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Home Equity Line

Mortgage Loan Number: 1110205561882

THIS MORTGAGE ("Sccurity Instrument”) is given on March 02, 1998 . The morgagor
is PR ALLAN J. FREDIAND AND DR, CONSTANCE § GREENE, HiS WIFE, ASJOINT TENANT

P {"Barraer”
This Security Instrument is giverto _The First National Bank of Chicago
which is a __National Bank __ . ‘organized and existing under the laws of _the United Stwes of Awerica .
whose address is Qe First Natiosdl Plaza, Chieago  __ Minofl670_  ("Lender”).  Borrower owes
Lander the maximum principa] sum of ‘2"‘? Hundred Fifiy Thousand 51_0(1 NO/]OO
Dollars (U.S. § 150.000.00 01 the aggregate  unpaic amount of all loans and any disbursements made
by Lender pursuant to that certain Home Equity Line Agreement of even daic herewith exccuied by Borrower
("Agreement”), whichever is less. The Agreerien: is hereby incorporated in this Security Instrument by reference.
This debs is evidenced by the Agreement whicli Agreement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable five years 't om the Issue Date (as defined inthe Agreement). The Lender
willprovide the Borrower with a final payment notice at/icasy 90 days before the final payment must be made. The
Agreement provides that loans may be made from tiwe-w time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lenosi i its sole discretion, but in no event laer than 20
years from the date hereof. All future foans willlave the sameiien priority as the original loan. This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidépied by the Agreement, including all principal,
interest, and other charges as provided forwn the Agreement, and.alitencwals, cxtensions and modifications; (b)
the payment of afl other sums, with interest, advanced under paragraph (6 o7 this Security Instrumeni 1o protect
the security of this Security Instrument; and <) the performance of Borrowes s-covenants and agreements  under
this Security Instrument and the Agreement and ull renewals, extensions wnd anodifications thereof, ali of the
foregoing ot to exceed 1wice the maximum principal sum stated above. For this apese, Borrower does hercby
morigage, grant and convey to Lender lhe following described property located in SQ0K County,
Iitinois:

LOT 43 AND THE § 1/2 OF LOT 44 IN SUB-BLOCK 2 OF THE § 1/2 OF BLOCK
3 IN SHEFFIELD’S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

57808 (

RE TITLE SERVICET H

Permanent Tax No:  14-32-210.023
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which lras the address of 2230 N FREMONT ST CHICAGO, IL 606143614
("Property Address™):

TOGETHER WITH all the improvements now or hereafier erccied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, claims or demands with respect 10
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixiures now or
hereafter a part of the property. Allreplacements and additions shal] also be covered by ihis Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the litle to the Property against all claims and deniands,
subject 10 any ensumbrances of record, There is a prior mortgage from Borrower to UNITED) FEDERAL BANI(

dated 11£27/87 and recorded as document number 87645992

COVENANTS. Eorlower and Lender covenant and agree as follows:
. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and imerest on

the debt evidenced by the Ag.eczment.
2. Application of Payments, Allpayments recen'ed by Lender generally shall be applied firstto interest, then

to principal and then to other ch=;ges. ‘ _

3. Charges; Liens. Borrower {nall ray all taxes, asscssmems, charges, fines, and impositions attrjbutable to
the Property, and leaschold paymenis” or_cround renis, ifany. Upon Lender’s request, Borrower shall promptly
furnish (0 Lender all notices of amoun's 10 be paid under this paragraph. The Borrower shall mike these
payments directly, and upon Lender's request, prorptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, wren dre and payable ll taxes, assessments, water charges, sewer
charges, license fees and other charges against i in connection with the Property and shall, upon request,
promptly furnish 1o Lender duplicatz receipts. Botrover may, in good faith and with due diligcnfce, contesi the
validity or amount of any such taxes or assessments, piovided thal (2) Borrower shall notify Lender in writing of the
intention of Borrower (o contest ke same before any tav/er assessment has been increased ULy any inturest,
penalties or costs, (b) Borrower shall first make all contested - payments, under protest if Borrower desires, ualess
such contest shali suspend the collection thereof, (c) neither thePiaperty nor any part thereof or interest therein
are al any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the con!est or as requested by Lender,

4. Hazard Insurance. Borrower shall keep the improvements now  existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "taiznded coverage™ and any other
hazards, including floods or flooding, for which Lender requires insurance. Thisitsurance shall be maintained in
the amounts and for the periods ihat Lender requires. The insurance carrier proviging the insurance . shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withbeld. If Berrowe: fails 10
maintain coverage described above, Lender may, al Lender's cption, obtain coverage to'prorct Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a sizadard morigage
clause. Lender shall have the right to hold the policies and renewais. 1f Lender requires, Borrower &zl prompily
give to Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shail give prompi
notice to the insurance carrier and Lender. Lerder may make proof of loss if not rrade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a potice from Lender thai the inturance
carrier has offered (0 seitle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds (o repair or resiore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Properly is acquired by Lender, Borrower's right to any insuranie policies and
proceeds resulling. from damage 1o the Propeny prior to the acquisition shall pass to Lender to the extem of the
sums secured by this Security Instrument immediately prior 1o the acquisition.
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;'f; ' *5, Preservation and Maintenance of Property; Borrower’s Application; Leascholds.  Borrower shall not
‘1 destroy, damage, substaniially change the Property, aflow the Property to deleriorate, or commit waste. Borrower
e shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
2 faith judgment could result in forfeiture of the property or utherwise materially impair the lien created by this
4 Security Instrument or Lender's security interest. Bortower may cure such a default and reinstate, as provided in
f!‘ paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
i determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
< created by this Security Instrument or Lender’s sccurity intercst, Borrower shall also be in default if Borrower,

during the loan application process, gave materially false or inaccurate information or sialements to Lender (or
failed 1o provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a ieasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires . fee title Lo the Property, Ihe leaschold and fee titke shall not merge unless Lender agrees (o the
merger in writing:

6. Protection of wender's Rights in the Property. IfBorrower failsto perform the covenants and agreemenis
comained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender's righis in
the Property (such as z nroceeding in bankruptey, probate, for condemmation or to enforce laws or regulations),
then Lender may do and puy uor whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actisns” may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing .ir-cour, paying reasonable altorneys' fees, and entering on the Property 1o make
repairs.  Although Lender nay take acrior under this paragraph, Lender does not have to do so.

Any amounts disbursed bv Lender urder this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and' Lender agree to ather terms of payment, these amounis shall bear
interest from the date of disbursement at the Agizement rate and shall be payable, with interest. upon notice from
Lender (o Borrower requesting payment.

7. Imspection, Lender or its agent may make reisonable entries wpon and inspections of the Property. Lender
shall give Borrower notice at the time of of prior to an inspecn specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claipe. for damages, direct or consequemial, in connection
with any condemnation or other taking of any part of the Fropesty, or for conveyance  in ticu of condemnation, are
hereby assigned and shail be paid to Lender.

Inthe evem of a tofal 1aking of the Property, the proceeds shall Zieapplied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the syms’) sccured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the folloving fraction: (a) the total amount of the
sums secured immediately tefore the taking, divided by (b) the fair markel walue of the Property immediately
before the 1aking., Any bzlance shall be paid 1o Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers o
make an award or setle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, eithir 1o restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to.anv-successor in
interest of the Borrower shall not operate to release the liabilityof the original Borrower or Borrower's successors  in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security iInsirument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more invances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any parl
thereof, shall apply to the particular insiance or instances and ar the particular time or limes only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenanms, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full foree and effect. No waiver
shall be asserted against Lender anless in writing signed by Lender.
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10. Successors and Assigns Hound; Joint and Several Liability; Co-slgners,  The covenants * and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than onme party as Borrower, cach of Borrower's
covenants and agreements shall be ]omt and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security lnstrument; (b) is nov personally. obligaied
1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard 1o the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11, Loan Charges, Ifthe oan secured by this Secumy Instrument is cub]ecl (0 a law which se1s masimum loan
charges, and that law is finally interpreted so that the interest or other Soan charges collectedd or to be collected in
connection  with.the loan excecd the permitted limits, then: (a) any such loan charge shall be redueed by the
amount necessaly o reduce the sharge to the permined limiand (b) any sums already collecied froan Borrower
which exceeded _permitied limits will be refunded to Borrawer, Lender may choose 10 mzke this refund by
reducing the principal owed under the Agreement or by making a direct payment 10. Borrower, ifa refund reduces
principal, the reduction vsill be treated as a partial prepayment withowt any prepayment charge under the
Agreement.

12, Nofices. Any notice to/Burrower provided for in this Secunt} fnstrument shall be given by dehv-armg itor by
mailing it by first class mail uzlcss applicatie law requires wse of another method. The notice shall be directed o
the Property Address or any other tddress Borrower designates by notice to Lender. Anyrotice fo Lender shall be
given by first class mail to Lender's 4gdrese stated herein or any other address iender desigraaws. by notice (o
Borrower. Any notice provided for in this Security Instrument shall be deemed 10 have bean gnren 10 Borrower or
f.ender when given as provided in this paragraph.

13. Governing Law; Severability, This Securiy -Instrument shall be governed by federal law and the Taw of
Iltinois. In the event thal any provision or claus¢ of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. Tu-this-and the provisions of tis Secusity Instrument and tie
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign allor any purtion of its interest nereunder and its rights grame:d
herein and in the Agreement Lo any person, trusi, financial institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed 1o lithe rights, interests, and options of Leader
herein and in the Agreement, and Lender shall thereupon have no further oblizations or liabiities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due un Sale. 1f all or any pan of the
Praperty or any interest initis sold or transferred (or ifa beneficial interest in Eorrowe: is sold or wansferred and
Borrower is not a nawral person) without Lender’s prior written consent, Lerder may, at its optiom, require
immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Insirumant.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tae putice shall provide a
period of not less than 3Q days {rom the date the notice is delivered or mailed within which Burriwer must pay all
sums secured by this Secusily Instrument. I{Borrower fails o pay these suins prior (0 the expiceiiir of this period,
Lender may invoke any remedics permitted by this Security Instrument or the Agreement without vither notice or
demand on Borrower.

16. Borrower’s Right to Reinstate. [fBorrower meets ceriain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinuved at any time prior to the entry of a Judg,mem enforcing this
Security Instrument. Those conditions arc that Borrower: (a) pays Lender alil sums which then would be due uider
this Security Instrument and the Agreemen! had no acceleration occurred; (b) cures any default of any other
covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instument, incloding, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require 1o assure thai the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secunid
by this Security Instrument shal) continue unchanged; and (€) not use the provision inore frequently than orce
every five years, Upon reinscatement by Borrower, this Security Instrument and the obligations. sccured hcrcby
shall remain fullyeffective as ifno acceleration had occurred. However, this right 1o reinstate shall not apply in the

case of acceleration under paragraph 15,
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17. HMazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor altow anyonc else to do anything
affecting the Property thal is in violation of any Environmemal Law. The preceding two sentences  shall not apply to
the presence, use or storage on the Property of small quantitics of Hazardous Substances that arc penerally
recognized to be apprepriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by
any governmental or rcgulalory agency or private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. !fBorrower learns, or is notified by anv governmental
or regulatory authority, that any removal or other remediation of any Hazardous Subsiance affecting the Property is
necessary, Borrower shall promptly 1ake all necessary remedial actious in accordance with Environmental Law.

As ugsed in this paragraph 17, "Hazardous Substances” are those substances defined as 1oxic or hazardous
substances by Frvironmenal Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleum preducts, loxic pesticides and herbicides, volatile solverus, maierials comtaining  asbestos  or
formaldehyde, and radionctive materials. As used in this paragraph 17, "Environmenial Law" means Tederal Jaws
and laws of the jurisciction where the Property is located that refate 10 health, safety or environmental prolzction,

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.

19. Acceleration; Rumedies, Lender shall give notice o Borrower prior to acceleration following: (a)
Borrower's fraud or material airrepresentation  in connection with this Sccurity Instrument, the Agreement or the
line of credit evideniced by the-Agreement; (b) Borrower's [ailure 1o meet the repayment terms of the Agreement: or
(c) Borrower's actions or inactions (which-adversely alfect the Property or any right Lender has in the Property (but
not prior to acceleration under Paragiaph 1S unless applicable law provides otherwisc). The notice shall spu,ify‘
(a) the default; {(b) the action required (o cure the default; (¢} a date, not less than 30 days [rom the date the notice
is given 10 Borrower, by which the default nius' be cured; and (d) that failure to cure the defaull on or before the
date specified in the notice may result in accele‘ation” of the sums secured by this Security Instrumuni, foreclosure
by judicial proceeding and sale of the Property. 7lic notice shall further inform Borrower of the right (o reinstate
after acceleration and the right 1o assert inthe foreclosure’ proceeding the nonexistence of a default or any other
defense of Borrower 1o acceleration and foreclosure, 17shsdefault is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of alf sums secured by this Security
Instrument without further demand and may foreclose this Security, lnstrument by judicial pmcu.dm;, Lender shall
be entitled to collect all expenses incurred in legal proceedings pussving the remedics provided in this paragraph
19, including, but not limited 10, reasonable attorneys' fecs and costs of e evidence.

20. Lender in Possession,  Upon acceleration under Paragraph 19 of abindonment of the Property and at any
time prior to the expiration of any period of redemption following judiciai-szie. Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession’ ci-and manage the Propcr[y and 1o
cailect the rents of the Property including those past due. Any rents coflected by Londer or the receiver shall be
applied first to payment of the costs of management of the Property and colleciion  of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonabie atlorneys' - feesi-and then to the sums
secured by this Security Instrument, Nothing herein contained shalt be construed bs copstimting Lender a
morigagee in possession in the absence of the 1aking of actual possession of the Property vy ender pursuant 10
this Paragraph 20. In the exercise of the powers herein granted Lender, no liabilily shall be asseried or enforced
against Lender, all such tiability being expressly waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security
Instrument.

22, Waiver of Homestead, Borrower waives all right of homestead  exemption inthe Property.

23, No Offsets by Borrower. No offsct or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounis due under the Agrcement or this Security Instrument or

from performing any other obligations contained therein,
24, Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together

with this Security Instrument the covenants and agreements of each such rider shall be incorporated into and
shall ariend and supplement the covenants and agrecments of this Securily Instrument as ifthe rider(s) were a

part of this Security [nstrumerit.
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BY SIGNING BELOW, Borrower accepts and agrees o the ferms and covemants contained in this Sc;l'lf.ﬁy

Instrument and in any rider(s) executed by Bo?-ower and recorded with the Security Instrument,
T

A;ZLAN J FREDLAND M.I.'; .
) 3‘-, i y

X @m%é-&-,ﬁ (/ J’LZ.Q Al

CONSTANCE S GREENE

—
<

-Borrower

-Borrower

{Space Below This Line For Acknowhdgment)

This Dozament Wepared By:  J ULIE GLANZ
The First riziieal Bank of Chicago
One First Natie:i2i-Plaza Suite 0203, Chicago, IL 60670

STATEOF ILLINOIS, County ss:

L, Sy/via 7'7’Zf/7@:"£/ €2~ a Notary Public in and for said covniy and siate, do hereby
certify that DR, ALLAN J. FREDLANZ AND DR. CONSTANCE § GREENE, HIS WIFE, AS JOINT TENANT

personally known to me io be the sam¢ peisuns) whose name(s) is (are) subscribed to the foregoing insirurment,
signed and

appeared - before me this day in person, an acknowledged  that
é@i@'_{rec a-voluntary act, for the uses and purposes therein set forth.

delivered the said instrument as

My Commission expires:
Notary Public

<
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SYLVIA HERN/NDEZ 3

NOTARY PuBLiC

BTATY: OF 1 ¢ e
MY CoMmSsioN EXTIRES: 1) ;:ﬁ;,f; !
VAR A p e e ]

Given under my hand and official seal, this _...__"..2’_._day of éw_ }?g . i
i - ! ;
B M’/ ug k. Mﬁq
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