1089
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1his Sccurily Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satissy the lien or 1ake one or
‘fhore of the actions st forth above wilhin 10 days of the giving of notice.

“ 5, Hazard or Property Insurance. Borrower shall keep the improvements now cxu.ung or hereafter ereted on the
JProperty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Aloods or flooding, for which Lender ru qulrcs insurance. This insurance shall be maintained in the amounts and for the periods
Jthat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
'whlch shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
°t3pnon obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

. All insurance policies and reaewnls shall be acceptable to Lender and shall include a standard mortgage clause. Lender
“thall have the right to hold the policies and renewals. IF Lender 1equires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damagcd if the restoration or repair is cconontically feasible and Lender’s scourity is not Jessened. [f the restoration or
repair is not cconosiically feasible or Lender's security would bz fessened, (he insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any crcess paid to Berrower, If Borrower abanduns the
Property, or does not arswer within 30) days a notice from Lender that the insurance carrier has offered to seutie 2 claim, then
Lender may collect the irsuranee proveeds, Lender may use the proceeds to repair or restore the Property or fo pay sums
secured by this Security Instrunen, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower aiierwise agree in writing, any application ol proceeds to principal shall aot exiend or
posipone the due date of the monthly-payments referred to in paragraphs | and 2 or change the amount af the paymems. 1f
under paragraph 21 the Property is a:guiceq bv Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior o the acguisition shail pass to Lentler to the extent of the sums secured by this Security Instrument

immediately prior 1o the acquisition.

6. Occupaney, Preservation, Maintenance ara Protection of the Property; Borrower's Loan Application; Leascholds. ‘k :

Borrower shall occupy, establish, and use the Properiy as Barrower's principal residence within sixty days afler the execution of ¢

this Security Instrument and shall cenlinue to occupy e Oroperty as Borrower's principal residence for at least one year aflcr
¥ pY perty princip

the date of occupancy, unless Lenderr otherwise agrees in writiiy, which consent shall not be unreasanably withheld, or uhless

extenualing circumstances exist which are beyond Berrower’s control, Borrower shall not destroy, damage or jmpair the

Property, allow the Property (o deleriorate, or commil waste 00 e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in ferfeiiure of the

Property or otherwise materially impair the lien created by this Security Yis'cument or Lender’s sccuraty interest. Borrower may

cure such a default and reinstate, as provided in paragraph {8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith delermination, precludes forfeiture of the Barrow<r's,interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security-intziest. Borrower shall also be in defaul if
Borrower, during the loan application process, gave materially {alse or inaccurate infiimation or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan cvidenced by-ihe Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal residence. 17 this Sceurity Insirument is on a
leasehold, Borrower shall comply ‘with all the provisions of the lease. [T Borrower acquires fee title to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants aiid apreemerts contained in
this Security Instrument, or there is a legal proceeding that mey significantly affect Lender's rights in‘the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by 4 lien which has priority over this Security Insirument, appearing in court, paying
reasonable attorneys’ fees and entering on the Properly to make repairs, Although Lender may take action under this paragraph
7, Lender does net have 1o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear inlerest from the
date of disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
tnstrument, Borrower shall pay the premiums required to maintain the morgage insurance in ¢ffect. [F, for any reason, the
mongage insurance coverage required by Lender [apses or ceases (o be in effect, Borrower shall pay the premiums required 1o

i
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any netice provided for in this
Security Instrument shal! be deemad to have been given to Borrower or Lender when given as provided in his paragraph.

15, Governing Law; Severnbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instnament or the Note
conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benefictal Interest in Borrower. I{ all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interesl in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federa) Jaw as of the dale
of this Securily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fcon the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security [nstrument. 1f°3orrower Tils 1o pay these sums prior 10 the expiration of this period, Lender may invoke any remedics
permitied by this Security 'astruraent without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right (o have
enforcement of this Security ‘ns.rmment discontinued at any time prior to the carlier of: (a) 5 days (ar such other period as
applicable law may specily for relastatement) before sale of the Property pursuant o any power of sale contained i this
Security Insirument; or (b) entry of # judgment enforcing this Security. [nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dae under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable artor eys” fees; ami (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's £ights in the Property and Borrower's obligaticn to pay the sums secured by
this Security Instrument shall continue unchanged,” Upen reinsiatement by Borrower, this Security Instrument and he
obligations sccured hereby shall reémain fully effective a5 fno acceleralion had occurred. However, this right to reinstate shall
not apply in-the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Mot pr a panial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice ta Eorrower. A sale may result in a change in the enlity (known
as the "Loan Servicer") that collects monthly payments due under the vote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 17 thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and.spplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should by maede. The notice will also contain any other
information required by applicabie law,

20. Hazardous Substances, Borrower shail not cause or permit the presencel wic, disposal, slorage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nat apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recogrized ma be appropriate to normal
residential uses and to maintenanue of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuvic so other action by any
governmental or regulatory agencv of privale party invelving the Property and any Hazardous Substance ~r Envirommnental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatecy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
all necessary remedial actions in uccordance with Environmenial Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos. or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmemi) Law"™ means federal faws ind laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acccleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agrezment in this Security Instrument (but not prior to acceleration under paragraph 7 ﬁnnlm;s

o, { "\“
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 0209343648

THIS BALLOON RIDER is made this 16TH day of MARCH , =998 |
and is incorparated inte and shall be deemed to amend and supplement the Mongage, Deed of Trust or Deed 1o
Sceure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Burrower™) to secure the

Borrower's Note to
FIRST NATIONAIL MORTGAGE
CORPORATICN

(the "Lendes”) of the same date and covering the prapery described in the Security Instrument and located ai:

5292 ELLIOTT<DRIVE, HOFFMAN ESTATES, ILLINOIS 60192
|Propersy Addressi

The interest rate stated on the Note is called the "Note Rite.” The date of the Note is calied the "Nate Date."
I understand the Lender may Lansfir the Note, Sccurity Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrumeri and this Rider by wansfer and who is entitled to recgive paymients under
the Note is called the "Note Holder.”

ADDITIONAL COVENANTS, In addiucn to the covenants and agreements in the Security (nstrument,
Borrower and Lender further covenant and agree as_follows (despite anything to the contrary conlained in the
Security [nstrument or 1he Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Dute of the Noie and Security lasirumeat ithe "Maturity Date”), 1 will be able 10 ebnm a
new loan ("New Loan") with a new Maturity Dae of APRIL 2, 2028 , and with an
imerest rate equal to the "New Note Rate” determined in aceotdence with Section 3 betow if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinaicing Dption™). If those conditions are not
met, | understand (hat the Note Holder is under no obligation ta refinance o modify the Note, or to extend the
Maturity Date, and that | will have (o repay the Note from my own resources %1 find a lender willing 1o lend me
the money to repay the Maote,

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option at maturity, certain conditions rust be met as of the
Matrity Date. These conditions are: (1) I must still be the owner and occupant of the propecy subject 1o the
Sceurity [nstrument (he "Property”); (23 1 must be current in my monthly payments and canae: have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property {except for 1axes and special assessments not yel due and payable) other tian that of the
Sccurity Instrument may exist; (4) the New Note Rate cannot be more than 5 percentagge points adave the Note
Rate; and (5) 1 must make a written request 1o the Nole Holder as provided in Section 5 below.

3. CALCULATING TIIE NEW NOTE RATE

The New Note Rite will be a fixed rate of interest equal to the Federa) National Morgagze Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON FIDER - Single Family - Fannie Mee Unlforni Instrument Form 3180 12/83
Amendad 3192
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