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MORTGAGE
Line of Credit)

THIS MORTGAGE, dated March 16th , 198 , i3 between
EDWARD J JOHNSON, AND MARGARET E JOHNSON, HUSBAND ANG WIFE

residing a

12112 S 59TH CT, PALOCS HEIGHTS, IL 60463-

the person ¢r persons signing as "Mortgagor(s)” below and hereinafter referred 1o a8 vec” or "us” and
COUNTRYWIDE HOME LOANS, INC.

with an agdress al

4500 PARK GRANADA, CALABASAS, CA 91302-1613

and hereinafier referred to as "you" or the "Montgagee,”

QL
MORTGAGED PREMISES: In considcration of the loan hereinafier described, we hereby modtgaps, grant and convey louﬁ
you the premises localed av 12112 S 69TH CT,PALOS HEIGHTS "3

Strees, Municipaiity

COO0K litinois 60453~ {the "Premises™).
County ALY
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LOAN #: 7203220
and Turther described as: ,
LOT 9 IN BLOCK &9 IN ROBERT BARTLETT'S HOMESTEAD DEVELOPMENT NUMBER 8,
BEING A SUBDIVISION OF THAT PART OF THE WEST 3/5 OF THE EAST 5/8 OF
NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIA. MERIDIAN, WHICH LIES SOUTH OF THE SOUTH LINE OF WEST 119TH STREET
AS HERETOFORE DEDICATED ACCORDING TO THE PLAT THEREQF RECORDED DECEMBER 1,
1937 AS DOCUMENT 12089644, IN COOK COUNTY, ILLINOIS,

P.I.N, 24-30-121-007

Parcel 1D #:

The Premises includes all buaidings, fixtures and other improvements now or in the future on the Premises and all rights and
interests which derive from our owrcrship, use or possession of the Premiscs and all appurtenances thereto,

LOAN: The Mortgage will secure your lzan in the principal amount of $11,400. 00 or so much thereof as may be
pdvanced and readvanced from time to linig o

EDWARD J JOHNSON

MARGARET E JOHNSON

the Borrower(s) under the Home Equity Credit ‘Line—Agreement and Disclosure Stalement (the "Nole") dated
March 14, 1998 , plus intercst and costs, late elarges and all other charges related to the loan, all of */hich sums arc
repayable according 1o the Note. This Mortgage will also secure e erfornance of all of the promises and agreements made by us
and cach Eorrower and Co-Signer in the Note, all of our promise.: zd agreements in this Morigage, any exicnsions, renewais,
amendmenis, supplements and other modifications of the Note, and any sinzunts advanced by you under the tzrms of the section
of this Mortgage cntitled "Our Authority To You." Loans under the Not¢ may-be made, repaid and remade rom lime Lo time in
accordance with the terms of the Note and subject 10 the Credit Limit sci forth in the Mote,

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right 1o moxtiage the Premises 1o you,
BORROW:ER'S IMPORTANT OBLIGATIONS:
(a) TAXES: We will pav all real estaie taxcs, assessments, walcr charges and sewer rents relzung 1o the Fremiscs when they

become duc. We will not claim any credit on, or make deduction from, the foan under the Nole beeaosc e pay these laxes and
charges, We will provide you with prool of payment upon request,

(b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not tusice major changes
in the building(s) cxcept for normat repairs, We will not tear down any of the building(s) on the Premises without first getting your
consent. We will not usc the Premiscs illegally. I this Morigage is on a unit in a condominium or a planned unit development, we
shall perform all of our obligations under the declaration or covenants creating or governing the condominium or planned unit
developmentt, the by-laws and regulations of the condominium or planned unit development and constituent documents.

(c} INSURANCE: We will keep the building(s) on the Premiscs insured at all times against loss by firc, flood and any other
hazards you may specily. We may choose the insurance company, but our choice is subject to your reasonable approval, The
policies must be for at least the amounts and the time periods that you. speeify. We will deliver to you upon your request the
paticics or other praof of the insurance. The policies must name you as "mortgagee” and "loss-payce” so that you will receive
payment on all insurance claims, to the extent of your interest under this Mortgage, before we do. The insurance policics must also
provide that you be given no! less than 10 days prior written notice of any cancellation or reduction in coveragie, for any reason.
Upon request, we shall deliver the policies, certificates or other evidence of insurance to you, In the event of foss or damage 1o the
Premiscs, we will immediately notify you in writing and file a proof of loss with the insurer, You may file a proof of loss on our
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LOAN #: 7203220
behalfl if we fail or refuse to do so. You may also sign our name 1o any check, draft or other order for the payment of insurance
proceeds in (he cvent of loss or damage 10 the Premises. If you receive payment of a claim, you will have the right to choose 1o use
the money cither to repair the Fremises or 1o reduce the amount owing on the Note.

(dy CONDEMNATION: We assign 1o you the procceds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other 1nking of the Premises, or pan thereof, or for conveyance in licu of condemnation, ait
of which shall be paid to you, subject to the terms of any Prior Mortgage.

(¢) SECURITY INTEREST: We will join with you in signing and filing documents and, at our cxpensc, in doing whatever
you belicve is necessary 1o perfect and continue the perfection of your lien and security interest in the Premiscs,

(N OUR ALMHORITY TO YOU: 1f we fail w0 petform our obligations under this Morigage, you may, il you choose,
perform our obligatiors and pay such costs and cxpenses, You will add the amounis you advance 1o the sums owing on the Nole,
on which you will charge interest ot the intercst rate set (orth in the Note. If, for example, we fail 1o honor our promises 10
maintain insurance in cffelt, oc 4o pay filing fees, laxes or the costs necessary 1o keep the Premiscs in good condition and repair or
to perform any of our other agrecorents with you, you may, if you choose, advance any sums 1o satisfy any of our agreements with
you and ¢harge us interest on such arlvances at the interest rate set forth in the Note. This Morigage secures alf such advances.
Your payments on our behall will neicure our faiture 1o perform our promiscs in this Morigage. Any replacement insurance that
you obtain 10 cover loss or damages to the Prernises may be limited to the amount owing on the Note plus the amount of any Prior
Muortgages

(g) PRIOR MORTGAGE: II the provisions ro this paragraph are compieted, this Mortgage is subject and subordinate 10 a
prior mortyage daed 03/16/98 und jziven by us to
CHL ‘ ,
as morigagee, in the original amount of § 140,100.00 {the "Prior Morigage™), We shall not incredse, amend or modify
the Prior Morigage without your prior written consenl and shall pron receipt of any writlen notice from the holder of the Prior
Morigage prompily deliver a copy of such notice to you. We shal) pey and perform all of our obligations under the Prior Morigage
as and when required under the Prior Mortgage.

{h) HAZARDOUS SUBSTANCES: We shall not cause or permit e, geesence, use, disposal, storage, or release of any
Hazardous Substances or of in the Premises. We shall net do, nor allow anyone #ise w0 do, anything affccling the Premises that is
in violation of any Environineniat Law, The first sentence of this paragraph shail st spply to the presence, nse, or storage on the
Premises of small quantites of Hazardous Substances that are generally recognized (o te o pmropriate to normal residential uses and
to maintenance of the Premises, As used in this paragraph, "Hazardous Substances” arcahose substances defined as loxic or
hazardouws substances by Environmentat Law and the following substances: gasoline, kerosen:, o'her Nammabie or wxic petraleum
products, toxic pesiicides and herbicides, volatiic solvents, matcrigls containing asbestos or formaldehvde, and radioactive
materials, As used in this paragraph, "Environmental Law" means federal laws and laws of the jurisficticn where the Premiscs are
lacated that relate to health, safety or environmental protection.

(i) SALE OF PREMISES: We will not scil, transfer ownership of, morigage or otherwise dispose of Gar interest in the
Premises, in whole or in part, or pennil any other lien or claim against the Premises without your prior writien cunsent.

{j) INSPECTION: We: will permit you to inspect the Premises at any reasonable time,

NO LOSS OF RIGHTS: The Note and this Mortgage may be negotiated or assigned by you without refcasing us or the Premises,
You may add or release any person or property obligated under the Note and this Mongage without losing your rights in the
Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and cure. period if required by
applicatde law, if any event or condilion described in Paragraph 12.A. of the Note occurs, you may foreclose upon this Mortgage.
"This means that you may arrange for the Premises 1o be sold, as provided by law, in order (o pay off whal we owe on the Note and
under this Mortgage. If the money you receive from the sale is not enough to pay off what we owe you, we will still owe you the
difference which you mav seek to colfeet from us in accordance with applicable law, In addivon, you may, in accordance with
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applicable faw, (ij cnter on and iaks possession ol the Premises; (ii) collect the rental payments, including over-due rental
payments, dirccly from tenants; (iii) manage the Premises, and (iv) sign, vancel and change leases. We agree that the interest rate
set forth in the Note will centinue before and afier a default, eniry of a judgment and foreclosure. In addition, you shall be eatitled
to collect nll rcasonable fees and costs actually incurred by vou in proceeding to foreclosure, including, but rot limited 1o,
reasonable attorneys’ fees and cosis of documentary evidence, abstracts and Litle reporis.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As adulitional securily, we assign to you the rents of the Premises,
You or a receiver appointed by the courts shall be entitled (o enter upon, take possession of and manage the Premises and collect
the rents of the Premises including those past due,

WAIVERS: To the extent permitied by applicable faw, we waivé_and release any crror or defects in proceedings 10 enforce this
Mortgage and herehy waive the benelit of any present or future laws providing for stay of excculion, extension of time, exemption
from autachment, levy 2:d sale and homestead exemption,

BINDING EFFECT: Each 0l 35 shall be fully responsible for all of the promises and agreements in this Morgage. Until the Note
has been paid in full and your obligation to make further advances under the Note has been terminated, the provisions of this
Morigage will be binding on s, or fegal representatives, our heirs and all future owners of the Premises. This Mortgage is for
your benetit and for the benefil of avyone o whom you may assign it. Upon payment in full of all amounts owing to you under
the Notc and this Mortgage, and provided sy obligation 1o muke further advances under the Naole has terminated, this Mortgage
and your rights in the Premises shall end.

NOTICE: Excepl for any notice required under gpplicable law to be given in another manner, {a) any notice to us provided for in
this Mortgage shall be given by delivering il or by miating such notice by regular first class mail addressed to us at the last address
appearing in your records or at such other address as we iy designate by notice 10 you as provided hercin, and (b) any nolice 1o
you shall be given by certified mail, return receipt requested, o your address at

COUNTRYWIDE HOME LOANS, INC.
4500 PARK GRANADA, CALABASAS, CA 91302-1613
or o such other address as you may designale by notice to us, Any netce orovided lor in this Morigage shell be decmed 1o have
been given (o us or you when given in the manner designated hercin,

RELEASE: Upon payment of ali sums secured by this Mortgage and provided yorr otligation 1o make lurther advances under the
Note has terminated, you shall discharge this Mortgage without charge to us and shell jay any fees for recording of a satisfaction
of this Morigage, '

GENERAL: You can waive or delay enforcing any of your rights under this Morigage without lesing them. Any waiver by you of
anty prov:sions of this Mortgage will not be a waiver of that or any other provision on any other a<casinn,

SECURITY AGREEMENT AND FIXTURE FILING: This Morlgage constilutes a sccurily agreement s u* respect lo all fixwres
and other personal property in which you wre granted a sccurity interest hercunder, and you shall have 2! of the rights and
remedics of a sccured party under the Uniform Cominercia) Code as enacled in the slate where the pruperty, is situated (the
"Uniform Commercial Code"). The recording of this Morigage in the real estale records of the county wheie the property is
located shall also operate from the time of recording as a fixture filing in accordance with Scctions 9-313 and 9-402 of the D
Uniform Commercial Code. ¥y
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THIS MOF.TGAGE has been signed by cach of us under seal on the date first above writicn.

2 #
%zx/ ¢ (SEAL)
ongagor: | J JOHNSCN

Scaled and delivered in the presence of:

i, WITNESS:

(SEAL)

Mongagor:

(SEAL)

T

by
. AL
STATE OF ILLINOIS, ' County ss:

W{‘ wndisdiams 6{ , & Notary Public in and fo said county and staie do hercpy cenify that

L—
m-—é‘ﬂﬁf&“‘“ 4 e o WAOK L £ A
mmﬂbﬁﬁngd‘gﬁ%#mﬂimﬁ 0

, personally knewn to me & be the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledges that #-_hets
signed and delivered the said insirument as free and voluntary act, far the uses and purposes thercin set torth,

Given under my hand and official seal, this 2. dayof iy .9

N

My Cornmission Expires:

P EaE ) 'v.‘v oyl
OFFICIAL SEAL’

5 GRAJ
‘a‘l))‘iﬁfl Stata of {Bineie

This Initrument was prepared by:

® HELOZ - IL Marigage
1C554510 {0B/08) Page 5ol 5



ICIAL COPRY.

¥




