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Prepared by: MEW CENTURY MORTGAGE CORPDRATION
18400 VDN KARMAN, SUITE 100D
IRVIE, CA 92612
Loan-umber: 00000492522

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on Fetruary 20, 1998 . The morigagor is
ANA  RODRIGUEZ , AN UNMSRRIED WOMAN , AS SOLE AND SEPARATE PROPERTY

("Borrower™). This Sccurity Instrument is given to

NEW CENTURY MDRTGAGE CDRPORATION, A CALIFORNIA CNRPORATION )
which is organized and existing under the laws of CALIFORNIA , and whose

address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612 ("Lcader"). Borrower owes Lender the principal sum of

Two Hundred Thirty Thousand, Four Hundred and No/100

L E LT L P LT Deiers (US, § 230,400.00 ).
This debt is cvideneed by Borrower’s note dated the same date as this Security [nstrumear{"Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on Marel 4, 2028 . This Security
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Nole, with interest, und all renewals, extensions and
maodifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrar’-7 to protect the security of
this Sceurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Sezuity Instrument and the
Note. For this purpose, Borrower docs hercby mortgage, grant and convey 1o Lender the following described property located in
CooX County, Ninois:

LOT 12 IN THE SUBDIVISION OF BLOCK 6 IN JAMES B, HOBB'S SUBDIVISION UF PART OF
THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIROD PRINGIPAL MERIDIAN, IN COOX COUNTY, ILLINDIS.

A.P.N.:16-17-129-033

which has the address of 835 SOUTRH LYMAN , DAK PARK (Streer, Ciryl,
linois 60304 |Zip Code] ("Propcny Address™);

ILLINGIS - Single Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/60

fnitials: A" o Amended 12/93 '
m BH{IL) (8502).01
Page ! of 8 VHP MORTGAGE FORMS - (800]521.7201 _ _ I
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5 l!:mrdor Property lnsuram Borrowershallkecp lhe lmprovemmsno \ exrsung'or bc:oaf;oremcwdon tthmpmyﬂ} '
_.msured against foss by fire, hazards included. within the term’ "exlended covetage”, and any. other: hazards, including floods or
' .'ﬂoodmg for. wluch Lender roquxres msurancc  This § insurance, sl;al! i i ‘ for the:pexiods that Lender. . i
.- Tequires, The insurance carrier provrdmg theinstirance shall be: chosr:n' ¥ Borrower subject to‘Lenda' 's approval which sball [
be: unreasonabiy withheld: If. Borrower. fails to mmnlam cove:age descnbed abov 'dcr may. a LGdcr's opdon, oblam R

. "ouvcrage 0. protect Lénder’s rights in the Property in accordarice: wi

. ‘Alliinsurance policies and, renewals shall be acceplable’to:Lend he ; dard mongagc ‘clause; Lender shall o
».have the nght 1o hold the pohcres and rencwals. 1F Lender requires, B , ptly gwe w Leniler all receipts: of pmdj Y
premaums and mnewal notices; In the cvent of loss, Borrowcr shall gwe pmmpt nonce wrlhc msuranoc camier nnd Lendor Lender- -

- may makeproofof!oss if not made promptly by Borrower‘ o

: niess Lender and Borrowes olherw:se agroe m wnung, msurance proceeds 4 hal}be mhed to rtstoranon or reparr of thc .:(;:

hy lhls Secumy Insmm ere »hethe: or not thcn due The 30-day peuod wrllrbégth lien lhc noumrs gwcn

UnlessLenderandBo'r'v*tothexwrseagreemwmmg.anyapphoauonof OcCE: tdprrncrpalshallnolcxmdorposqmc‘_ §

- the due date of. the monihly payipzs referred to in paragmphs band2 or r:hange _

. _21 the Property is acquired by Leader, Borrower s:right;1o any msurance pohcros and procoods msulung from damagc 1o the
: [Propcny prior (o the acquisition sl pass to Lz:ndor Lo me extom of Lhe sums. secured by this’ Security instmmcm umnedmwiy

o ,‘pnormmeacquxslmn

s 6' Oecupnncy, Preservation, Mamtewce ang Pmtectron of therperty Bormwer’s Loan Applrmron, Lmeholds.ﬁ-: :
s ;Borrowcr ‘shiall occupy, establish, and use the %porry 'as Borrower's principal rwdcncc within sixty: days aftér the- execuuon of .
- “this S'ocumy Instrument and shall continue o ocet py the Property as. Borrower's pnncrpal rcsrdencc for at lcast one year aﬂcr the :

. ‘date of occupancy, unless Lender -otherwise agrees ip’ viiting, whxch consent: shall not e umcasonably wuhheld or. unlss-‘i

- sexiensting circumstances exist which are beyond Borrowar 5.control. B j_'wer shali not destmy, damageor rmpanr the Property, °

. allow; the: Property to dctenome. or commil wasté. on. the r’rolmy Bomwor\ ;shall-be. in: default if any. Iorfemrre -3CHON O
- ;,procwdmg, whether civil-or criminal, is begun that in Lendes’s fovd. faith _mdgment could muu in Forfeiture of the Pmpeny
“otherwise malcnnlly impair the: lien created b)r lhrs Secumy Insuur'.cnt or; Lcnder’\s,; wcunty-'mtmsi. B«mwcr may cure such

- _f‘defmlt and remscaw as provrded in: paragraph 18 by causmg lhe L 'mr pmceedmg 1o.be; ‘dismissed’ with i mlmg lhm. n
| i orothc:r malmisl unpmrment of i

" loan appllcauon procws, gave matenally false'or maccurale mfommnon

oo any malenai mformauon) in .connection - with’. the loan ev:denccd by lhv: Notc. mc‘ -dmg, bul not hmuod lo. reores,omauons" £
: __conoemmg ‘Borrawer's occupancy of the Property as a pnncnpal resrdence lt‘tlus Ser.r_or' muummt isona leasehold Borrower. .
- shall homply with all the provrsmns of the lease, If Bonowcr acquues fce mlc to the Pror.. iy the leaschold and the fee uﬁe shall

' ‘-not merge unless Lender agrees to the merger in writing..

SR & Protection of Lender’s Rrghts in the l’ropeny lf Borrower fails 10 pcrform the covcnam and agreernems comznnod in o
S lhls Sectmty Instrument, or there is a fegal proceadmg that may srgmﬁcmnly a[fccz Lendor’s nghts o the, Propcrly (sichasa Rt
pmceedmg in b:mkmplcy. probme for condemnanon or foffermre or 1o enforce laws or regulauons), ther Lender may doland ey SRR
- for whatever s necessary o protect the value of.the Property and Lender’s rights in. the. Property.. Lomicr s-ctions may mclnde';_'-ff' o
- -"paymg any sums - secured by a lien whxch has. priority - over. this: Secunty Instrumem. appeanng in coun jying. reasonahle", N
. atlomeys fees and entering on the Propeny 10 make repairs, Allhough Lender's may takc action under this: paragmph 7, Lender

"_}dmnothavemdoso

"%, Any amounts disbursed by Lender undcr this pamgraph 7 shall become addmonal debt of Bmmwer secured by this Sacunly '
Inslmmmt. Unless Borrower and Lender. agree w other terms of payment, these amounls’ shall bear interest from the date of ¢

: f' drsbnrsemwr at the Note rate and shall be payable; with mtcrest, ‘upon notice. from: l.x:ndet 1) Borrower roquestmg pnymcm.

Sk Mortgage Insurance - If Lender required mortgage insurance as a, condmon ‘of making the loan: secured by this; Security .
e !nsnument, Borrower shall pay ‘the premiums. required: 10, mamrmn the” mongagc tnsurance in: effect.flg for sny reason, the.
- morrgage ingurance coverage required by Lender iapses or. cmcs to-be. in effect, Bom shall’'pay me.prermums requrrod o
" obtaify coverage. substantially, equwalent to the mortgage | insurance’ prcvroﬂslyw,m ef_f il 2 cost subslanually equivalent 10: fhc: Sl
- cost? 'to' Borrower of the morngage insusance prev:ously in effect, from: an; aliernaie mortgage insurer. approved, by Lender. I~ .
" . subsiantially equivalent morgage insurance coverage is not available; Borfower: shallpa to-I,ender each month a sum'equal 1o | -
: one-twclfm of the yearly mortgage insurance premium bemg paid; by Botrower, when: thie insurance coverage: lapsed or mwd 10,'??"‘ .

;nbe m eEfect. Lender will accept, use and retain these payments as'a loss rcserve in heu of mongage insurance. Loss

% ! S ke _.._,'..

i ‘q-!ﬂ(ll-) (9562).08 , L _ Pagadats Form 3014, mu
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16 Bcrrrrwer’s Copy - Bommower shallbe given.onc conformed copy of theNoto aml of thrs Secumy lnsmrmem. o
1;. Tronsfer of the Property or a Benel’ma! Interestin Bormw . Hall oranypan of tlre'Promy orarry inderest in. itis- -
' sold ar, rmnsfened (or if a beneficial mwml in Borrower is. sold or rransfm-red‘"and Borrower ‘fot-a natural person) without -
g Lender_:s prior written consent, ‘Lender ¢ [may, at its option; ‘Tequire; monorhme paymem in:full'of all sums securorl by. this Security '
jlrtslrmﬁenr. However, thig opnon shail not be exerorsorl by Lender if exercrse is prohrbrlod by federal law-as of rhe dare of thrs
: Socuruy lnsrrumem. L
If; J.errder exercises this opuon Leoder shall give Bomwer notzce of aooelerauon The nouoe sha!l pmwde a penod ot‘nolless
: rhao 30 days from the date the’ nor:ce is dchverod or marled wrrhm whu:h Borrower musr pny all sums mcured by this. Socumy H
~rlnstrument If Borrowes fails o  pay: mese sums prior 1o the. expiration, of tlus pcnod Lender may mvokc any remedres permmorl g
by this Seconty ‘Instrument without further notice or demand on Bomower.. R
. 18. Borrower’s Right to Reinstate, 1f Borrower meets. - cerain cor druans, Bonower slmll have ﬂre nglu :o have |
‘enforoemem of this Security Instrament discontinued at any: time: pnor:;lo' the. earlr - of: (u) 5 oays (or suich ofher, period &5,
‘applicable | law may specify for reinstalement) before sale of the. Propertprlrrsuant 0 any power of sale contained in this Security
: lnsrrument. or b) eatry of a judgment enforcing this Socunty lrrsmunen Those coomuons are that- Borrower (8) pays Lenderal
- sums ‘Which then. wtuld be due under this. Secunty Instrument.and Nore a8 if. no' acceleraﬁonhad oocun'ed {b) cures any. ' .
V dofault‘ofrany oﬂm I 'venants or. agreemcnls. (c) pays all ‘expenses: mcnrred i onfortmg 1l'ns Sesurity: strumml,-mcluding; bup i
-"not hrmted=|o. reasona’ile erromeys “fees; and (d) takes sich action as. Lerr:er rnny roasonablyirequrre 0 assum that the lien of lluo 3
Socrmty Instrument. Letde''s rights in the Property and Borrowor oblrgon_ the. sufms .. secured by. this Sccum}l
I g!'mrnenz ‘shall continue- uactanged.: Upon reinstatement by - Borrowcr,‘;lhr,s'_' nstrument: and the obligations: secisréd:
‘ hel'eby sball_remn fully effective & rf no aecelerauon had oecurred. HoWever. rlusgnghr 0 mnsme ‘shal} not appl}' in the case o!
' ‘imder A7 e
';{;‘-I, 19 Sale of Note' Change ol Loan Se virer, . ’l‘he Noto or a pamal mrorest in: the: Nore (logclhcr withz | llns Secunty :

Instrutmient). may. be 30l one or moic timezs without prior notice 1o Borrowier: A sale;may result in & change.in the l:uuty (mowm ")
Ll'ns Secumy lnstrumem. 'l'hetoalso may.be one. or SRS

as the. Dom ‘Servicer”) thay collects monthly payrr.enrs rlue under the Note 2 S
-mrfre chmgee of the Loan Servicer unrelated 10'4's4le of the Noiz, If ihere!is change’of the Loan’ Sorv:oer, Borrawer will be), .*
?gw'ul wnneo Totice of the change. in accordance wild: mngraph 14 above and apphcable aw; 'Ihe notice will, state the.nam and; e
adllress of the new. Loen Servicer and the address 1o omch oaymeuls slrould be. made The' nou»:e ‘will also’ connam any other - "y
".mfommnreanredbyapphcatlelaw - R
C 2 Hmrdous Substanm Borrowcr shall not cause or p.‘rmrt lhe prcsence, ‘uso, drsposal slorage. or mease of any o
Harm'dous Subslanoes on'or in- lhe Propeny Borrowcr shall nat ur; por allow' an re.;ro do, anythmg aﬁecung the Property :
3 thakiis. rnlvrolatron of any Envrronmontal law. The precedmg two. sw&m cs-'ihall not.apply 1o-the presence, use; or swragc onthe’
: Prrrperty of small quantitics of Hazardous Subslances that are genemlly re,ognued o bo appropnate to normal xmdennal uses
g anrlmmrntenanoeofmel’ropmy .
Borrower shall: promptly- gwe l.xznder wnuon nooee of aoy mveshganor olarm demand lawsurt or othcr aruon by aoy‘ !
govemmenrali-or regulatory agency-or private party. mvolvmg the: Property and any. Auwdous Subslanr:e or: Envnonmmml Law = o0
_of: whrch Borrower has actug! knowledge 1f Borrower. jeams, oris notified: by any’ gwr,.nmrmlal of. regularory aulhorrll'. ll‘url any. -
" removal or other remediation of ahy- Hazardous Substance atrocung e Ho,or.ny is neccssary, Bonowcr shaf) pmplly rakc al
=‘nwwsaryremodralacnonsmaccmﬂancewnhﬁnmnmonmllaw L
it used in this paragraph 20, "Hazardons Substances” are: rhose subslances deﬁned a5 Ioric o hnzardous substaucos by
Envrroommral Law -and the follomng substances; gasolme kerosene, ‘otlier ﬂmnmable o lto;. i ‘r?"ﬁlﬂlﬂl -products, (oxic
pes!lcrries ‘and’ herbmdes, volatile solvents malenals containing asbestos or formaldohyde anJ radiog.ve _rrmlcrrals As.used in
_-llns pmgmph :20, "Envrronmenlal Law" means l'cdeml laws and laws of the Jlll'lsdlcﬂﬂn where llro Propf.rty iz Jocated that n:lolo
o bmllh.mfety or envifonmental prolocoon , |
3 NON-UNIFORM COVENANTS. Borrower and Lender r unher covcnam and agree as follows ,
3 Acceleratlon, Remedies, Lender shall.give notice fo Borrower: pnor to ar:oeleration followmg Borrower's breadr of
=h any mvmnt or. agreement in this Security TInstrument - (but not- prior'.tp aecelerabon ‘under’ paragmph 17 undess
» app&:able low: providel otherwise), The notice shall slreul‘y (a) the defiult; (b) the action required to cure therlcfaulr, ©
A dote, not lem than; 30 days from the date the norrce is given to Borrower, by whrob the defanlt snst be cured, and'(d) - |
o ‘thatlfollm 10 cure the default on or before the date specified i the notice may result in accelerition of the sums secured
- by tlm Smrrity Ilrstnrmeut, fereclosure by jod«:url proceedmg and sale of the Property. The notice shal) further inform
e Borrower,ol'llrenghl to reinstate after acceleration and the right to assert in the-foreclosore proceeding the non-existence
.. of-a default.or any other defense of Borrower to acceleration and lnreclmure.lrlhedefaultrsnolmrcdonorhefomtbe
: :lnte ,speclﬁed in:the notice, Lender, at.its oprlon, may require immediate payment: in full of all sums secured. by this
x y I Instrument without further demand’ and may foreclose this Security Instrument by Judicial proceediing. Lender

: slnll_be mlﬁu to collect all expem incuryed i in pursuing the remedies provrded in this paragrapln 21, mrlarlmg,.but not
S lnmted to, msonable attorneys' Ieee and costs of utle evidence,

L . Lo . Lo . o 3 S lﬂlltlll —
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  20th day of february 1938
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider”) of the same date given by the
undersigred (the "Borrower") to secure repayment of Borrower's Note to

NEW CENiUTY MORTHBAGE CORPORATION, A CALIFORNIA CORPORATICN

(the "Lender™.

Property securing repaymesi of the Note is described in the Security Instrument and
located at:

835 SOUTH LYMAN DA% PARK,ILLINDIS 60304

U raeny Address)

To the extent that the provisions of this Aciustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Jastrument and/or Rider, the provisions of
this Addendum shall prevail over and supersed: 2oy such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Mate, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follo'ws:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate 1 am required to pay at the first change date will not be greater
than 11.2000 %orlessthan 8.7000 %. Thereafter, my inteyest rate will
never be increased or decreased on any single Change Date by more than) One and
One-Halt percentage point(s) ( 1.500 %) from the rate ofinierest I
have been paying for the preceeding 6 months, My interest rate vi¥ never
be greater than 16,7000 % or lessthan 98.7000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

' Lily
ANA  RODRIGUEZ o/

New Century Mortgage vidmintid ks 01197

RE 102 (082296}
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wali Street Journal} - Rate Caps)
2 YEAR RATE LDCK
THIS ADJUSTABLE RATE RIDER is made this 20th day of February

1998 , und is incorporated into and shall be deemed 10 amend and supplcmcm the Morigage, Deed of 'I'rusl
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) o secure
Borrower’s Adjustable Rate Note (the "Noic"} (o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lende:™) of the same date and covering the property described in the Security Instrument and located an:
835 SUUTHC LYMAN , DAK PARK,YLLINDIS 60304

{Propeny Address]

THE NOTE CONTYAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAIE A%ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOREOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUNM nATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In "addision to the covenants and agreements made in the Securily
Instrument, Borrower and Lender [urther coverap? and ngree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate ol 9.7000 %, The Nole provides for

changes in the intercst rate and the monthly payments, as [olows:!

4, INTEREST RATE AND MONTHLY PAYMENT CHANG'.S

{A) Change Dates

The interest rate 1 will pay may change on the first day of Marct , 2000 , and on that day
every Bth  month thereafter. Each date on which my interest rate could <oznge is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an lwiex: The "Index” is the average
of inwrbank offered rates for 6 momth U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal.  The most recent Index figure available as of the firsy business day of the
month immediately preceding the month in which the Change Date occurs is called the "Cuirer, Iadex.”

If the Index is no longer available, the Nole Holder will choose a new index that is based uron comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new intercst rale by adding Five and

Three~Fourths percentage poini(s) ( 5.7500 %) 1o the Current Index.

The Note Holder will then round the result of this addition to the nearest onc-cighth of onc percentage point
{0.125%). Subject 10 the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate until
ihe next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family . FNMA Unitorm Instrument

@-ussa (8406} Form 3138 6/94 H
YMP MORTGAGE FORMS - (BO0)521:220 l
Page ! 0! 2 Inittals: g K
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