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Home Equity Line

Mortgage | ... number, 1110205707534

THIS MORTGAGE ("Security I[nstrumeni®) is given on March 13, 1998 . The mongagor

is MICHAEL MUNAO A 'K/A MICHAEL MUNAQ JR AND JESSICA MUNAO, HUSBAND ANDWIFE,

(TENANTS BY THE FiTIRETY) {("Borroyver”)

This Security lnstrument is ziven o The First National Bank of Chicago
which is a __National Bank ~_ ~ urgamzed and existing under the luws of _the United Statesof America |

whose address js One First Ntitzal Plaza, Chicago Mino®610 _  ("Lender”). Borrower owes

Lender the naximum principat sum ci _Thirty Thousand and No/100

Dollars (U.S. $ 30,000.00 j,orthe aggrepate unpaid amount of all loans and any disbursements made
by Lender pursuant to that vertain Hom: Equity Line Agreement of even date herewith exccuted by Borrower
("Agreement”), whichever is less. The Agreenert is hereby incorporated in this Security Instrument by reference,
This debt is evidenced by the Agreement whica /wpceement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable five years” rom the Issue Date (as defined in the Agreemeni). The Lender
willprovide the Borrower with a final payment notice a’leayt 90 days before the final payment must be made. The
Agreement provides that lomns may be made from ims ‘o time during the Draw Period (as defined in the
Agreement). The Draw Pericd may be extended by Lenucr/in ils sole discretion, but in no event later than 20
years from the date heveof. Allfuture loans will have the sainz lien priority as the original loan. This Security
Instrument secures to lender: (a) the repayment of the debt eviaeucad by the Agreement, including all principal,
interest, nne other charges as provided forin the Agreement, and .iirenewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragrapl’ 6 »f this Security Instrument to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenanls and agreements under
this Security Instrument and the Agreement and all renewals, cxtensions aid-modifications thereaf, all of the
foregoing not 10 exceed twice the maximum principal sum stated above. For this'Sumose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in COOK County,
Mlinois:

LOT 107 IN COUNTRY CLUB TERRACE, A SUBDIVISON OF PART OF LOTS 16 AND
18 AND IN OWNERS SUBDIVISION OF SECTION 13, TOWNSHIP 41 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREOF RECORDED MAY 20, 1935 AS DOCUMENT 16243657, IN COOK COUNTY,

ILLINOIS.

REI TITLE SERVICES # 575 0‘) 5

Permancm' Tax No: 08-13-109-004
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which has the address of 7 E SUNSET RD MOUNT PROSPECT. IL 60056
{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easepdents, rights,
appustenances, - rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect 1o
insurance, any and alf awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shali also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of ihe estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the ritle to the Property apainst all claims and demands,
subject to any excur.brances of record. There is a prior mortgage from Borrower to FIRST CHICAGO NBD

COVENANTS. Borrowzr and Lender covenant and agree as follows:
1. Payment of Princinal and Interest. Borrower shall promptly pav when due the principal of and interest on

the debt evidenced by the Agreerient,
2. Application of Paymen:s. Allpayments reccived by Lender generaily shall be applied firstto interest, then

te principal and then to other charges. ‘

3. Charges; Liens. Borrower sici) pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or giound rents, ifany. Upon Lender’s request, Borrower shall prompily:
furnish to Lender all notices of amount:.t~-be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, prougtly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause 1o be paid, wher Zue and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or ir.connection with the Property and shall, upon request,
promptly furnish to Lender duplicaie receipts. Borroveer inay, in good faith and with due diligence, contest the
validity’or amount of any such taxes or assessments, provider that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tax or-assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payriemis, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the “rperty nor any part thereaf or interest therein
are at any lime in any danger of being sold, forfeited, lost or intericred »vith, and (d) Borrower shill furnish such
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now -Xisling or hereafier crected on the
Property insured against loss by fire, hazards included within the term ‘exiended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. Thisurstrance shall be maimained in
the amounts and for the periods that Lender requires, The insurance carrier proviliag the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably with! ielG. If Barrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage (o prownt Lender's rights in
the Property in accordance with Paragraph 6.

Al} insurance polxcws and renewals shall be acceptable 1o Lender and shall include a stindurd mortgage
clause. lLender shall have the right to hold the policies and renewals, IfLender requires, Borrower siall promptly
give to Lender aJlrece1pts of paid premjums and renewal notices. inthe event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make pronf of loss if not made promptly by Borrower.

Unless Lender and Bosrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender’s security is not
lessened and Bosrower is not in default under this Security Instrument or the Agreement. Ifthe sestoration or repair
is not econo'mi_cauy feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o
the sums secqred. by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds (o repair or festore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day penud will begm when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulling from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

2.
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5. Preiervation and Maintenance of Property; Borrower’s Application; Leascholds. Borrower shall not
£} destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit wasle. Borrower
.1 shall be in default ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s good

A4 faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
4 Security Instrument or Lender’s security interest, Borrower may cure such a default and reinstate, as provided in
4 paragraph 16, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
4 determination, precludes [orfeiture of the Borrowur's interest in the Property or other material impairment of the lien
~p created by this Sccurity Instrument or Lender's security interest. Borrower shall also be in default if Borrower,

1 during the loan application process, gave materially false or innccurate information or statements o Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.

If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees (o the
merger in writing

6. Protection o1 Y.ender’s Rights in the Property. IfBorrower fails to perform the covenants and agreements
coniained in this Securniy Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Properly (such as »'ptoceeding in bankruptcy, probate, for condemnation or (o enforce laws or regulations),
then Lender may do and pay for whatever is necessary lo protect the value of the Property and Lender’s rights in
the Property. Lender's activns “may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing - ir court, paying reasonable attorneys’ fees, and entering on the Property (o make
repairs. Although Lender may take acticn under this paragraph, Lender does not have (o do so.

Any amounts disbursed by Lendei-aruer this paragraph shall become additional debt of Borrower sccured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at tue Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection, Lender or its agent may make ipieonable entries upon and tnspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspeziion specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award orclaim for damages, direct or consequeniial, in connection
with any eondemnation or other taking of any part of the Propeny, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall Ue< applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Inthe evemt of a partial taking of the
Property, unless Borrower and Lender otherwisc agree in writing, the suins, secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markeo value of the Property immediately
before the 1aking. Any balance shall be paid 10 Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrov'er that the condemnor offers 10
make an award or setile a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the
notice is given, Lender is authorized to coliect ind apply the proceeds, at its option, either o resloration or repair
of the Property or to the sums secured by this Security Insirument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the «irie. for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender te.apy-successor in
interest of the Borrower shall niot operate to release the liabilityof the original Borrower or Borrower's-successors  in
interest. Lender shall not be required (o commence proceedings against any successor in interest or refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions ci provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continving waiver but all of the terms, covenanis, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.
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10. Successors. and Assigns Bound; Joint and Several Liability; Co-signers,  The covenants and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be Jomt and several. Any Borrower who co-signs this Security Instrument bui
does not execute the Agreement: (a) is co-51gnmg this Security Instrument only to mongagc, grant and: convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Sesurity Instrument
or the Agreement without that Borrower’s consent.

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in
connection  with.<he loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the
amount necessary (5 reduce the charge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded permiftied limits will be refunded to Borrower. Lender may choose 1o make this refund by
reducing, the principal owsd under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
pnncnpal the recuctionvai' be treated as a partial prepayment without any prepayment charge under the
Agreement.

12, Notices. Any notice to‘Burrower provided for in this Security Instrument shall be given by delivering it or by
mailmg it by first class mail uniess sxplicable law requires use of another method. The notice shall be directed to
the Property Address or any other ad i ;¢4 Borrower designates by notice 10 Lender. Any notice to Lender shall be

iiven by first clars mail to Lender's addrrss stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this' Security Instrument shall be deemed to have been given tv Borrower or
Lender when given as provided in this paragrapl..

- 13, Governing Law,; Severabil!ty This Securiy Instrument shall be governed by federal law and the law of
Rlinois. In the event thal any provision or clause of this Security Instrument or the Agreement conflicls with
.|pphcable law, such conflict shall not affect other provisious of this Secumy Instrument or the Agrecmcm which
can be given effect without the conflicting provision. To'ihis »nd the provisions of this Security Instrument and the
Agreement are declared to be severable.

" 14, Assignment by Lender, Lender may assign all or any pouuon of its interest hereunder and its rights granted
herein and in the Agreement 1o any person, lrust, financial institutizn or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to/all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further oblgaticns or liabilities thereunder.

15. Transfer of the Property or a Beneficlal Interest in Borrower; %1 on Sale. Ifall or any part of the
Property or any interest initis sold or transferred (or ifa beneficial interest 12 Borrower is sold or transferred and
| Borrower is not a natural person) without Lender's prior written consent, Leadici- may, at its option, require
immediate payment in full.of all sums secured by this Security Instrument, Howevsi, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instruricut.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The uotice shal] prov1de A
period of not less than 30 days from the date the notice is delivered or mailed within which Boz/ower mmst pay ail
sums secured by this Security Instrument, IfBorrower fails to pay these sums prior 10 the expiration of this period,
[ender may invoke any remedies perm:ttcd by this Security Instrument or the Agreement without furtier notice or
: demand on Borrower,

' 16. Borrower’s Right to Reinstate. IfBorrower meeis certain condmons, Borrower shail have ihe right 1o have
enforcement of (his Security Instrument discontinued at any time prior to the entry of a judgment enforcmg this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be dué under
this Security Instrument and the Agreement had no acceleration oc:urred; (b) cures any default of any other
covenanis or agreements; () pays all expenses incurred in enforcing this Security Instrument, inciuding, but mot
limited to, reasonable attorneys' fees; (d) takes such action as Lender may rcasonably require to assure that the
lien of this Security Instrument, Lender’s rights in.the Property and Borrower's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged; and (2) not wse the provision more frequendy than once
every five years, Upon reinstatement by Borrower, this Security Instrument and the obligations secured hcrcby
shall remain fullyeffective as ifno acceleration had occurred. However, this right (o reinstate shall not apply in the

case of acceleration under paragraph 15.
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17. Hasardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releise
of any Hazardous Substances on or inthe Propenty. Borrower shall not do, nor allow anyone else lo do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the preserce, use or storage on the Properly of small quantities of Hazardous Substances that are generally
recognizec to be appropriate 1o normal residential uses and 1o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private parly involving the Property and any Mazardous Substance or
Environmental Law of which Borrower has actual knowledge. [fBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propeny is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As usec in this paragraph 17, "Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum producis, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, "and radioactive materials, As used in this paragraph 17, "Environmenial Law" means federal laws
and laws of the jurisd’ction where the Property is located that relate to health, safety or environmemial protection.

18, Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

19, Acceleration; Krnedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower’s fraud or material micrepresentation in connection. with this Security Instrument, the Agreement or the
line of credit evidenced by the Agrcement; (b) Borrower’s failure to meet the repayment terms of the Agreement; or
(c) Borrower's actions or inactions rvich adversely affect the Property or any right Lender has inthe Property ibut
not prior 1o acceleration under Paragiepit 15 unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required (o cure thc default; (c) a date, not less than 30 days from the date the notice
is given t» Borrower, by which the defauli-must be cured; and (d) that failure 1o cure the default on or before the
date specified inthe notice may result in accc!;r:.'.i')n of the sums secured by this Security Insirument, foreclosure
by judicial proceeding and sale of the Property.—I%ic notice shall further inform Borrower of the right to reinsiate
after acceleration and the right to assert inthe forcclosuie proceeding the nonexistence of a default or any other
defense of Borrower lo acceleration and foreclosure, ‘fthe default is not cured on or before the date specified in
the notice:, Lender at its option may require immediate’ puyment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Sceurity Instrument by judicial proceeding. lender shall
be entitled to collect all expenses incurred inlegal proceedings* purwaing the remedies provided in this paragraph
19, including, but not limited to, reasonable altorneys’ fees and costs ¢f /itin evidence.

20. Lender in Possession.  Upen acceleration under Paragraph 19 or-abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial salz, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled o enter upon, take possession .cf, and manage the Property and to
collect the rents of the Properly including those past due. Any rents collecied/ov/Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ | 1ces, and then 1o the sums
secured by this Security Instrument. Nothing herein contained shall be construed s constiluting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Propeny by Lender pursuant 1o
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be asséried or enforced
against Lender, all such liability being expressly waived and released by Borrower,

21. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall releaze” this Security
Instrument,

22. Waiver of Homestead. Borrower waives all right of homestead exemption inthe Property,

23. No Offsets by Borrower. No offset or claim thar Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security [nstrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. Ifone or more riders are execuled by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and suppiemem the covenanls and agreements of this Security Instrument as ifthe rider(s) were a
part of this Security Instrument.

Mortgage
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BY SIGNING BELOW, Borrower accepts and agrees (o (he terms and covenanis contained in lh:s Security
Instrument and in any rider(s} executed by Borrower and recorded with the Security Insirument.

MICHAEL L UNA

#A T MU%

This Docriment Prcpa:_er_:l' By: JULIEGLANZ

The First N#tonal Bank of Chicago
One First Naiiciaj Plaza Suite 0203, Chicago, IL 60670

'STATEOF ILLINOIS, County ss:

(—3(\ cu"Lp Lo O Ny DI ) . @ Notary Public in and for said county and state, do herchy
, cemfy that MICHAEL MUNAO A/K/A MIZHAEL MUNAO JR AND JESSICA MUNAD HUSBAND AND WIFE

. (TENANTSBY THEENTIRETYY |
personally known to me to be the same pe: son(s) whose name(s) is (are) subsgribed to the foregomg instrument,
appeared before me this day in person, aid. acknowledged thal _ﬂﬂdr___signed and
delivered the said instrument as G\ free‘a’id voluntary act, for the uses and purposeb therein set forth,
Given under my hand and official seal, this _\.:_3_*3' yof Ql&z:d;_ 9_(_.

My Commission expires: ‘ S <tl Ei'gi £ g A Q

Notary Public

(Space Befow This Line For Acknowledzment)

OFFFICIAL SEAL
HILARIE LATURNO

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/21/85
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