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7 MORTGAGE

THIS MORTGAGE IS DATED MARCH 20, 1998, betwrer, WILLIAM KIMNG, MARRIED TO ETHEL M. KING, whose
address is 1445 N. LAVERGNE, CHICAGO, IL 6065 ze‘>rred to below as “Grantor™); and LaSalle Bank, FSB,
whose address is 4747 W. Irving Park Road, Chicago, - 50R41 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granlor inzrtgages, warrants, and conveys to Lender all
of Gramtor's right. titte. and interest in and 1o the following descroed reai propeny. together with all existing or
subsequently eracted or alfixed buildings. improvements and fixtiies all easements, rignts of way. and
appurtenances: all water. water rights. watercourses angd ditch rights (irciuding stock in utiiies with ditch or
irngation nghts): and all other rights, royalties. and profits relating to the rzal property, including without limitaticn
all minerals. ol gas. geothermal and simitar matters. located in COOK Zoraty, Stale of lilinois (the "Real
Property”™):
LOT 4 IN THEODORE J. SCHORSCH'S RESUBDIVISION OF LOTS 13 7O 25 80TH INCLUSIVE AND
VACATED STREET BETWEEN LOTS 20 AND 21 IN THE RESUBDIVISION QF CERTAIN LOTS AND
VACATED ALLEYS IN BLOCK 5, 6, 7 AND 8 IN KOCHERSPERGER AND. T*.CMPSON'S NORTH
AVENUE SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP
39 NORTH, RANGE, 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUN Y, ILLINOIS.

The Real Property or ils address is commoniy known as 1445 N. LAVERGNE, CHICAGO, IL 60651. The Real
Property tax identification number is 16-04-210-016.

Grantor presently assigns 10 Lender all of Grantor's right. title. and interest in and to all leases of the Property and
all Rents from the Property  in addition. Grantor grants 10 Lender a Uniform Commercial Code securily interest in
the Personal Progerty and Renls.

DEFINITIONS. The foliowing words shail have the following meanings when used in this Mongage. Terms not

otherwise defined n this Mortgage shali have the meanings attributed 10 such terms in the Unilorm Commercial
Code. All references to dollar amounts shail mean amounts in lawful money of the United States of America.

Borrower. The word “Borrower™ means each and every person or entity signing the Note. including without
hmitation 'WILLIAM KING and ETHEL M. KING.

Existing Indebledness. The words "Existing Indebtedness® mean the indebledness descrnibed below in the
Existing Indebtedness section of this Mortgage.
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Grantor. The word “Granlor® means any and aft persons and entities execuling this Mortgage. including
without iritaton all Grantors named above  The Grantor is the mortgagor under this Montgage. Any Grantor
who signs this Mortgage. but does not sign the Note. 1s signing this Montgage sty to grant and convey thal
Grantor's inferest in the Real Property and to grant a secunity interest in Grantor's interest in the Aents and
Personal Property to Lencer and is not personally kabie under the Note excepl as otherwise provided by
contract o iaw

S

K'Y

o Guarantor. The wora "Guarantor® means and mncludes wihout limitalion each and ait of the guarantoss.
| sureties. and accemmodanon parves  connechon with the Indebledness.

NN}

T improvements. The word “improvements™ means and includes without hmaaton a4 existing and future

improvements.  builldings.  structures. mobuwe homes affixed on the Real Property, faciites. addibons,
replacements and other construction on the Real Property.

Indebledreaa.  The word “indebtedness™ means ali principat and interest payable under the Note and any
amounts expeaaad or advanced by Lender to drscharge obhgations of Grantor or expenses incurred by Lender
to enforce obhgatens of Grantor under this Mortgage. logether with nterest on such amounts as provided in
this Morigage “Al'rg time shail the principal amount of indebledness secured by the Mortgage, not
including sums advoacrd to prolect the security of the Mortgage. exceed the nole smount of $20,300.00.
Lender. The word “Lend® means LaSaile Bank FSB. ds successors and assigns. The Lender is the
montgagee under tis Mogage

Mortgage. The wor? "Morgage® means s Mortgage between Grantor and Lender. and includes without
hrtanon &l assignments ang secury’y interest provisions relaiing to the Personal Property and Rents

Note. The word “Note® means the pro mssory note of creddt agreement datext March 20, 1398, in the original
principal amount of $20.300.00 from Eorrovier to Lender. together with ail renewals of exiensions of,
moditications at. refinancings of consohdatigns of. and substituhons for the prormssory note of agreement.
The nterest cate on the Note 15 9250%  The Note 1s payable in 120 monthly payments of $260.59. The
maturdy date of ths Mortgage 1s Aprd 3. 2008

Personal Property. he words "Personal Propeny’ mean ail equipment fixtures. and other anicles of
Bersanal property now or hereahter owned by Grantor -and, now of hereafter attached or afixed to the Rea!

feperty: 1ogether with all accessions. pans. and additions to. it replacements of. and all substitutions for. any
of such property and logether with all proceeds {ncludirg without hmiaton all insurance proceeds and
refunds of premiums! rom any sale or other isposition of the #ropenty.

Property. The wotd "Property” means co/lectively the Real Propety and the Personal Property
Aeal Property. The words "Real Property” mean the property. mferes's and rights described above m the
“Grant of Mortgage™ section

Reisted Documents. The words “Aelated Documents” mean and include without hmitaton ail promissory
notes credit agreements 10an agreements. environmental agreements. Quianbes. Secufity agreements,
montgages deeds of trust. and alt other instruments agreements and documients.whether now of herealter
existing. executed in connechon with (he indebledness.

Rents. The worg “Rents” means ali present and fulure renls. revenues income. 1Ssies royalties. prolits. and
other benelts genved from the PFroperty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor warves all nghts or detenses ansing by reason of any "one action™ of

“anti-dehiciency” faw. of any other law which may prevent Lender from bringing any action aganst Grantor,

nclug:ng a clam for deficiency Lo the extent Lender is otnerwise entitled o a ¢laim for dehiciency. before or alter

Lender's commencement or compietion of any loreciosure action. esther judicially or Dy exercise of a pewer of
e

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that (a) this Mortgage is execuled at
Borrower’'s request ang not at the request of Lender. {b} Grantor has the fult power, night. and authority to enter
into this Mortgage and (¢ hypothecate the Propenty. (c) the provisions of this Mortgage do not conflict with. of

result in a gefault under any agreement o other instrument binding upon Grantor and da not result in a viotation of

any law. regulation. court decree o order apphicable to Grantor. (dj Grantor has established adequate means of

obtaining from Borrower on a continuing basts information abou! Borrower's financial condimon. and (e} Lender

g%(s of::fdf no representation 6 Grantor about Borrower (incluging withou! dimdation the creditworthiness of
[{ .

PAYMENT AND PERFORMANCE. Except as atherwise prowided in this Mortgage. Borrower shail pay 10 Lender
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all indebtedness secured by this Mortgage as # becomes due. and Borrower and Grantor shall strictly perform all
their respective cbhgatons under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Propery shall be governed by the lollowing provisions;

Possession and Use. Until in default. Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repfacements. and maintenance necessary 1o praserve its value

Hazardous Subslances. The terms “hazardous wasle.” “hazardous substance.” “disposal,” “reiease,” and
‘threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprenensive Environmental Response. Compensation. ard Liabitity Act of 1980, as amended, 42 u.s.C
Secticn 9601, et seq. S:'CERCLA‘). the Superfund Amendments and Heauthorization Act of 1886. Pub. .. No.
99-499 ("SARA") the Hazardous Matenais Transponation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation 2nd Recovery Act. 42 U.S.C. Section 6901, et ., or other applicable state or Federal laws,
rules. or repitat ons adopted pursuant to any of the foregoing. The terms “hazardous waste™ and “hazardous
substance” shall-a'so include. without imitation, petroleum and petroleun by-products or any fraction thereo!
and asbestos. ‘Grantor represents and wairants to Lender that: (a) During the penod of Grantor’s ownership
ol the Property. ‘tnar2 has been no use. generation. manufacture, storage, trealmenl. disposal, release or
threatened reiease of uny hazardous waste or substance by any person on. under, about or from the Property.
(b) Grantor has no kniwedge of. or reason to believe that there has been. except as previously disclosed 10
and acknowiedged by Leadar in wrbting. (1) any use. generation, manufacture, storage. treatment, disposal,
release, or threatened reieas of any hazardous waste or substance on. under, about or from the Propertl.by
any prior owners of occunarss of the Proper:g or (12 any actual or threatened litigation or claims ¢f any kind
by any person relating to such rnatters: a {c) Except as previously disclosed o and acknowledged by
Lender in writng (1) nieither Gramio: “nor any tenant, conlractor. agent or other authorized user ol the Property
shall use. generate. manufacture “stors. treat. dispose of, or release any hazardous waste or substance on,
under. about or from the Property and’ (i) any such activity shall be conducted in compliance with all
apphicable federal, stale and local laws «eguiations and ordinances. including without limitation those laws.
requiations, and ordinances described ahsve  Grantor authorizes Lender and its agents to enter upon the
Property 10 make such inspections and tests <at Grantor's expense. as Lender may deem appropnate to
determine compl:ance of the Propenty with tri-section of the Mortgage. Any inspections of tests made by
Lender shall be for Lender's purposes only and shail not be construed to create any responsibility or liability
on the pant of Lender 10 Granlor or to any other pirsoi.  The representations and warranties contained herein
are based on Granor's due diligence in investiyatng the Property for hazardous waste and hazardous
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substances Grantor hereby (a) releases and waivcs-any future claims against Lender for indemnity of
contribution in the event Graninr becomes hiable for cleai:p or other cosls under any such laws, and (D)
agrees 1o indemnify andg hold harmiess Lender against ary and all claims, losses, liabilities. damages.
penalties. and expenses which Lender may directly or indirecdy sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any us:.-generation. manufacture, sto:age. disposal,

release or {hreatereg refease occurring prior 10 Grantor's ownership orinterest in the Property, whether or not
the same was or should have been known Ic Grantor. The piowisicas of this section of the Morigage.
including the obh%anon to indemnity. shall survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property. whether by foreclosure of otherwse.

Nuisance, Waste. Grantor shail not cause. conduct or permit any nuisance nor-commit, permit, or sulfer any
stripping of or waste on or 10 the Property or any portion of the Property. Withau! imiting the generality of the
foregoing. Grantor will not remove. of grant to any other party the night 1C remuve, any umber, minerals
(ncluding oil and gas) soil. gravel or rock products without the prior wntten consent of Lender.

Removal of Improvernents. Grantor shall nct demolish of remove any Improvements iom the Real Property
without the prior written consent of Lender  As a condition {0 the removal of any Improversants. Lender ma
require  Grantor 1o make arrangements salisfactory to Lender to replace such .mp:ovements wit
improvermnents of at least equal value.

Lender's Right lo Enter. Lender and s agents and representatives may enter upon the Real Property at all
reasonable mes to attend G Lender's interesis and 1o inspect the Property for purposes of Grantor's
comphiance with the terms and conditions of this Mortgage

Compliance with Governmental Requirements. Grantor sha!l premptly cemply with all laws. ordinances, and
regulations. now or hercafter in etfect of ail governmental autrorties apphicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law. ordinance. or regulation and withhold compliance
during any proceeding. incfuding appropriate appeals so fong as Grantor has notiied Lender in wriing prior 1o
doing so and sc 1ang as. in Lender's sole opwinion, Lender's interesls in the Properl}{ are not jeopardized.
Lender may require Grantor 10 post adequate security of a surety bond. reasonably sausfactory 1o Lender. 1o
protect Lender’s interest.

Duty lo Protecl. Grantor agrees nesther to abandon nor leave unattended the Property. Grantor shail do ail
other acts. in adcimion 1o those acls set forth above in this section. which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at fis option. declare immediately due and payable ail
sums secured by Ihis Mortgage upon the sale or transfer. without the Lender’s pnor written consent. of all or any
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part ! the Real Property. or any interest in the Real Property. A “sale or transfer” means the conveyance of Rea

« Property or any nght wmle or interest therewn. whether legal. benekcial or equitable; whether voluntary or
involuntary: whather by cutnight sale. deed. instaliment sale contract, lang contract. contrac! lor deed, leasehold
interest with a term greater than three (3) years. lease-option contract. of by sale. assignment, or transter of any
benehicial interest 1n or to any land trust hokkng title 1o the Real Propenty. of by any other method of conveyance
of Real Property interest It any Grantor s & corporation, partnership or limited tiability company. lransfer also
incledes any change @ ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or imitead habity company interests. as the case may be, of Grantor. However, this option shall not be exercised
by Lender f such exercise is prombiled by fedecal law or by {linos law.

LAXES AND LIENS. The loliowing provisions relating to the 1axes and liens on the Propesty are a part of this
orlgage.

Payment. Graror shali pay when due (and in all events pnor to dehinguency) all taxes. payroil taxes, special
taxes. assessrients. water charges and sewer service charges levied against or on account of the Property.
and shall pay when due all claims for work done on of for services rendered or matenal furnished to the
Propenty. Grantar £hall maintain the Property free of ait liens having priority over or equal to the intgres! of
Lender under this Yioitgage. except for the lien of taxes and assessments nol due, except for the Existing
Indebtedness raferred o below, and except as otherwise provided in 1he following paragraph.

Right To Contest. Grantur may withhold payment of any {ax. assessmeni, or claim in connection with a good
taith dispute cver the obligatiun to pay. so long as Lender's interes] in the Property is not AeoPardczed. i aten
arises of is filed as a resul or nonpayment. Grantor shafl within fifteen (15) days after the lien arises or, i a
lien is filed. within fiteen (15) days after Grantor has notice of the filing. secure the discharge ol the lien, or if
requestad by Lender, deposil with Lender cash or a sufficient corporate surety bond or other security
satsfactory to Lender in an amourtt suficient lo discharge the lien é)!us an¥ costs and atlorneys' fees or olhet
charges that could accrue as a resu't of a foreclosure or saie under the kien. in any contest, Grantor shalt
delend itsell and Lender and shall saiiely any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an addwenal obhgee under any surely bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon deriand turnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authonze the approricte governmernital otficiai to dehver 10 Lender at any lime
a written statement of the taxes and assessments agairst the Property.
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Molice of Construction. Grantor shall nolify Lender atweast liteen (15) days belore any work is commenced.
any services are furmshed, or any materials are supﬁheo to'the Property, if any mechanic’s lien, materialmen’s

hen, or other ien could be asserted on account of the wori. ervices, or materials. Grantor will upon request
of Lender furnish tc Lender advance assurances salisfactory o ender that Grantor can and will pay the cost
of such improvements.

hpﬂggPERTY DAMAGE INSURANCE. The Igllowing provisions reialing 1o ihsuring the Property are a part of this
gage.

Maintenance of Insurance. Grantor shail procure and maintain poicies of fire insurance with slandard
extended coverage endorsemenis on a replacement basis for the /fy'l insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid applicatio ¢ any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be writter Oy such insurance companies
and in such form as may be reasonably acceptable to Lender. Granor shall acliverto Lender cenificates of
coverage {rom each insurer conlaining a stipulation that coverage will not be cancet'ed or diminished without a
mimmum of ten (10) days’ prior written notice 10 Lender and not containing any ciscluiner of the insurer’s
habdity for faure ta ?:ve such notice. Each insurance policy aiso shall include an endutsement providing that
coverage n favor ¢f Lender wil not be impared in any way by any act, omission or dei2ult of Grantor or any
other persgn. Should the Reat Propernty at any time become (ocated in an area designated.by-the Director of
the Federal Emergency Management Agency as a special flood hazard area. Granior agre=s to obtain ang
maintain Federal Fi insurance for the full unpaid principal baiance of the loan, up o the maximum policy
temits set under the National Flood insurance Program. or as otherwise required by Lender, and to mainiain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promfly notify Lender cf any loss or damage o the Pr\%eny. Lender
may make proo! of loss if Granior fals to do ‘'so within fifteen (15) days of the casuatlty. ether or nol
Lender's securily is impaired. Lender may, ai ils election, apply the proceeds {o the reduction o! the
Indebtediness. payment of any lien aftecting the Property. of the restoration and repair of the Property.
Lender elects 1o apply the proceeds to restoration and repair. Grantor shall repair o replace the damaged or
destroyed Improvements in a manner sahsfactory to Lender Lender shall. upon satisfactary proof of such
expenditure. pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor 1s not it default hereunder. Any proceeds which have not been disbursed within 180 days after their
recerpt and which Lender has not commutted to the repair or restoration Gl the Property shall be used lirst 1o
pay any amoun! owing to Lender under this Mortgage. then 10 prepay accrued interest, and the remainder, if
any. snail be apphed 1o the principal balance of the indebledness. f Lender holds any proceeds afler
payment 1 full of the indebtedness, such proceeds sha'! be paid 1o Grantor.

Urexpired tnsurance sl Sale. Any unexpied insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Morgage at anz‘ trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exisling Indebledness. During the petiod in which any Existing Indebledness described
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below 1S 1n effect comphiance with the insurance provisicns conmtaned n the instrument evidencirg such
Exsting Indettegnass shall constitute comphiance with the insurance provisions under this Mortgage. to the
exten! comphance with the terms of this Mortgage would constitute a duphication of insyrance requiremnent. I
any pteceeds from the msurance become payable on loss. the prowisions in this M%rltgage for division of

gcebeegds sha!l apply only to that poruion of the proceeds not payabie 10 the hokder ol the Existing
ngebtedness

‘LI EXPENOITURES BY LENDER. if Granter fals 1o comply with any prowvision of this Morgage. include any
~1 obligation 10 maintain Existing indebtedness in good slanging as required below. or i aréy acton of egfoc ing is
-7y commenced that would matenally altect Lender's inlerests in the Progerty. Lender on Grantor's behalt may, but
N shali not be required 10 !2he any achion thal Lender deems appropnate.  Any amount that Lender expends in S0
[ 9%ing will bear interest al the rate prowsded for in the Note Irom the date incurred or pard by Lender to the dale of
! repayment bﬁ Grantor  All such expenses. at Lender’s option. wiit {a) be payable on demand. (b) be added to the
(Y. palance of the Note and be apperioned among and be payable with any inslaliment paymenls to become due
dunng erther (1} the term of any applicable insurance policy or (u) the temaining term of the Note. or (c) De
treateq as a bailoen payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of thes2 anipunts. The nghts provided for in thus parageaph shall be n aodnion 1o ant other rights of any
remecias 10 which Lianger may be entitled on accounl of the gelaull.  Any such action by Lender shall not be
construed as cunng thie defauit so as to bar Lender fzom any remedy thal it otherwise would have had.

H:{?RAN’I‘Y; DEFENSE OF TIMLE. The foilowing provisions relating to ownership of the Property are a part of this
gage.

Tile. Grantor warrants tna®  (a) Grantor holds good and marketable tle of record to the Property in fee
simple. free and ciear of all h:ns and encumorances other than those set forth in the Real Pr y description
or in the Existing Indebtecn 35 section below of in any tiie wnsurance policy. title report. or final title opinion
1ssued 1n favor of and acceptes by, Lender in connection with this Morigage. and (b} Grantor has the fuil
right, power and authorty 10 excod’c and deliver this Mongage to Lender.

Defense of Title. Subject to the excption in the paragraph above. Grantor warrants and will torever defend
tre tle to the Property against the awful claims of all persons. in the even! any action or proceeding is
commenced that questicns Grantor's titl: ¢ the interest of Lender under this Mongage, Grantor shall defend
the action at Grantor's expense  Grantor ria he the nominal parly in such proceeding. but Lender shall be
entitled 10 part:cipale i1 the proceeding anc-io ne represented in the proceeding by counsei of Lender’s own
choice. and Grantor will deliver, or cause to be dehivered. 1o Lender such instruments as Lender may request
from hme (o ime 10 permut such pParLicipaton.

Compliance With Laws. Grantor warrants that the Pignerty and Grantor's use of the Property complies with
all exssting apphcable laws. ordinances. and regulations o governmental authorities.

EXISTING INDEBTEDNESS. The following provisions “cincerning existing indebledness (lhe °Existing
Indebtedness™) are a part of this Mortgage.

Existing Lien. The Len of this Morlgage securing the Indebicuness may be secondary and nferior 10 an
existng hen  Grantor expressly covenants and agrees {0 pay w, see 10 the payment of, the Existing
indedtedness and to prevent any defaul! on such indebtedness. aiy de'ault under the instruments evidencing
such ingebtedneéss. or any default under any secutity documents for sucxandebtedness.

Default. If the payment of any instaliment of pancipal or any interest on-ihe Existing indebledness 1s nol mage
wilhin he time required by the nole ewidencing such indebtedness. of .5orid a delault occur under the
nstrument secuning such indedtedness and not be cured dunng any apphcuble-grace period therein. then, al
the Oﬁhon of Lender the Indebtedness secured by this Mortgage shail become ‘'mmediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the hoider of any mariaage. deed of trusl, or
other securty agreement wiich has prionty over this Mort age nt()f which that agreeme.t..s modified, amended.
extended. or renewed without the prior written consent of Lender. Grantgr shall neithzr«dquest nof accept
any future advances under any such security agreement without the prior wriiien consent of L cnder.

CONDEMNATION. The foltowing provisions retating to condemnation of the Property are a part 0i-this Mortgage.

ication of Nel Proceeds. if all or any part of the Property is condemned by eminent domain proceedings

of by any proceeding or purchase in heu of condemnaticn, Lender may at its election require that all or any

rian o! the net proceeds of the awarg De applied ! the Indebtedness of the repair of iestoranon ol the

toparty. The net proceeds of the award shall mean the award after payment of all reasonable cOSts,
expenses. and attorneys’ fees incurred Dy Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed. Grantor shall promptly notify Lender in writing, and
Grantor shail promptly take such steps as may be necessary to defend the aclion and obtain the award.
Grantor may be the ncminal party in such proceeding. but Lender shall be entiled 1o pasticipate in the
proceeding and to be represented in the preceeding by counsel of is own choice, and Grantor will deliver or
catrni_se to be delivered {0 Lender such inslruments as may be requested Qy it (rom time to time {0 permit such
panicipaton.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental laxes, fees and charges are a pan of this Morgage:
Current Taxes, Fees and Chargles. Upon I'GC“.IBS! by Lender. Grantor shail execute such documents in
agdition 1o this Monaage and take whatever other aclion is requested by Lender 1o perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below. 1ogether
with ail expenses incurred mn recording, pertecting or continuing this Mongage, including without limitation all
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taxes. fees. decumentary stamps. and other charges for recording or registerng this Mortgage.

‘iexes. The followng shall consitute taxes to which this section applies: (a) a specific 1ax upon this type of

Mortoage or upon all or any part of the Indebtedness secured by this Mortgage: () a specific lax on Bofrower

winch HBorrower 15 authonzed cr required 1o deduc! from payments on the Indebledness secured by this type of

Mortgage () a tax on this type of Morigage chargeable against the Lender or the nolder of the Nole: and %I)

g specific (ax ¢n all or any portion of the Indebiedness or on payments ol principal and interest made by
orrower

Subsequent Taxes. !t any tax to which this section _apphes 1s enacted subsequent o the date of this
Morngage this event shalt have the same effect as an Event ¢of Delault (as defined below), and Lender may
exarc:se any or all of its avalable remedies for an Event of Default as prowded below unless Grantor either
(a) pays the tax before 1t becomes delinquent. or {b) contests the (ax as provided above in the Taxes and
:.lefs gect«on ang deposits with Lender cash or a su}ﬁcsem corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREFMENT; FINANCING STATEMENTS. The following provisions relating to tws Mongage as a
secunty agreeme.t ore @ oan of ths Mongage.

Security Agreermnl. This instrument shail constitute a securnly agreement to the extent any of the Property
constitutes Tixtures o other personal property. and Lender shall have alt of the rights of a secured pany under
the Uniform Comeaereial Code as amended from time to ime

Security Interest. Upcn request by Lender. Grantor shall execute financing statements and take whatever
other action 1s requesiad Ly Lender to perfect and conhinue Lender’'s securdy inferest in the Renls and
Personal Property  in additiun to recoro:ng this Mortgage in the rea! propenty records. Lender may. at any
ume ang without further autrziazation from Grantor. fite executed counterparts. copes of reproductions of this
Mortgage as a hnancing statemeii, Grantor shall resimburse Lender for aii expenses incurred in perfecting or
continuing this secunty interest - Upon defagt. Grantor shall assambie the Personai Property in a manner and
at a place reasonably convenient tu Graator and Lender ang make o available 10 Lender within three (3) days
after receipt of wriflen demand from Linder.

Addresses. The mahino addresses of Grantor (debtor} and Lender {secured garty). from which information
concernming the securiy interest granied by inis Morlgage may be obtained {each as required by the Uniform
Commercial Code). are as stated on the first peze of this Mortgage

FURTHER ASSURANCES; ATTORNEY-IN-FACT. ' Tho-foliowing prows:ons relaung to further assurances and
atterney-in-fact are a pant of this Mortgage

Further Assurances. Al any ime. and from time (0 time._upon request of Lender Grantor will make, execute
and delver or wili cause t0 be made execuled or denvernd. fo Lender or 10 Lenger's designee, and when
requesied by Lender cause 1o be lleq recorded. reliled: o terecorded. as the case may be. at such imes
and in sych offices ang places as L.ender may deem approprd’e. any and ali such mertgages. deeds of trust.
security deeds secunly agreements financing statements. Coabnuation Statements. msifuments of further
assurance. certnhcates and other documents as may. in the scic opiron of Lender. be necessary of desirable
N order to effectuate. compiete. perfect. continue. of preserve (2 the obligations of Grantor and Borrower
under the Note this Mortgage. and the Related Documents, and (b} the sens and secunty interests created by
this M%régage on the Preperty. whether now owned or hereafier acquirec oy Grantor. Unless prohibited by law
of agr 10 the conlrary by Lender m writing. Grantor shall resmnburse Lender for all cosls and expenses
incurred 1 connection with the matters referred to i this paragraph.

Altorney-in-Facl. 1! Grantor faiis {0 do any of the things referred 10 in the preciding paragraph. Lender may
do so for and in the name of Grantor and at Granior's expense.  For sucit prooses. Gramor hereby
rfeveradly appoints Lender as Grantor's attorney-in-fact for the purpose of making. executing. delivenng.
fhng recording. and doing ali other things as may ve necessary of desirable. in LTwier's sole opinion. to
accompiish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. !l Borrower pays ali the Indebledness when due. and ofherwis::_ petiorms all the
obhgahons 1mposed upon Grantor under this Morngage. Lender shall execute and deliver 10 Granlor @ suabie
satisfachon of this Morlgage and suitable statements of ternunanon of any financing statement o file evidencing
wender’'s secunty interest in the Rents and the Persenal Property.  Grantor wilt pay. if permited by appiicable law.
any reascnable terrminanon fee as determinad by Lender from ume to tme i however, paxmen! IS made Dy
Borrower wnetner voluntanly or otherwise. Or Dy guarantor or by any thid party. on the Indebledness and
therealter Lender s forced to remn the amouny of thal payment (a) 1o Borrower's trustee in bankruptcy of 10 any
similar person under any federal or state bankrupicy law of faw for the relie! of debtors. (D) by reason of any
judgment. decree or order of any court or admimistrative body having jurisdiction over Lender or any of Lender’s
property. of (C) by reason of any seftlement or compromise of any <taim made by Lender with any claimant
including without himaaton Borrower). the indebledness shall be considered unpaxd for the pur of
enforcement of this Mortgage and ims Mortgage shall continue 1o be elfective or shail be reinstated. as the case
may De. notwithstanding any cancellatcn of this Morntgage or of any note or other instrument or agreement
evidencing tne Indebtedness and the Property will continue 10 secure the armount repaid of recovered {o the same
extent as «f that amount never had been ongmally recesved by Lender. and Grantor shall be bound by any
juagment. decree. order, settiement ¢r compramise refaling to the indebledness of to this Morigage.

DEFAULT. Eact of the following, at the option of Lender. shall constitute an event of defaull ("Event of Default®)
under this Mortgage

Delault on Indebledness. Fadure of Borrower 10 make any payment wnen due on the Indebtedness.

Defaull on QOther Payments. Failure of Grantor witnin the time required by this Morlgage to make any
payment for taxes or insurance. or any other payment necessary (o prevent hing of of to effect discharge ol
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any hen.
Compliance Qefault. Faiure of Grantor or Borrower to compiy with any other term, obligation, covenant or
condition contained 1n this Mortgage. 1he Note of in any of the Related Documents.

Faise Stalemenls. Any warranty, representation or statement made of furnished o Lender by or on behall of
Grantor or Borrower under this Mortgage. the Note or the Retaled Documents 15 faise or misieading in any
material respect. esther now or at the time made or furnished

Detective Coflateraiization. This Monlgage or any of the Related Documents ceases to be in full force and
eftect lincluding failure ot any collateral documenls to create a valid and pertected security interest of lien) at
any ume ang for any reason.

Desth or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part uf Grantor or Borrower's Fropeny, any assignment for the benefit of
creditors. any type ot cregitor workout. or the commencement ol any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Botrower.

Foreclosure. Forfeiture, etc. Commencement of foreclosure ot forfeiture proceedings, whether by judicial
proceeding. seii-heip, repossession of any other method, by any creditor of Grantor of by any governmental
agency againg: any of the Property. However, this subseclion shali not apply in the eveni of a good faith
gispute by Granor as to the validity or reasonableness of the claim which 15 the basis of the forecliosure or
forefesture proceed: g prowided that Grantor gives Lender written notice of such claim and lurmishes reserves
or a surety bond for ine vlaim satisfactory 10 Lender.

Breach of Other Agree:ne'l. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrowzr_and Lender that is not remedied within any grace penod proviged therein,
including without hmitahice any agreement concerning any indebiedness ot other obligation of Grantor or
Borrower 1o Lender. whether ex:shing.now or later.

Existing Indebledness. A defaultshall accur under any Existing indebtedness or under any insirument on the
Propany secuning any Existing Incet(ediness. or commencement of any sui or other action to foreclose any
exising hen on the Property.

Events Affecling Guarantor. Any of the crcceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becames incompetent. of revokes of disputes the vahdity of. or fiability
under. any Guaranty of the indebtedness.

insecurity. Lender reasonably deems itselt insecyre.

RIGHTS AND REMEDIES GN DEFAULT. Upon the occurience of any Event of Defauil and at any time thereafter,
Lander at its option. may exercise any one of more of the fzilowing f:ghts and remedies, in addition 10 any other

nghts or remedies provided by law:
Accelerale Indebledness. Lender shafl have the right al its oplion without notice to Borrower tc Jeclare the
enlire édndebledness immediately due and payable. ncluding any prepayment penaity which Borrower would be
required 1o pay.

UCC Remedies. With respect to all or any pan of the Personal Prapert;, Lender shall have ail \he rights and
remedies ol a secured pany under the Uniform Commercial Code.

Collect Renls. Lender shall have the ngnt. without notice 10 Grantor ¢/ Sorrowet, 10 lake possession of the
Property and coliect the Rents. mciudm? amounts past due and unpad, ans apely the net proceeds. over and
above Lender’'s cos!s. against the !Indeblednuss. in furtherance of this night, Lerder may require any tenan! of
other user of the Properly 10 make payments of rent or use lees directly 1o Leiozr. [f the Rents are collected
by Lender. then Grantor wrevocably designates Lender as Granlor's attorney-m-17Ct 10 endorse instruments
received in payment thereo! in the name of Grantor and to negotiate the same anv. roliect the proceeds.
Payments by terants or other ysers (0 L.ender in response 1S Lender's demand shall saux’y the obligations for
which the paymen's are made. whether or not any proper grounds for the demand 2y:sted. Lender may
exercise s nghls under this subparagraph esther it person, by agent. of through a receiver.

Mortgagee in Possession. Lender snall have the nght to be placed as mortgagee 1n posseLsion or 10 have a
receiver apponted 1o take possession of all or any part of the Property. with the power 1o protect and preserve
the Property. 10 operate the Property preceding toreclosure or sale. and to coilect the Rents from the Property
anrd apply the proceeds over and above the cost of the receivership. aganst the Indebledness. The
marigagee in SOSSION O recetver matI serve without bond f permited by 'aw. Lender’s right 1o the
appontment of a recewer shall exis! whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount Employment Dy Lender shall not aisquakly a person from serving as a
receves

J:d%:ial Foreclosure. Lender may obtan a judictal decree loreclosing Grantor's interest in ail or any pan of
the Property

Deficiency Judgmeni. If permitted by apphcable law. Lender may obtain a jdgment for any deficiency
remaining in the Indebtedness due 1o Lender after application ¢f ali amounts received from the exercise of the
nghts provgded in this section.

Other Remedies. Lender shaii have all other nights and remedies provided n ts Mortgage or the Note or
avaifabte at faw or 1n eQqusty.

Sale of Ihe Property. To the extent perm:ted by applicabie law. Grantor or Borrower hereby waive any and
all night to have the property marshalled In exercising s nights and remecres. Lender shall be free 1o sell all
or any part of the Property together or separately. in ore sale or by separale sales. Lender shall be entitied to
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bid at any pubnc sale on all or any portion Gf the Property.

Notice of Sale. Lender shall give Grantor reasonable notce of the time and J»iace of any public sale of the
Personal Property or of the time after which any private sale or other ntended disposition of the Personal
Property is [0 be made Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposiion.

Waiver; Election of Remedies. A wawver by any parly of a breach of a provision of this Mortgage shall not
constitute @ wawer of or preudice the E)a’fg s nghts otherwise 10 demand strict compliance with that provision
of a‘;\J other provision.  Election by Lender to pursue any remedy shall not exclude pursuit of any other
rermedy. and an election 10 make expendiures of take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower 10 perform shalt not affect Lender’s right 1o declare a

defauit and exercise its remedies under this Mortgage.
Atlorneys’ Fees; Expenses. |f Lender institutes any suil of achon to enforce any of the terms of this

Mortgage. Lender shall be enttled 10 recover such sum as the court may adjudge reaspnable as attorneys’
fees at trial and on any appeal. Whether or nct any court action 1$ involved. all reasonable expenses incurted
by Lender <nat n Lender's opinion are necessary al any lime for the prolection of its interest or the
enforcement of «5 rights shall become a pan of the indeDtedness payable on demand and shail bear interest
from the date of erpenciture untl reﬁand at the rate provided for in the Note. Expenses covered by Lhis
aragraph ncluae viathout imitation, however subject (0 any hmits under applicable law, Lender's attorneys’
ees and Lender's’iegal-expenses whether or nol there 15 a lawsuit. iNcluding attorneys’ fees for bankrup{csy
proceadings (including “2fforts 1o modify or vacate any auvlomabc stay or imunction), appeais and any
anticipated post-judgmerd rallection servwces the cost of searching records. <:>blarmm:?1 utle repons fincluding
foreclosure repons). surveyers' reports. and apprasal fees. and hille insurance, 1o the extent permited by
applicable law. Borrawer 20 will pay any court Costs. in addition 1o all other sums provided by faw.

NOTICES TO GRANTOR AND OTHSP PARTIES. Any notice under this Mortgage. including without limitation any
notice of default and any notice of cale o Grantor. shait be in writng. may be sent by telefacsimile (unless
otherwise requited by law) and shall be eftoclive when actually delivered. or when deposited with a nationally
recognized overnight courier. or. f marded. sh2!l be deemed effeclive when deposited in the United States mail first
class. certified or registered ma, postage fwe)aid. directed to the addresses shown near the beginning of this
Mortgage Any party may change its address 1Gr norces under this Mortgage by giving formal writlen notice to the
other parties. specifying that the purpose of the itztice is to change the parly's address. Ali copies of notices of
foreclosure from the holder of any lien which has piiorihe over this Morigage shali be sent 1o Lender’s address, as
shown near the beginning of tis Mortgage. For notice purposes. Grantor agrees to keep Lender informed at all
umes of Grantor's cufrent address.

MISCELLANEOUS PROVISIONS. The following miscellanca:s provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Refated Urncurnents. constitules the entire understanding and
agreement of the parties as to the matters set forth in this *ac.igage No alteration of or amendment 10 this

ortgage shali be effeclive uniess given in writing and signec by the party or parties sought (o be charged of
bound by the aiteration or amendment.

Applicable Law. This Morigage has been delivered to Lender 2nd accepted by Lender in the Stale ot
ilinois. This Mortgage shall be governed by and construed in acccrdunce with the jaws of the Slate of
Hincis.

Caption Headings. Caption headings in this Mortgage are for convenience purgoses only ang are not o be
used 1o interpret or define the provisions of this Mongage.

Merger. There shall be no merger of the interest or 2state created by this Mortgag 2 wilh any other interest or
estate in }rie Property at any ime heid by cr for the benefit of Lender n any capacity. without the written
consent of Lender.

Mullirle Parties. All cbhigations of Grantor and Borrower under this Mortgage shall be joit and several, and
all relerences 10 Granlor shall mean each and every Grantor, and all references lo Borrower shiall mean each
and every Borrower. This means that each of the persons signing below is responsible for alt obligations in
this Morngage.

Severability. |f a court of competent jurisdiction finds any provision of this Mongage 1o be wnvald or
unenforceable as to any person or circumstance. such tinding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible. any such offending provision shall be
deemed 1o be modified to be within the imits ¢f enforceabihity or validity: however. if the ocifending provision
cannot be so modified. :* shall be stucken ang all other previsions of this Mortgage in all other respects shall
remain vaka and enforceable.

Successors and Assigns. Subject to the imitations stated in this Morigage on transfer of Grantor's interest.
this Mcrtgage shall be binding upon ang inure 10 the benefit of the paries. their successors and assigns. 1
ownership ol the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the ind2btedness by way of
!o;be%agnce or extension without releasing Grantor from the obligations of this Mongage or liability under the
indebledness.

Time Is of the Essence. Time is of the essence in the performance of this Morgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all riﬁms and benefts of the
homestead exemption laws of the State of ihnois as 1o alt Indebtedness secured by Ilis Mongage.

Waivers and Consents. Lender shalt not be deemed fo have waived any rights unger this Mcrigage (or under
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the Refated Documents) uniess such warver i1s in wnling ang signed by Lender  No delay of omission on the
part ol Lender in e:ems:nq_ any nght shai operate as a ~vawer of such right or any other nghl. A waiver by
any paty of a prowision of this Morigage shal! not consttute a waiver of of prejudice the party s right otherwise
to demang strict comphance with hal provision or any cther prowision  No prior waiver by Lender. nor any
course of dealing between Lender and Grantor or Borrgwer, shall constitule a wawver of any cf Lender's righis
or any of Grantor or Borrower's obliganons as 10 any fuiuse ransactions. Whenever consent by Lender is
reguired in this Morigage. the granting of such conhsent by Lender 1n any inslance shall not conshiute
continging consent to subsequent instances where such consent 1s required

{1& .

ZyR e

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

J;g =

GRANTOR:

X ﬁr’f/’"/‘.-: (e ./7_ /(t;at .
WILLIAM KING .

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestesd Exemriiun for the purpose of expressly releasing and waiving all
rights and benefits of the homestead exemption iaws of the State of illinois as (o all debls secured by this
Morigage. | understand that | have no liabiiity for ariy o' the atfirmalive covenants in this Morigage.

STATEOF ___' 7'’ ) . Yvone Matthews Wills
NOTARY PUBLIC BTATE OF ILLINOIS
) 88 lk";‘ConnuaonE 00305200

COUNTYOF . ~ ) )

On 1is day befcre me. the undersigned Notary Pubhc. personally appeared WILLIAM KING. i0-m2 known to be

the indnvidual descrnibed in and who executed the Morngage. and acknowledged that he or she signed the

Mortgage as s or her free and voluntary act and deed. for the uses ang purposes thergin mentioned.

Given under my hand angd official seal this -~/ ° dayof , } - A REIAR ‘
{ : -, : '
Aa N D - n A

8y’ ‘» _ Aaytf.,‘_\";_._u ! "~ Residing at Ly L e {

‘v ’\-

o
Yl .

Notary Public in and for the State ol __ ¢
w '

(.
i 4 \?’- !

[}
.

My comriission expires
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" 'INDIVIDUAL ACKNOWLEDGMENT

-

STATEOF _ ~ .+ {3 £, )
. ) ) 88
COUNTY OF _ 2 fe )

"

On this day bafore me the undersigned Nolary Public. personally appeared ETHEL M. KING. to me known to be
the individual descnbed in and who executed the Waiver of Homestead Exempticn, and acknowledged that he or
she signed tha ‘Nawver of Homestead Exemplion as his or her free and voluntary act and deed. for the uses and
purposas therein. mentioned

Given under my hz:d and official seal this . .-~ dayof /. ! JO C,/ -~ .19 ZL

By - "y g g Lyl ;
QO "OFFICIA
Notary Public in and for the Swte of TINA M BANAC
- SYRRVPTBITC STATE OF LL NO'S
1 Comeussion Expres 05 25 1998

My commission expires

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )

) 88
COUNTY OF 3 4

On ths 'ay befcre me the undersigned Nolary Pubhc. personally fippeared ETHEL M. KING. to me known fo be
the indiv duat gescribed 1n and who executed the Waiver of Homzsead Fxemplon, ang acknowtedged that he or
she signad the Waiver of Homesteag Exemphion as ins of her free and voluntary acl and deed. 1of the uses ad

purposes therein ment.oneg
Given under my hand and official seal this dayol

By Residing al

Nolary Publit in and for the Siate of

My commission expires

LASER PRO Req US Pal &TM OH. Vef 3 24a(c) 1998 CFI PfoSerwces inc  Alt nghts reserveq.
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