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THISINSTRUMENT PREPARED BY:

JOSEPH DRISCOLL -

HOME SAVINGS OF AMERICA, FSB ST Teiy BEEARA T |
LOA‘;‘ $ERVICE CENTER - HEFT-UL RECQRDING 47,50
P O BOX 60015 o THODDY TRAN 1796 GR/25/¢8 15118000
CITY OF INDUSTRY, CA 91716-001% . NI 0GE ®-P8-232370
ALL NCTiCES TO LENDER SHALL BE MAILED CO0K SOUNTY ,-E-f:aﬁggg

OR DELIVERED T0 THE ABOVE ADDRESS.
Loan No. 19447547

(Spuce Above This Line For Recording Data)
%W L/ 450  mortGace (f/

THIS MORTGAGE (“Sceurity Insmument'”) is given on MARCH 17, 1998. The mongagor is MARIA
VALERIO *A SINGLE WOMAI{ AND DAVID ALVARADO AND ROSARIO ALVARADO, HIS WIFE
("Borrorver”). This Security Instrumeny is given to HOME SAVINGS OF AMERICA, FSB, which is organized and
existing under the laws of the Unilea -St2tes of America, and whose address is 4900 RIVERGRADE ROAD,
IRWINDALE, CA 91706-1404 (“Lender). ~Bormower owes Lender the principal sum of ONE HUNDRED
THIRTEEN THOUSAND SIX HUNDRED A{4% 007100 Dollars (U.S, $113,600.00). This debt is evidenced by
Borrawer's fiote dated the same date as this Securiry [nssnument (“Note™), which provides for menthly payments, with
the full debt, if not paid earlier, due and pavable on APRIL 1. 2013, This Security Instrument secures to Lender: (a) the
repoyment of the debt evidenced by the Note, with interes(, and all renewals, extensions and modifications of the Note;
(b} the payment of al] other sums, with interest, advanced vadsr, paragragh 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s cavenants tnd azreements under this Security Instrument end the
Note, For this purpose, Borrower does hereby mortgage, grant end crnvey to Lender the following deseibed property
located in COOK Counry, Hlinois:

LOT & IN BLOCK 1 IN FISHELL'S ADDITION TO CHICAGG LaAWN A SUBDIVISION OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSRIP 55 1ORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOGIS,

MARTA VALERT Tlp( C, (L( ’3///’&
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which has the address of 3623 W 60TH, CHICAGO, 1L 60629 ("Prosery Address” )
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£ TOHIETHER WITH all the improvements now o heresfrer erected on the property, and all easements,
appuntenances, &nd fixtures now or hereafler a part of the property. All'replacements and additions shall also be covered
A by this Security Instrument, Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwfuliy seized of the estate hereby conveyed and has the right to
mortgage, grei and sonvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of 7ecnrd,

THIS SECURITY INCTRUMENT combines uniforin ~avenonts for national use and non-uniform covenants with
timited varistions by jurisdictizn to constilute a uniform security instrument eovering real property,

UNIFORM COVENAN S, Boryawer and Lender covennnt and agree s follows:

i 1. Payment of Princlpal und Interrst; Prepayment and Lare Charges. Borrower shall promptly pay when due
‘ the prinzipal of and interest on the debt evidenaad by the Note and 2ny prepeyment and lute chares due under the Note,

2. Funds for Taxes and Insurance, Subjecitv zpplicnble Jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due uirder th= Note, until the Note js paid in full, a sum (“Funds”) for:
(2) yearly toxes and gssessments which may anain prority over this Security Instrument as a lien on the Property;
(b) yeurly leasehold payments or ground rents on the Propery, [f any: {¢) vearly hazard or property insurance premiums;
{d) yeatly Nlood insurance premiums, if any; (¢) yearly mortgaae fasurance premiums, if any; and (f) any sums payable
by Bestower to Lender, in accordance with the provisions of paragrepb 8. in lieu of the payment of mortgage insurance
premiums. These items are called “Escrow ltems.” Lender may, at ary nime, collect &nd hold Funds in an amount not 1o
sxceed the maximum amount 4 lender for a federally related mortgage lonn sizy require for Borrower's escrow account
under the federal Real Estate Sentlement Procedures Act of 1974 as smended from time to time, 12 U.8.C.-§ 2601 ef seq,
(“REBE A", unless another Jaw that applies to the Funds sels 2 lesser umount. [ 45, Lender may, at any titne, collect and
hold Fends in an amount not ta exceed the lesser amount. Lender may estimate the amzunt of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow [tems or otheiy ise in accordance with applicable
law,

He Funds shell be beld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loen Bank, Lender-chizli apply the Funds to
pav L1e Escrow ltems. Lender may not charge Borrower for holding snd applying the Funds, aravally analyzing the
escrow account, or verifving the Escrow (tems, unless Lender pzys Borrower interest on the Funds (nd anplicable faw

permers Lender ta make such a charge. However, Lender may require Borrower 1o pay @ one-time charge for an 0
independent real estate tax reporing service used by Lender in connection with this loan, unless applicable law provides :D
otheraise. Linless an agreement is made of applicable law requires interest to be paid, Lender shall not be required to K,
pay Horrower zpv interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest ;,‘3‘
shall b paid on the Funds, Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing }"’J
credirs and debits to the Funds and the purpose for which each debit 1o the Funds was made, The Funds are pledged as .;j
ndditonal security for alf sums secured by this Sesuriry [nstrument, ‘ )
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If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail account to
Borravrer for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, Lender mey so notify Borrower In writing,

and, |n such case Borrawer shali pay to Lender the amount necessery to meke up the deficiency. Borrower shall make up

the dutficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds_‘eia by Lender. if, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior to the
eequisition or suic of the Prapenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secared by this Security Instrument,

1. Application of Puyments, Unless applicable lsw provides othenwise, all payments received by Lender under
parsgrphs | and 2 shall oeapplied: first, ro any prepayment charges due under the Note; second, to amounts payable
under paragreph 2: third, (o.in‘crest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shiall nuv ol taxes, assessmerts, charges, fines and jmpositions atiributable to the
Property which mey attein priority ovir this Security Instrument, and leasehald pavments or ground rents, if sny.
Borrower shall pay these obligations in the rianier provided in patngraph 2, or if not paid in that manner, Borrower shal
pay them on time directly to the person owed payrent, Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrower makes (nese payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall pramptly discharge any fien whici-has priority over this Security [nstrument unless Borrower;
(m) agraes in writing to the payment of the obligatior. secured Fy the lien in a manner acceptable to Lender; (b) contests
in goad faith the lien by, or defends against enforcement of thevisza in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the fien: or (c) secures fron tne hotder of the lien an agreement satisfactory to
Lendm subordinating the lien to this Security instrument, {{ Lender de.cimines that any part of the Property is subject to
a lien which may onzin priority aver this Security [nstrument, Lender may give Borrower a notice identifying the lien,
Borrever shell satisfy the lien or take one or more of the gctions set fonth abovaseithin 10 days of the piving of notice.

4. Hazard ar Property Insurance. Borower shall keep the improvements now vxisting or hereafter erected on the
Propersy insured against loss by fire, kazards included within the term “extended coverage” and any other hazards,
cluding floods or tloading, for which Lender requires insurance. This insurance shali be misintained in the amounts
and fa- the periods that Lender requires. The insurance camier providing the insurance shell ke chasen by Berrower
subject to Lender’s epproval which shall not be unrezsonably withheld, If Borrower fails to mainiaii roverage described
above, Lender mey, at Lender's option. oblain coverags to protect Lender's rights in the Property 'n dccordance with
puregriph 7. ’

A1 insurance podicies and renewals shall be accenteble to Lender and shali incjode a stondard morntgage clouse,
Lendur shall heve the right io helc the pelicies and renewals, 11 Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiwms and renewal notices. In the event of loss, Borrower shall give prampt nofice ta the
insurince careier and Lendsr, Lender may make proef of ass il not made promptly by Borrower,
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i Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be epplied to restoration or repair
af the Property damaeged, if the restorstion or repair is econamically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shatl be
applied to the sums secuted by this Security nstrument, whether or not then due, with any excess paid to Borrower. If
Borrowe:r abandens the Property, or does not answet within 30 days a hotice from Lender that the insurance carrier has
offered to sertc.a claim, then Lender may collect the insurance proczeds. Lender may use the procesds to repair or
testore thie Propsity or to pay sums secured by this Security Instrumens, whether or not then due, The 30-day period will -
begin when the uotice is given.

Uniess Lender cns Borrower othenwise agree in wriling, any application of proceeds to principal shali not extend or
postpont the due daie ¢i te monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the [romerty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the exten! of the-sums secuped by
this Security Instrument immeaiatelv orior to the acquisition, : - -

6. {Jecupancy, Preservation, Mainteionce and Protection of the Property; Borrower’s Loan Application;
Leasehilds, Borrower shall occupy, estallish, and use the Property as Borrower's principal residence within sixty days
after thi execution of this Security fnstrumep’ and shall contintie 1o occupy the Property as Borrower's principal
residence for al least one year after the date of orcvpancy. unless Lender otherwise agrees in writing, which consent
chall net be unreasonably withheld, or unless sxteruating circumstances exist which are beyond Borrower's control,
Borrower shall not desyroy, damage or impeir the Propinty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture aciisn or proceeding, whether clvil or criminal, is begun that in
Lender i good faith judgment could result in forfeiture of the P oparty or otherwise materielly impair the lien created by
this Security Instrument or Lender’s security interest, Borrower ziav cure such a default and reinstate, as provided in
peragreph 18, by causing the action or procesding to he dismizsed with 8 ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's intersst in the-Iropern or other material impairment of the lien
ereated by this Security Instrument or Lender's securiry interest. Borrowe! sha.l also be in defuult if Borrower, during
the loan epplication process, pave materially false or inaccurate information or.atmiaments to Lender (or fuiled to provide
Lender with any material information) in connection with the loan evidenced by-thr Nete, including, but not limited to,
representations concerning Borrower's accupancy of the Properry as ¢ principal resigouce: I this Security Instrument is
on a leusehold, Borrower shall comply with all the provisions of the lease, If Borrower acvires fee title to the Property,
the Jzas:nold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower feils to perform the covenants and agreements QC:%
conlaint:d in this Security Instrument. or there is a fegal proczeding that muy significantly affect Lexder's rights in the 73
Propert (such as 4 proceeding in bankruptcy, probste, for condemnation or forfeiture. or to enforee law vr regulations), Ay
then Leader wnay do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the vy
Proper:y. Lender's actions may include peying any sums sucured by a lien which has prioriry over this Security 3
tnstrumient, appearing in court, paying reasonuble attorneys’ {ees and entering on the Property (o make repairs. Although «]
Lender may take action under this paragraph 7, Lender does not have to do so, @

Any amounts disbursed by Lender under this paragraph 7 shall become addirional debt of Borrower secured by this
Securit Instrument. Unless Borrower and Lander agree to other terms of psyment, these amounts shal] bear interest
from 1he date of disbursement at the Note rate and shall be payabdle, with interest, upon notice from Lender to Borrower
reguesting paymend.
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§. Mortgage Insurance, if Lender required momgage insurance as a condition of making the loan secured by this
Securit/ Instrument, Borrower shall pay the premiums required to mafhtain the mortgage insurance in effect, If, for any
reason. the mortgage insurance coverage required. by Lender lapses or ceases to be in effect, Borrower shall pay the
premiuims required o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substmttially equivalzent to the cost to Borrower of the mongage insurance previously in effect, from an elternate
mongayie irsuter approved by Lender, If substantially equivalent mortgage insurance coverage is not svailable,
Borrawer shall rzy to Lender ¢ach month e sum equal 1o one-tweifih of the yearly mortgage insurance premium being
paid by Borrowe! when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payme:.ts as a loss rise ve in liea of mortgage insurance, Loss reserve payments may no longer be required, at the option
of Lenuler, if mortgage inisurance coverage (in the amount and for the period that Lender requires) provided by an Insurer
approvt:d by Lender ngaiq bcomes available and is obtained. Borrower sheli pay the premiums required to meintain
mongape insurance in effect.or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordiinee with ey wrirten agreenent belween Borrower and Lender or applicable law,

9, Inspection. Lender or its agent iray inake reasonable entries upon and inspections of the Property, Lender shall
give Burrower notjce at the time of or priz»t~-2n inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any xwurd or claim for demages, direct ar consequential, in connection with
any condemnation ar other taking of any past of the Praenty, or for conveyance in licu of condemnation, are hereby
essignedl and shall be paid 1o Lender.

In the event of 2 total taking of the Propery, the prr.e‘ds shall be applied to the sums secured by this Security
Instrumiznt, whether ar not then due, with any excess paid to Porrawer, In the event of a partisl taking of the Property in
which the Fair market value of the Property immediately before ¢ taking is equal to or greater than the amount of the
sums sizured by this Security Instrument immediately before the tains, unless Barrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall bé reduczy oy the mount of the proceeds multiplied by the
following fraction: (a) the 10tal amount of the sums secured immedintely bifore the wking, divided by (b) the fair market
value of the Propenty immedintely before the wking. Any baleice shall be puidto Borrower, In the event of a partial
taking uf the Property in which the fair marker value of the Property immeaiztely kafore the taking is less than the
amount of the sums secured imimedintely before the tking, unless Borrower and Leider othenwise agree in writing or
unless tpplicable law othervise provides, the praceeds shall be applied to the sums secitisC by this Security Instrument
whether or pot the sums are then due,

If the Property is abandoned by Borrower, or if, alter notice by lender to Borrower that he condemnor offers to
make an award or setile a claim Vor damages, Borrower fails to respond 10 Lender within 30 days‘afecr the date the notice
is given, Lender is authorized to cofiect and apply the proceeds, at its aption, either to restorauen or repeir of the
Propert: or 10 the sums secured by this Security Instriment. whether or not then due.

Uniess Londer and Borrower ptherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
paymens.

I1. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment ot
modificition of emartization of the sums secured by 1his Security Instrument granted by Lender to any successor in
interest of Borrower shall not operats to release the linbility of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings againgt any successor in interest or refuse to extend time
for payinent or otherwise madifv amortization of the sums secured by this Security [nstrument by reason of any demand
made b the origingl Borrower or Borrower's successers in interest. any forbearance by Lender in exercising any right
or reme iy shali not be 3 waiver of or preciude the exereise of 2y right or remedy,
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12, Successors und Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shell bind and benefit the successors and aisigns of Lender and Borrower, subject to the
provisinns of paragraph 17, Bormmower's covenants end ugreemenis shail be joint and seversl. Any Bomower who
co-signs this Security Instrument but does not execute the Note: (a) is corsigning this Security Instrument only fo
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally <hligated to pay the sums secured by this Security Instrument; and (c) agrees thet Lender and any other
Borrow:r may agree to extend, modify, forbear or meke any accommodations with regard lo the terms of this Security
Instrument or the Mui= without that Bosrower's consent.

13, Losn Charges. (1 the loan secured by this Security Instrument is subject to & flaw which sets maximum loan
charge:, and that lnw is-{inaily Interprered 50 that the interest or other Joan charges collecied or to be collected in
conneclicn with the loan exceed the permitted limits, then: (3) any such loan cherge shall be reduced by the amount
necesstry to reduce the charge 10 the nermitied limit; and (b) any sums alrendy collecied from Borrower which exceeded
permitied limits will be refunded to Posiower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making & direct paymaiit to Borrower. [{ a refund reduces principal, the reduction wili be treated as
a paptin} prepayment without any prepayment chirge under the Note,

14. Notices. Any notice 1o Borrower proviced fo¢ in this Security Instrument shall be given by delivering it or by
mailing, it by first clnss mail unless applicable law rquircs use of another method, The notice shell be direcied o the
Properly Address or any other address Borrower designzies by notice to Lender. Any notice to Lender shal] be given by
first cliss mail 10 Lender's uddress stated herein or any witer address Lender designates by notice to Borrower. Any
notice pravided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lf.nder when given as
providid in this paragraph.

14, Governing Law; Seversbility, This Security Instrument shal! be governed by federal law and the law of the
jurigdi:tion in which the Propenty is located. In the event that DY pronsmr or clause of this Security Instrument or the
Note ¢onflicts with applicable law, such canflict shall not aifect other provisiuns of this Security Instrument or the Note
which can be given effect without the conflicting provisien. To this end the provisions of this Security Instrument and
the Neve are declured to be severable,

1ti. Barcower's Copy, Borrower shall be given ons conformed copy of the Note and of thig-Security Instrument.

1", Transfer of the Property ar a Beneficinl Interest in Borrower. if all or any pan of the Propeny or any
interes: in it (s sold or wanstered (or if a beneficial interest in Borrower is sold or transferred and Poirower is not a
natural person) without Lender's priar sriten consent, Lendzr may, at its option, require immediste peyinent in full of

all sums secured by this Security Instrument. However, this option shall not by exercised by Lender 1l exercise is
prohibited by federnl faw s of the date of this Security Instrument,

11 Lender exzreises this option, Lender shall give Borrower netice of aceeleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security lustrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invake
any remedies permitied by this Security Instrument without further notice or demand on Borrower.
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18, Borrower's Right to Reinstate. |f Borrower meets certgin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priorto the earlier of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; o7 (b) entry of & judgment enforcing this Security Instrument, Those conditions are that
Borrower: () pays Lender all sums which then wonld be due under this Security Instrument and the Note a5 if no
acceleration had.oceurred; (b) cures any default of any other covenents or agreements; (c) pays all expenses incurred in
enforcing this Scunrity Instrument, including, but net limited 10, ressonable pttomeys’ fees; and (d) takes such action as
Lendur ay ressoratly require to assure that the lien of this Security Instrumeni, Lender's rights in the Property and
Borrcwer's obligniion to pay the sums secured by this Security Instument shall continue unchanged. Upon
reinstaternent by Berrewsr, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occuivers However, this right to reinstate shail not apply in the case of acceleration under paragrapn
I7.

18, Sale of Note; Change of Loup Servicer, The Note or # partial interest in the Note (together with this Security
Instrument) may be sold one or more tmes-without prior notice to Borrower, A sale may result in a change in the entity
(known as the “Logn Service:) thal collests monthly payments due under the Note and this Security Instrument. There
also may be ane or more changes of the Loal Survicer unrefated (o a sale of the Note, J there s a change of the Loan
Servicer, Bortower will be given written notice of the change in accordence with paragraph 14 above and applicable
faw. The notice will state the name and address of (h: new Loen Servicer and the address to which payments should be
madu, The notice will also contein any other information required by applicable faw,

20, Hazardous Substunces. Borrower shal! not czuse oi nermit the presence, use, disposal, storage, or release of
any Hazardous Substances on of in the Property. Borrower shali‘nst ¢o, nor allow nnyone else to do, anything affecting
the [ropenty that is in violation of any Environmema) Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Cupstances that are generally recognized to be
appropriate to normal residential uses und to maintenunce of the Propenty,

Borrower shall promptly give Lender written notice of any investigation, ¢/aim, demand, fowsuit or other action by
any governmental or regulatory agency or privie gany involving the Property 2nd any Hazardous Substance or
Environmental Law of which Borrower hig actual kaowledge. H Borrower jearns, or.iiwotified by any governmental or
regulatory authority, that any removal or cther remediation of any Huzardous Substasce affecting the Property is
neciessery, Bortower shall promptly teke all nacessary remedial actions in accordance with mnviruamental Law,

At used in this paragraph 20, “Hazeardous Substances™ are those substances defined es toxic o hrzardous substances
by Environmersal Law and the following substances: 2asoline, kerosene, other flammable or toxic retroleum products,
toxic pesticides and herbicides, volatile sofvents, materiafs containing asbestos or formaldehyde "and rodionctive
materials, A used in this peragraph 20, “Eavitonmental Law" means federal laws and laws of the jurisaision where the
Praperty is located that relite 1o health, safery or environmental protection. '
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NON-UNIFORM COVENANTS, Borrower and Lendrr further covenans and agree as foliows:

21, Acceleration; Remedies. Leader shal} give notice to Borrower prior to acceleration foifowing Borrower’s
breach of eny covenant or agreement in this Security Instrutnent (but nol prior to acceleration under peragraph
17 unfuss mpplicable taw provides otherwise), The notice shall specify: (a) the default; (b) the actlon required to
cure (he defsqiic (¢) 4 date, not less than 30 days from the dute the notice is given to Borrower, by which the
default must be cured: and (d) that failure to cure the default on or before the date specified In the notlce may
resulf [n acceleraiion of the sums secured by this Securily Instroment, foreclosure by Judicisl proceeding and sale
of the Property. The ncotice shall further inform Borrower of the right to reinsiate after acceleration and the right
to assert in the forec'orire proceeding the non-existence of # default or any other defense of Borrower to
acceleration and forectosure if tie default is not curad on or before the date specified in the notice, Lender st its
option may require immediale-payment fn full of all sums secured by this Security Instruinent without further
demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred In pursuing tne/‘remedies provided in this paragraph 21, including, but not limited to,
reasonabfe sttorneys’ fees and costs of fitle vidence.

22, Relense. Upon payment of all sums-se<ured by this Security Instrument, Lender shall release this Security
Instrumént to Borrower. Borrower shall pay any iesordation costs, Lender may charge Borrower a feo for releasing this
Security Instrument, but only if the fee is paid to & thisd party for services rendered and the charging of the fee is
permitied under applicable law.

13. Watver of Homiestead, Borrower waives all right of Koriestead exemption in the Property.

Loan No, 019457845
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g 24, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with
this Security Instrument. the covenants and agreements of each such rider shal) be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security
Instrument,

[Check appliczulz box(es))

[} Adjusizble Rote Rides []  Condominium Rider [X] -4 Family Rider

E] Gradurted Paymen! Rider [:] Planned Unit Development Rider [ Biweekly Payment Rider
(]  Balloon Rige: (] Rate impravement Rider [T} Second Home Rider
[]  Other(s) [specify]

NOTICE

Unless you provide us *vith evidents of the insurance coverage required by your agreement with us, we
may purchase insurance at Your expente o protet our interests in vour collateral. This insurance may,
but need not. protect vour interests, The-overage that we purchase may not pay any claim that you
make o any claim thet js made agains) vou in ronnection with the collateral, You may later cancel any
insurance purchased by us, but only after providing us with evidence that you have obrained insurasce
85 required by our agreement. I we purchase in.urinze for the collateral, you will be responsible for
the cos:s of that insurtnce, including interest and any otizz charges we may impose in connection with
the placement of the insurance, until the effective date of the Cancellation or expiration of the insurance,
The costs of the insurznee may be added 1o vour total outsiarting balence or obligation. The costs of
the insurance may be rore than the cost of insurisnce you may be scle to obtain on your own,

By SIGNING BELOW, Bomewer accepts and agrees to the terms and covengais cantained in this Security Instrument
and in any rider(s) evecuied by Borrower énd recorded with it

7

%7 GNe, ( ) YD  Borrower &_gé_Lé ﬁé/gﬁ _‘.«3)/ Borrower

VAR VA TERIO™ 7 DANEDALVARADOrre: - -

oo

. P g4
(T L fr
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STATE OF ILLIN

COUNTY OF I@Z)CL } »
he un dwULQ

[Space Below This Line For Acknow(edgment]

centfylhal WG A J LO a\/‘/\f@ﬂ

;)C%R;Si\fb‘ O =\ AL

appenr forz me this day in persen, and acknowledged that

Lq frew ands wwbadtary act, for the use ag}:urpos
Given under mv hand and oTicial skal thi \L

My commission expires:

. r 'AF"{.,’;\,‘,\E
BECYPER I
1
Lo ey
R s %
)
ook by

3 :
RN RRRLS

L
BT b v el

wh to me to be e seme persan(s) whose pame(s)

ILLINOIS - Single Famils ~ Faaule Mae/Freddie Mac UNTFORM INSTRUMENT

SIFuQ2i L+ 2107 rage 1ol 11

otary public in and for said county and state, do hereby

Dmm Al USLADy a~ef

Q,% subscribed to the foregoing instrument,
51gncd and delivered the same instrument

‘i__‘.l';/(_,\;/(_"\_k')

G
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1-4 FAMILY RIDER

Assignhment of Rents

Loan No. (194578458

THIS 1-¢ FAMILY RIDER is made this 17TH day of MARCH, 1998, and is incorperated into and shall
be deemed 1o wnsnd and supplement the Morgage, Deed of Trust or Security Deed (the “Security
Instrument”) of (he-sume date given by the undersigned (the “Bortawer”) to secure Borrower's Note to
HOME SAVINGS OF 4 ¥RICA, FSB (the “Lender”) of the same date and covering the Property descr:bcd
in the Security [nstrumem {ne’ {ocated at:

36277 60TH, CRICAGO, 11, 60625
(Proserty Address)

1-4 FAMILY COVENANTS, In eddition to the covenants and agreements made in the Security
Instrument, Borrower and Leader further coverant an agree as {ollows:

A. ADDITIONAL PROPERTY SUBJECT TO THL SHECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following {(#iay ate added to the Property deseription, and
shall also constinite the Froperty covered by the Security Instrameni: building materizls, appliances and goods
of every nature whatsoes er now o7 hereafter located in, on, or usad,‘or intended to be used in connection with
the Properry, including, bsut not limited to, those for the purpose of suppiying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apperans, security and access control
apparatus, plumnbing, beth rubs, weter heaters, water closets, sinks, ranges, sioves,.refrigerators, dishwashers,
disposals, washers, dryers. awnings, storm windows, storm doars, screens, blinds, #%sdzs, curtains and curtain
rods, attached mirtors, :abinets, panelling and eftached floor zoverings now or heleafler anached to the
Property, al) of which. including replacements and edditions thereto, shall be deemed to be-wid remain a part
o!'lh*. Property sovered oy the Security Instrument, All of the foregoing together with the Prepanty described
in the Security [nstrumert {or the leaschold estate ifthe Security Instrument is on 2 lewsehold) are eferred to in
this l d Fumily Rider ard the Security Instrument as the “Property.”

B. USE OF PROFERTY:; COMPLIANCE WITH LAW. Barrower shall not seek, agree to or reke &
change in the use of the Property or its zoning classificztion, unless Lender has agreed in writing 1o the change.
Borrower shall comply with ali laws, ordinances. regulations and requirements of any governmental body
applicable to the Property.

ORIGINAL
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C. SUBORDINATE LIENS. Except as permitted by federal jaw, Borrower shall rot allow any lien
inferior =0 the Securitv lastrument to be perfected ngainst the Property withour Lender's prior written
permission,

D. RENT LOSS INSIURANCE. Borrower shall meintain insurance against rent loss in addition to the
other hazards for which insirance is required by Uniform Covenant 5.

E. “BORROV'ER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is defeted.

F. HORROWER'S (*CCUPANCY. Unless Lender and Borrower otherwise agree in writing; the first
semtence in Uniform Covensnt 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenanrs and agreements s 4oth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign 1o Lender all leases of
the Property and all security deposits iade’in conpection with lezses of the Property, Upon the assignment,
Lender shall have the right 1o modify, exieiid or terminate the existing jeases and to execute new leases, in
Lender's sole discretion. 4s used in this patag:aph G, the word “lease” shall mean “sublease” if’ the Security
[nstrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMNT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfe,s 1o Lender all the rents and revenues (“Rents”)
of the Property, regardless of to whom the Rents of the Proparry are payuble, Borrower authorizes Lender or
Lender's agents to collect the Rents, and cerees thet eech tenani of (ke Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents upail (i)-Lender has.given Borrower potice of
default pursuant to paragraph 21 of the Security Instrument and (it} Lendcr has given notice to the tenani(s)
that the Rents are 1o be paid to Lender or Lender's agent, This assignment of Renis constitutes an absolute
assignment and not rn assignment for additional security only,

If Lender gives notice of breach to Bormower: (i) all Rents received by Brirower shall be held by
Borrower as trusice for the. benefit of Lender only. to be spplied to the sums secired by the Security
Instrument; (i) Lender shall be entitled 1o collect and receive all of the Rents of the Frepenty; (iiij Borrower
agrees rhat sach tenant of the Property shall poy 2!l Rents due and unpaid to Lender or Lerder’s agents upon
Lender's written demang to the tenant; (iv) unless applicable Jaw provides otherwise, all Reniseallecied by
Lender or Lender's agems shall be applied [zst to the cosls of 1aking control of end managing the Propanty and
collecting the Rents. including, but not limited to, atomey's fees, receivar's fees, premiums on receiver's
bands, repair snd maintznance costs, insurance premiums, taxes, wssessments and other charges on the
Propeny, 2nd then 1o thie sums secured by the Security instrurment; (v) Lender, Lender's agents or any
fudiciaily appointed receiver shall be liable to account for only those Rents actually received: and (vi) Lender
shall bs entitled 12 have 2 receiver apnointed 1o take possession of and manage the Property and collect the
Rents and profits derived Izom the Property without any showing 2s to the inadequacy of the Property as
security,

I the Rents of the Froperty 2re not sufficient 1o cover the costs of taking control of and manuging the
Property and of collecting the Renis any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Sezurity Instument pursuant to Unifonm Covenant 7.
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Borrower represents and warrants thal Borrower hes not executed any prior assignment of the Rents and
has nct and will not perfurm any act that would prevent Lender from exereising its rights under this paragraph.
Lender, or Lender's agents or a judicially appointed receiver, shall not be required 1o enter upon, take
centrel of or maintain the Propenty befote or aRer giving notice of default 1o Borrower, However, Lender, or
Lender's agents or a judicially sppointed receiver, may do so 8t any time when a defsult oceurs. Any
application uf Rents shall not cure or waive any defauls or invalidate any other right or remedy of Lender, This

assignment of Rents of the Property shall terminate when alf the sums secured by the Security Instrument are
paid in full,

I. CROSS-DEFA ILT-PROVISION, Borrower's default or breach under any note or agreement in which

Lendur has an interest shal?’52 & breach under the Security Instrument and Lender may invoke any of the
remedjes permitted by Lhe Secunty [nstrument,

By SIGNNG BELOW, Borrower accepts and agrees to the terms and provisions contained jn this 1-4 Family
Rider,

. . . ) .
’y)") LW&(_. (-_z} M{/}’L{) Bee ower
AN ARERION 0y,

ﬂ/f/t‘(/ 4%({ [a/ Borroweg

DALRARYARAD .,

//:",') . /<
) ﬁ:’:,; it ﬂﬁi‘““’}}‘%ﬁzq—a—v + Borrower
RAYWNRTO ALVARADO

o8B0

ik S

Gn.u{t Cwir
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