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THIS MORTGAGE ("Sccurity Instrument"is-piven onMarch 18, 1998 . The mortgagor is
CALVIN  STEWARD
JOAN  STEWARD

("Borrower”). This Sccurity Instrument is given 1o MORTGAG: LLNDERS NETWORK USA, INC.

]

which is organized and existing under the laws of CONNECTICUT , and whose
adilress is MIDDLESEX CORP. CENTER 11TH FL, 213 CCURT 5T7., MIDDLETOWN CT 06457

("Lender™. Borrower owes Lender the principal sum of
One Kundred Sixty-Five Thousand Seven Hundred Fifty

and No/100 «emeemuas Doty (US. $ 165,750.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumer:{"Note"), which provides for monthly
payments, with the Tull debt, if not paid carlier, duc-and payable on March 23, 202¢ . This Security

Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest and all renewals, extensions and
modifications of the Note; {b) the payment of al! other sums, with interest, advanced under paragrani 7 10 protect the security of
this Sccurily Instrument; and {c} the performance of Borrower’s covenants and agreemenis under this Seevsity Instrument amd the
Note. For this purpose, Borrower does herchy mortgage, grant and convey to Lender the following descriond property located in

COOK County, H]innisi‘o
SEE ATTACHED SCHEDULE A 4
*3
.
79
&
a
o
Parcci 1D #:
which has the addressof 1619 W 107H STREET , CHICAGO Sreet, City],
Iiinois 60643 [Zip Code| ("Property Address™):
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances, and
+fixtures now or hereafier a part of the property, Al replacements and additions shall also be covered by this Security Insirument,
Al of the foregoing is referred to in this Securily instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed and has the right to moru,.lgc.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constilute a uniform security insirument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and-any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance.  Subject to applicable law or to a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payiacnis are due under the Nole, until the Nole is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whish may altin priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold payments
or greund rents on'the-Uroperty, if any; (¢) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
any; (¢) yearly morlgage msurance premiums, if any; and () any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph S, fa licu of the payment of morigage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any time, coicrdand hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage toan may require for Burewer's escrow account under the federal Real Estate Seutlement Procedures Act of 1974 as
amended from time to time, 12 U.S(C/ Section 2601 et seq. ("RESPA™), unless another law that applics 10 the Funds scts a lesser
amount. I so, Lender may, al any ume, collect and hold. Funds in an amount not to exceed the lesser amount. Lender may
estimate the arnount of Funds duc on the bests of current data and reasonable estimales of cxpenditures of future Escrow Items or
otherwise in accordnnee with applicable law,

The Funuls shall be held in an instilution whase deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instilution) or in any (Feueral- Home Loan Bank, Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding ard =priying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower intercst or the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by
Lender in conncciion with this ioan, unless applicable law providas otherwise, Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Burrawnr any interest or c.lrnm},s on the Funds. Borrower and
Lender may ugree in writing, however, that interest shail be paid on the Fands, Lender shall give to Borrower, without charge, an
annuat accounting of-the Funds, showing credits and debits (o the Funds ard the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted o be held by appli‘able kaw, Lender shall account 10 Borrower for
the exeess Funds in accordanec with the requircments of applicable law, If the amount of-the F'unds held by Lender at any time is
not sulficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing; apd, in such ease Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the acficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Inblrumcnl Lender shall promplly refuind \o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the sequisition or sale of the
Praperly, shall apply any Funds held by Lender at the lime of acquisition or saic as a credit against (e snins secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwisc, all paymenis received by Lender unider paragraphs
1 and 2 shall be applicd: first, o any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, 10 interest due; fourth, 1o principal due;, and last, to any laic charges due under the Note.

4, Charpes; Liens, - Borrower shall pay all wxes, assessments, charges, fines and imposilions attributable (o the Propcny
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or il not paid in thal manner, Borrower shall pay them on time direetly to the
person owed payment. Borrower shadl promptly furnish to Lender all notices of amounts to be paid under this paragraph, 1f
Borrower makes Lhese payments dircetly, Borrower shall promptly f urnish (0 Lender seceipls evidencing the payments,

Boriower. shall promptly discharge anylien which has priorily over this Sccurity Instrument unless Borrower: (a).agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good [aith the lien
by, or defends against enforcement of the lien in, legal procezdings which in the Lender’s opinion operate to prevent the
caforcement of the lien; or (c) secures from the holder of the lien. an agreement sutisfactory to Lender subordinating the lien to
this Sceurity Tnstrument. If Lender detcrmines that any part of the Property is subject to a licn which may autain pnomy over this
Sccurity Instrument, Lender may give Borrower 4 notice identifying the licn. Borrower shall satisfy the licn or wkc onc. oy
of the actions st forth above within 10 days of the giving of notice. -
% -GH(IL) (nuoa) Paga2 ot B Form 3014 "'!
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. %5 * 3 Hazayd or Property Fasurance. Borrower shall kccp the improvements now existing or hercafier erected on the Property
;N:; insured agains: loss by fire, havards included within the term "cxiended coverage” and any other hazards, including foods or
= flooding, for which Lender ruqu:rc-a insurance. This insurance shail be maintained i the amounts and for the periods that Lender
requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obiain
“' coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

‘ All insuranie policies and rencwals shall be accepiable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals, IT Lender requires,; Borrower shall promptly give to Lender al! receipls of paid
premiums and rencwal netices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier ang Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphcd 10 resloration or repair of the
Property damaged, if the restoralion or repair is economically feasible and Lender's security is not lessened. 1T the restoration or
repair is not ¢conomically feasible or Lender's security would be lessencd, the insurance proceeds shail be applicd to the sums
secured by this Scewdity Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collcet the insusance proceeds. Lender may usce the proceeds to repair or restore the Property or 1o pay sums secured
by this Seeurlty Instrumer; waether or not then due. The 30-day period-will begin when the notice is given,

Unless Lender and BorrGwes otherwise agree in wriking, any application of proceeds to principal shafl not extend or postpone
the duc dae of the monthly payuicuts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerder, Borrower's right (o any insurance: policies and proceeds resulting from damage 10 the
Properly prior 1o the acquisition shaif pass-to Lender to the exicnt of the sums sccured by this Security Instrument immediately
prior to the acipusition.

6. ()cwpancy, Preservativh, Muintenunce "ad Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Sccurity Tastrument and shall continue to occup, the-Property as Borrower’s principal residence for at least one year alicr the
date of occupancy, unless Lender otherwise agrees iiwring, which consent shall not be unreasonably withheld, or unless
extenuating cizcumstances exist which arc beyond Borrower 's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to detericrate, or commil wasie on the Propeity. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiure of the Property. or
otherwisc materially impair the lien created by this Security Instrumeat ¢ Lender's seeurity. inferest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action ur progeeding to be dismissed with a ruling thal, in
Lender's gooit faith determination, preciudes forfeiture of the Borrower’s iricrzst in the Property or other material impairment of
the lien creawcd by this Sceurity Instrument or Lender’s security inlerest, Borower <hall also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information or statemiats 1o-Lender (or failed o provide Lender with
any materia) information) in conneclion with the loan cvidenced by the Note, inci:ding, bul not limited to, representations
cancerning Borrower's occupancy of the Property as a principal resklence, If this Securicy Jostzoment is on g leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title o the Properey, thé lcasehold and the foe tie shal)
not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. 1 Borrower fails 1o perform the covenants <uid agreements contained in
this Security Tnstrument, or there is a logal proceeding that may significamly affect Lender's righicin'the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), thes Jcoder may do and pay
for whatever is necessary to protect the value of the Property and Lendes's rights in the Property. Lender s actions may include
paying any sums securcd by a lien which has priority over this Secority-Instrumen), appearing in court, pay.ng rcasonable
allorneys’ {eas and cntering on the Property 1o make repairs, Although Lender may take action under this paragraph 7, Lender
docs not havie 1o do so. ¢

Any amnunts disbursed by Lender under this paragraph 7 shall become additional dabt of Borrower secured by this Security '
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling payment.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 11, for any reason, the -
mortgage insurance coverage required by Lender lapses or ceascs 1o be in cffect, Borrower shall pay the premiums required (o
pbinin coverage substantinlly cquivalcm 10 the mortgage insurance previously in effect, at a cost substntially equivalent to the
cost 10 Borower of the morigage insurance prcv:oubly in eflfcet, from an alternale morigage insurcr approved by Lender, If
substantially equivalent morizage insurance coverage is not available, Borrower shall pay (o Lender cach month a sum equal 10
one-twelfth:of the yearly morigage insurance premium being paid by Borrower when the insurance covernge lapsed or ccased 10
be in offcet. Lender will ace ept, usc and retain these payments 95 & loss reserve in licu of mertgage msurancc LOSb {g ry
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payments may no longer be required, at the option of Lender, il mortgage insurance eoverage (in the amount and for the period

-~ that Lender requires) provided by an insurer approved by Lender again beeomes available and is oblaincd, Borrower shall pay the

premiums required 10 mainkin morigage insurance in effect, or (o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. lnspetiiun Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 10 an inspection \pecxfymg reasonable cause for the mspecuon

10, Condemnation, The procezds of any award or claim for damages, direct or consequential; in connection with any
condemnalion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid (o Lender,

In the event of a total wking of the Property, the proceeds shall be applicd 10 the sums sccured by this Sccurity Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument siiall be reduced by the amount of the procecds multiplied by the following fraction: (1) the total amount of
the sums sceurad imiwediately before the aking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall-te paid 10 Borrower. In the event of o partial taking of the Property in which the fair markel value of the
Property immudiately befors ihe taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwiys ayree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Security Instrament whether or not the sums are then dug,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower-that the condemnor offers to make an
award or scttlz a claim for damages, Borresver fails 1o respond to Lender within 30 days afier the date the nolice is given, Lender
is authorized 1) collect and apply the procezds, at its option, cither to restoration or repair of the Property or to the sums sccurcd
by this Sccurity Instrument, whether or not then Pac.

Unless Lender and Borrawer otherwise agres.in weiting, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly paymenis referred to in parussaphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lendor ot a-Waiver, Extension of the time for payment or modification
of amonization of the sums secured by this Security Instmynent oranted by Lender 10 any successor in interest of Borrower shall
not operac te release the liability of the original Borrower or Boniower’s successors in interest. Lender shall not be required 1o
commenee proceedings against any suceessor in intercst or refuse 15 ¢itend time for payment or olherwise modify amortization of
the sums sccured by this Sccurity [nstrument by reason of any demard made by the original Borrower or Borrower’s successors
in inicrest. Any forbearance by Lender in exercising any right or remedy 'sbatl not be a waiver of or preclude the exercise of any
right or remady,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and  agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lend'r and. Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Ary Borrower who co-signs this Sccurily
Instrument but does not execute the Note: (4) is co-signing this Security Instrument enl; &2 mortgage, grant and convey that
Borrower's imterest in the Property under the terms of this Sccurity Instrument; (b) is notpaiseaally obligated 1o pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agice to extend, modify, forbear or
make any aceemmodations with regard 1o the terms of this Seeurity Instrument or the Note without thet Borrower's consent.

13, Loan Charges.  If the loan sccurcd by this Security Instrument is subject to a law which scie maximum loan charges,
and that law is finally imcrpreted so that the interest or other loan charges collecled or to be collected in'crancction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to redce the charge to the
permitied limil; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be retuiided to Borrower.
Lender may choose to make this refund by reducing the p.mcnpal owed under the Note or by making a direct payment to
Borrower, If &t refund reduces principal, the reduction will be: treated as a partial prepayment without any prepayment charge
under the Not:,

14, Notices.  Any notice to Borrower prov:dcd for in this Sccurity Instrument shall be given by delivering it or by mmhng it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Properly Address or
any other add:ess Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address: Lender designates by nolice to Borrower, Any notice provided lor in this Securily
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicablc law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effecl without the conflicting provision. To this cnd the provisions of this Security [nstrument and the Note are declared to
be severable,
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any inlerest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior writtcn consent, Lender may, at ils option, require immediate payment in ful} of all sums sccurcd by this Sccurity
Instrument. Huowever, this option shall not be excreised by Lender if excreise is prohibited by federal law as of the date of this
Sceurity Instrument.

Il Lender exercises this oplion, Lender shall give Borrower notice of acceleralion. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. 1 Borrower fails to pay these sums prior to the explration of this period, Lender may invoke any remedies permitted
by this Securily Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. Il Borrower meets’ certain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinucd al any time prior to the carlicr oft (a) S days (or such other period as
applicable lav, may specify for reinstalement) before sale of the Property pursuant 10 any power of sale contained in this Security
Instrument; or (b) coiy of @ judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays Lender all
sums which then ‘weiid be duc under this Security Instrument and the Nole as if no acceleration had occurred; (b) cures any
default of anv other covanants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable-aeseneys' fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Sccurity Instrument, Lendor’scvights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shail continee uncharged, Upon reinstaterment by Borrower, this Sceurity Instrument and the obligations secured
hereby shall remain fully effective 4s f no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Serviree,  The Nole or a partial interest in the Note (together with. this Security
Instrument) sy be sold one or more limes withgat prior notice 10 Borrower, A sale may result in a-change in the entity (known
as the "Loan Scrvicer") that collects monthly puymennts due under the Note and this Sccurity Instrument. There also may be one or
morc changes of the Loan Servicer unrelated 1o alsale af the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pgragiaph. 14-above and applicable faw. The notice will siaie the pame and
address of the new Loan Servicer and the address to wnch payments should be made, The notice will also contain any other
information raquired by applicable law.

20, Hazsrdous Substances, Borrower shall not cause orramit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nol tig, sor. allow anyone clse to do, anything affecting the Property
that is in violztion of any Environmental Law. The preceding wo senserce: shall not apply 1o the presence, usc, or storage on the
Property of unall quantitics of Hazardous Substances that are generally ‘reéognized to be appropriate to normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, (claim, dcmand lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Fiazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any govein: aental or regulatory authority, that any
removal or cther remediation of any Hazardous Substance affecting the Property is necestory, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances dcl‘mcd as iwxic-or hazardous substances by
Environmental. Law and the foliowing substances:” gasolmc, kerosene, other lammable or toxic retroleum products, mxlc.
pesticides and herbicides, volatile solvents, malerials containing asbestos or formakichyde, and radioaciive miaterials, As used in
this paragraph 20, "Environmental Law" means fcderal laws and laws of the jurisdiction where the Propeity i Jocated that relate
1o health, safuty or environmental proicction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foMlowing Borrower’s breuch of
any covenait or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
appticable law provides otherwise). The notice shall. specify: (u) the default; (b) the action required to cure the del‘ault, ()
a date, not tess than 31 days from the date the notice is given-to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
dute specified in the notice, Lender, at ils option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in-pursuing the-remedies provided in this paragraph 21, including, but not
limited o, reasunable attorneys’ fees and costs of title evidence, '

@g «6H{IL} (o608 Pago 5 o 6




FOTTE




UNOFFICIAL COPY 2020015250
" 22, Release.  Upon payment of all sums secured by lhls Sceurity Instrument, Lender shall release this Sceurity Instrument to

" Borrower. Bomower shall pay any recordation costs, Lender may charge Borrower a fec for releastng this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable faw.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property
I3

24. Riders to this Security Instrument. 1 one or more riders arc cxecuted by Borrower and recorded together with (his
i Security Instrument, the covenants and agreements of cach such rider shall be incorporated int and shall amend and supplememt
the covenants and agrecments of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument
[Check applicable box(es)]

[X] Adiustable Rute Ridor

[] Condominium Rider [_1 1-4 Family Rider
[ Gradusted Payment Rider D Planned Unit Development Rider
lj_g Ballopon Riser
(] VA Rider

[ "] Biwcekly Payment Rider
Rate Improvement Rider [_) Sccond Home Rider
[ Other(s) fspecify)

BY SIGMING BELOW, Borrower secepls and agrees (o the lerms and ¢
any rider(s) cxecuted by Borrawer it recorled with it.
Wilnesses:

1nts wmamcd in !h/Sc urity Instrument and in

Mw : 'Mf/ (Seal)
«Sth’ullumsﬂ'@!! ¢ -Borrower
U-Afuwp

Wlpgne oA (Seal)
f‘mw S TENRRD

Borrower

..A.(Sul)

/,- -Borruw

(Scal)
-Rarrower
L‘ ( ey
ﬁ J — County «s:

0
*)
Notary Puhhg in amy said couriy and fate do hcrcbyicrm" ythat ¢,

STATE OF II%INOIS. CooK

5,

\

IS
W&U{ !
N3
submnhml m;thc foregoing instrument, appcari\()’tﬁ&rc me P
signed ond delivered the said ingtrumentas /77
Given under my hand and official scal, this 18th
My Commission Expires:
D
o
rd
o
{
A, t .
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|
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th day of March
1998 , and is incomporaled into and shall be decmed to amend and supplement the Mortgage, Deed of
Trust or Scc.uruy Deed (the "Sceurity Instrument”) of -the same date given by the undersigned (the "Borrower”) 1o
seeure Borrower’s Adjustable Rate Note (the "Note™) to
MORTGAGE LENDERS NETWORK USA, INC.

(the "Lender™) of the same date and covering the Property described in the Security Instrument and located au;
1619 & C7H STAEET , CHICAGO, IL BO0G43

[Propeny Address)

THE NOTE CORTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAT:: AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRO'WER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM GATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aduition to (he covenanls and agreements made in the Sccurity
Instrument, Borrower and Lender further covensavand agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENWT CHANGES _
The Note provides for an initial inercst rate o1~ 10,2500 %. The Note provides for
changes in the interest rate and Lthe monthly payments, as folows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates _

The interest rate [.will pay may change on IXXKEEMEXYX Marct 23 , 2000 , and on that day
cvery ith  month thercafier. Each datc on which my interest rate could <pzage is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an liiex: The "Index” is the averape
of imerbank offered rates for 6 month U.S, (lullar-clunommalcd depusits in the London market ("LIBOR"), as
published in The Wall Strec: Journal. The most recent Index figure available as of the first business day of the
month immediately preceding the month in which the Change Date oceurs is called the "Cuerery Yadex.”

1f the Index is no longer available, the Note Holder will chonse a new Tndex that is bases vpon comparable
information, The Note Holder will give me notice of this choice.

(C) Caleulation of Chunges

Before cach Change Date, the Note Holder will calculale my new imierest rate by adding

Seven and Cne-Tenth percentage poini(s) {( 7.10000 %)

o the Current Index. The Note Holder will then round the result of this addition 1o the nearcst one-cighth of onc
percentage point (0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate untit the next Change Date.

MULTISTATE ADJUSTABILE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform-Instrument
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The Note Holder will then determine the amount of the momhly payment that would be sufficient to repay.
the unpaid principal that 1 am expected io owe al the Change Daic in full on the Maturity Date at my new inierest
raie in substantially equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

‘The interest rate | am sequired 1o pay at the (irst Change Dale will not be greater than 13, 2500' %
or less than 10.2500  %. Thercafter, my intcrest rate will never be increased or decreased on any
single Change Dage by morc than  One
percentage point(s) ( 1.0000 ) from the ratc of interest T have been paying for the preceding

€& months, My inierest rate will never be greater than 17.2500 %. «

(E) Effective Date of Changes

My new-dnterest rate will become cffective on each Change Date. T will pay the amount of my new monthly
pavment begianing on the first monthly payment date afier the Change Date until the amount of my monthly
pavment changes again,

(F) Notice ui Zhanges

The Note Holder will deliver or mail io,me a nolice: of any changes in my interest rate and the amount of my
monthly payment beforene-effective date of any change. The notice will include information required by law 1o
be given me and also the ‘elcphone number of a person who will answer any question [ may have regarding the
notice,

B, TRANSFER OF THE PROVMEXTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of Ihe Security Insigment is amended (o read as lollows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
irlerest in it is sokd or transferred (or if a Lepsficial inlerest in Borrower is sold or transferred and Borrower is not
a nawral person) without Lender's prior writt®n couscent, Lender may, at its option, require immediaie payment in
full of all sums securcd by this Security Instriwent. However, this option shall not be exerciscd by Lender if
gxercise is prohibited by federal law as of the date of this Sccurity Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitied to Lender fiformation required by Lender 10 evaluale the intended
transferce as if a new loan were being made (o the transferce:and (b) Lender reasonably determines that Lender’s
securily will not be impaircd by the loan assumption and that 2w risk of a breach of any covenant ar agreement in
this Sccurity Instrument is acceptable 1o Lender.

To the exient pcrmlllcd by applicable law, Lender. may charge 2-reasonable fec as a condition to Lender’s

consent 1o the loan assumption. Lender also may require the ransferce 10 Sign an assumption agrecment thal is
acceptable to Lender and that obligates the transferce to keep all the promises and agreements made in the Nole
and in this Security Instrument. Borrower will continue o be obligated under the Note and this Security Instrument
unjess Lender relcases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shait give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the dale the notice is delivered or
mailed witktin which Borrower must pay all sums sceured by this Sceurity Instrument, 1 Boi-ower {ails to pay
these sums prior to the cxpiration of this perind, Lender may invpke any remedies permiiticd oy this Sccurity
Instrument without further notice or demand on. Borrower,

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contined in (his Adjustable
Rate Rider,

navar he lass than 10. 2500 %.

(Scal) (—/ Ptlrn ol ’ é«w«f/ {Scal)

-Boriower ?‘40”“““‘“ ATEWARD: ... -Borrawer

{Scat) (Seal)

-Borrawer -Borrower

-1@%.3333 (9805) Pago 2 ol 3 Form 3138 6/34
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2 SCHEDULE A

i ALTA Committu.mi

© FleNoa 11458

i LEGAL DESCRIPTION

h’-‘ .

" Lot 6 in Willium 1, Wightman's Resubdivision of Lots 1, 2, 3 and 4 in Hopkinson's Subdivision of Lols
4, 8,9 and 10 in Block 13 in Subdivision by Blue Island Land and Building Company known as

Washington Heights in the Southeas). /4 of Section 18, Township 37 North, Range 14, Eust of the
Third Principal Meridian, in Cook County, lilinois,

TR 3519105 0%
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