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Prepared by:
SHAMROCK BANCORP. [INC.
1307 BUTTERFIELD RD.. SUITE 400

DOWNERS GROVE, L. 60515
Loan # 9217222

FHA Cuse Mo,

State of Hlinois MORTGAGE 131.9012594 703

PROFESSIONAL NAT!GNAL
TITLE NETWORK, INC:

THIS MORTGAGE ("Security lnstrimend ) is given on February 4. 1998 .
The MOMEIZOr i ) ¢g 1 [y VELAZQUES /A MARRIED MAN and JESUS VELAJQUEZ. A MARRIED MAN

("Borrower™). This Security Enstrument is given to SHAMROCK BANCGRP. INC.

which is organized and existimg under the laws of THE STATE OF ILLINOIS L and
Butterfield Rcad #400. Downers Grove. It 60515

("Lender”). Borrower owes Lender Rasavineipal sum of
Eighty One Thousand Nine Hundred Fifty Three Dollars and anl1

Dollars (U.S. § 95380 ),
This debt is evidenced by Burrower's note dated the same date us this Sceurity Instrument ("No 'c"). which

%rgvzitécs for monthty iy nIEDLS, with l‘hc futl debt, it not paid earlier. due and payable on . Ma 'r' L
. This Security Instrument secures to Lender: a) the repayment of the debt evidenced by the
Note. with interest, and all renewals, extensions and maodilications of the Note: (b the payment of all other sums,
with interest, advanced under paragraph 7 to proteel the security of this Sceurity fnstrument; and tey the performance

whose address is
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I the amounts held by Lender for Escrow Iems exceed the amounts permitted (o be held by RESPA, Lender
shall account to Borrower for the excess funds as reguired by RESPA. 11 the amounts of funds held by Lender ar any
time is not suflicient to pay the Escrow lems when due, Lender may natify the Borrower and require Borrower (o
mahe up the shortage s permitied by RESPA.

The Escrow Funds are pledged as additional seeurity for all sums secured by this Security Instrument, 1
Bortower tenders to Lender the full payment of all such sums, Borroser's account shall be credited with the balance
remataing for all instaliment items fiy, (). and (¢) and any morgage insaranee premium instatiment that Lender has
not become obligated 10 pay to the Secretary, and Lender shall prompily refund any excess fuids © Borrower.
fmmediately prior to u foreclosure sale of the Property or il acquisition by Lender, Borrower's account shall be

" eredited with any balance remaining Tor alt instatiments for items (), (b), and (¢),

3. Application of Payments. All puyments uncder puragraphs 1 and 2 shall be applied by Lender as follows:

Firsl, 14 the mortgage insurance premium to be paid by Lender w the Secretary or 1o the monihty chirge by the
Secretary instead ol the monihly mortgage insurance premiuny;

Secord, o anvapaes, special assessients, Jeasehiold payments or ground rents. aid fire. Hood and other hizard
Esurnee preminmsd aseguired:

Third, to interest due osider the Note;

Fourth. to amortizational dhe principal of the Note: and

Fifth, to late charges dugander the Note,

4, Fire, Finod and Other Hizod nsurance. Borrower stiall insure all improvements on the Property. whether
nows in existence or subsequently crecied. sgainst any hazards, cosualties, and contingencies, including fire. fur which
Lender requires insuranee, This insusadee shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall abso insuic all impros ements on the Property, whether now in existence or subsequently
erected, against loss by Hoods 1o the extent requirkd Ay the Secretary. Al instrance shalf be carried with companics
approved by Lender. The insurance policies and sr renewals shall be hetd by Lender and shall include loss payible
clauses in favor ol and in g form aceeplable o, Lender

It the event of loss. Borrower shalf give Lender invsesiate notice by mail, Lender may make proof of Toss if not
made promptly by Borrower. Each insurance company coneciried is hereby authorized amd directed o make payment
For such foss direetly 0 Lender. instead of (o Borvower and” b Sender jointly. ALl or any part ol the insuranee
proceeds may be applicd by Lender, atits option, cither (1) o th¢ reduction of the indebtedness under the Note and
this Security [nstrument, (irst t any delinguent amounts applied inttorder in paragraph 3, and then 1o prepayment
ol principal, or (b) 10 the restoration or repair of the damaged Property. /oy application of the proceeds to the
principal shail not extend or postpone the due date of the monthly payments ypich are referred 1o in paragraph 2, or
chinge the amount of such payieats, Any exeess insurance proceeds over an wiunt required Lo pay all vurstanding
indebtedness under the Note and this Security Instrument shall be paid o the ety Jegally entitled thereto.

In the event of foreclosure of this Seeurity Instrument or other transler of title o vie Property that extinguishes
the indebtedness. all right. title and interest of Borrower in und to fnsurance policics ip-foree shall pass o the
purchaser,

5. Oceupaney, Preservation, Maintenance and Protection of the Property: Borvower®s foun Application;
Leaseholds, Borrower shall oceupy, establish, and use the Property as Borrower™s principal residzinve within sisty
days after the exceution of this Security Instrument (or within sixty duys of a later sale or transler-o e Property)
and shall continue 1o occupy the Property as Borrower's principal residence for al least ane year after the daie of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or ubless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy. damage or substantiafly change the Property or allow the
Property (o deteriorate. reasongble wear and tear excepled. Lender may inspect the Property i the Property s vacam
or abandoned or the foan is in detanlt. Lender may take reasonable action o protect and preserve such vacant or
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: (i) ALl or part of the Property, or a beneliciul interest in o trust owning all or part of the Property, is sold
£ or otherwise transferred tother than by devise or deseent), and
A (i) The Property is not oceupied by the purcliaser or grantee as Bis or her principal residence, or the
! e purchaser or grantee does so oceupy the Praperty but his or her credit has not been approved in
' {; aceordunce with the requirements of the Secretary,
e (¢} No Waiver. I circumstanees oveur that would permit Lender 1o require immediste payment in {ull, but
g ' Lender does not require such payments, Lender does not waive its rights with respect 1o subseguent events.

() Repulntions of HUD Seeretary, [n many circumstances regulations issued by the Seeretary will limil
Lender's rights, i the case of payment deliulls, 10 require immediate payment in full and foreclose i not
paid. This Security Instrument does not authorize aceeleration or forectosure if not permitted by regulations
ol theSeeretary.
(&) diergage Not Insured, Borrower agrees that il this Sceurity Instrument and the Note are nol determined
to be disile for insurance under the National Housing Act within 60 days from the date hereol, Lender
may. al i eption, require immodiate payment in full of all sums secared by tiis Seeurity Instrument. A
1 wrilten stereol any authorized agent of the Scerctary dined subseyuent o 60 days rom the date hereol,
declining o e this Security Instrument and the Note, shalb be deemed conclusive proof ol such
incligibility. Notwiutanding the foregoing, this option miy not be exercised by Lender when the
unavailability of insurance.is solely due to Lender's fuilure o remit & movtgage insurance premium to the
Secretary.

10, Reinstatement. Borrower fis s7iight o be reinstaed i Lender has required immediate payment in full
because of Borrower's Kiture to pay antamount due under the Note or this Security Tostrument. This right applics
event after forectosure proceedings are instiwted. To reinstie the Security Instrument, Borrower shall tender in a
tump s ] smounts required to bring Borrotse: sGecount current including, 1o the extent they are abligations of
Borrower under this Securty Instrument, foreclosr costs ad reasenable and customary attorneys” fees and expetises
properly associated with the Toreclosure proceeding. Upon'reinstatement by Borrower, this Security nstrument and
the obligations that it secures shall remain m effect as 41 Lender had not required immedate payment in full,
However, Lender is a0l required o permit reinstatement il i) Lender has aceepted reinstatement after the
commencement of forectosure proceedings within wo years inviediately preceding the commencement af a current
foreclosure proceeding, (i) reinstatement will prechwde foreclosire on different grounds in the future, or (i)
reinstatement will adversely alfect the privrity of the len cremted bysiis Seeueity listrument,

11, Borrower Nut Released; Forbearance By Lender Not a Walver, Extension ol the time of payment or
modification of amartization of the sums secured by this Security Instrament’painted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the origingl Borwer or Borrower's successor in
interest. Lender shall pot be required o commence proceedings against any suecesac 1 i interest or refuse - extend
time for payment or athersise modify amortization ol the sunms secured by this Security distrament by reason of any
demand mde by the arigingl Borrower or Borrower's suceessors in interest. Ay forhearaneg oy Lender in exercising
any right or remedy shall not be o waiver ol or preclude the exercise ol any right or remedy.

12, Successors and Assigns Bound: Joint and Several Liability: Co-Signers. The coveamis and agreements
of this Security fastrument shall bind and benefit the successors and assigns of Lender and Borrowsr, Subject o the
provisions of paragraph Y(b). Borrower's covenants and agreements shall be joint and several. Any BSeriower who
co-signs this Security Instrumient but does not execute the Notes (o is co-signing this Seeurity Instrument only 10
mortgage, grant and convey that Borrower's interest in the Propurty wnder the terms of this Security nstrument; (b)
is not persartally obligated to pay the sums secured by this Seeurity Instrument; and () agrees that Lender and any
other Borrower may agree to extend, modily, forbear or make any accomodations with regard 1o the terms of this
Security fnstrument or the Note without that Borrower’s consent.
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18, Foreelosure Procedure, I Lender reguires immediate payment in all under paragraph 9, Lender may
foreclose this Secority Tustrument by judicial proceeding. Lender shall be entitled to collect nll expenses
ineurred in pursuing the remedies prmuletl in this parageaph 18, Including, hut not limited (o, rensonable

attorpers’ lees and costs of tithe evidence,
I the Lender’s interest in this Security Instrument is held by the Sceretary und the Seeretary requires

immediate payment in nl) under Paragraph 9, the Secretary may invoke (he nonjudicial power of sule
* provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 o1 seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and (o sell the Properly as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
“available to a Lender under this Pacagraph 18 or applicable law,

19, Relewse: Upon payment of all sums seeured by this Security Instrument, Lender shalt release this Security
Instrurient withodl vharge to Borrower. Bortower shall pay any vecordation costs.

20, Waiver of Tiomentead, Borrower waives all vight of homestead exemption in the Property.

21. Riders to this Security Tistrument., 1 one or more riders are executed by Borrower und recarded togeiher

_wilh this Security instrument, theCodenants of cach such rider shall be incorporated into and shal amend and__

supplement the coveniils and agreements off this Sccurity Instrument as i the rider(s) were o purt of this Security

Instryment. (Cheek applivable box{es)), ~ B
. Condominium Rider wet - Growing Equity Rider £l Other [specily]
(. Planned Unit Development Rider 1 Y Gduaed Payment Rider
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