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16720 E. Northerrn Ave
Phoenix, AZ E5703°C

MORTGAGE Acctr 59323946

THIS MORTGAGE “Seoanty Imstune@® ) s psenon, March 19, 1998 - The mortgagor 15
RICHARD D SCOTT AND BARBARA SCOTT. -HUSBAND AND WIFE

Borroser o T Sooann bsrament os given o American Pamily Mortgage Co.

Wik soraised and evaling under the lews of The State ol /fllinois . and whose
address s 12416 5. Harlem Ave., #305
Palas Heights, IL 60461 CLender™s Borrower owes Lender the principal sum of
One Hundred Seven Thousand Five Hundred and No/100

Dullars (LS $207.500.00 ).
Punv debt s evidenced by Borrower's note dated the samwe date as this Secunisdnstrumen T Nowe™ . which provides for
monthiy pavmerss. witn the full debt. 1f not paid earlier, due and pavable on Apri. O). 2028 .
This Sweunny Ievranent wecures to Lender s the repasment of the debr evidenced by thesowes with interest, and all renewals,
et and meditnoations o the Noteo b the pavment of all other supn. with interest, Gdvanced under paragraph 7 to
protelt the seeunt of tas Secuny Instrument. amd 10 the performance o Borrower's vovenantsaand agreements under this
Secuniny Instrumen: and e Note For thas purpose, Borrewer dues hereby mortcage. grant and cotsevio-Lerder the followmyg
descrihed properny iomated i Cook County . Hlinus:
LOT 12 IN THE RESUBZIVISION OF LOTS 43, 46, 51 AND 54 (EXCEPT THE WEST 20/£VET
THEREQF) ANT LCT 5% (EXCEPT THE WEST 26 FEET AND SOUTH 27.63 FEET THEREQF) 7 F
GLEASCN'S 3UBZIVISICN OF THE SQOUTH 1/2 GF THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE

TR |

NCRTH 1/2 CF THE EAST 1/2 CF THE SOUTHWEST 1/4 OF SECTICN 14, TOWNSHIF 37 NORTH, RANGE
13 EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 24-14-319-02¢

Parei {D ®
A b e sidress of 18747 § LAWNDALE AVENUE, CHICAGO IStreat i)
o Cades U Property Addren
HUNDIS S 52 Fav - FNMA FHUMC UNIFORM
o W3 : i INSTRUMENT Form 3014 990
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TOGETHER WITH all the improvements now or hereafter erected on the propenty. and all easements. appurf
fixtures now or hereafter a pan of the propenty. All replacements and additions shall also be covered by this Sewm)
Instrument. AH of the foregoing is referred to i this Secunty Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hes the nght 10 mongage.
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property apainst all claims and demands. subject 10 any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants {or nationai usc and nan-umform covenants with lnnited
varialions by jurisdiction to constiture a antform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Berrower shall prompiiy pav when due the
principal of and interest on the debi evidenced by the Noute and any prepayment and late charges due under (he Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver bv Lender, Borrower shall pay to
Lender ou the day monthly payments are due under the Note, umil the Note is paid in full, a sum ¢ "Funds™) for 1a) vearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propenty: (b} vearly leaschold pavments
or ground senis on %ie Property, if any: () vearly hazard or propesty insurance premiums; (d) vearly flood insusance jremiums,
il any; () yearly muitzage insurance premiums, if any; and () any sums payable by Borrower to Lender. in accordance with
the provisions of paragraph 8, in lieu of the pavment of morigage insurance premiums. These 1ems are called "Escrow ftems.”
Lender may, at any tinic. «xilect and hold Funds in an amount not 10 exceed the maximom amount a iender for a federally
related morigage loan may require for Borrower's escrow account under the foderal Real Estate Settlement Procedutes Act of
1974 as amended from time (o t:me 12 U.S.C. Section 2601 ef seg. ("RESPA"). unless anvther law that apphies 10 1be Funds
sets a lesser amount. If so, Lender ip2y. at any time. collect and hold Funds in an amount not (o exceed the lesser amount.
Lender may estimate the amount of Funds duc on the basis of current data and reasonzble estimates of expenduures of futuse
Escrow llems or otherwise in accordance <210 applicable law,

The Funds shall be held in an inst:tutiza vhose deposits are insured by z federal agency. instrumentaliiy, of entity
(including Lender, if Lender is such an nsiilution) o« in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow ltems. Lender may not charge Borrower furlieldiag and applying the Funds, annually analvzing the escrow account. o
verifying the Escrow ltems, unless Lender pavs Borrow:rinterest on the Funds and apphiczble faw permits Lender to make such
a charge. However, Lender may require Bonower (o pay a one-time charge for an independent eal estate tax feporting service
used by Lender in conpection with this loan, unless applizable Jaw provides otherwise. Unless an agreement is made or
applicablc law reguires interest o be paid, Lender shatl not be 1¢quired to pay Borrower any inicrest or eamnings on the Funds
Borrower and Lender may agree in writing, however, that inerest shali be paid on the Funds. Lendes shall give 1o Borrower.
without charge, an annual accounting of the Funds, showing credits zad debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security 1o’ all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted to be hela by applisable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. If the arpount of the Funds held by Lender at any
time js not sufficient (o pay the Escrow ltems when due, Lender may so notfy Berravi=rn wiiing. and, i such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mike ap the deficiency in ho more than
welve monthly payments, at Lender's sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall prompily refund o Borrower any
Funds held by Lender. !f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior io the acquisition or Sale
of the Property, shall apply any Funds heid by Lender at the time of acquisition or saic as a credit againi the sums secured by
this Security Instrument.

3. Application of Payments. Unjess applicable law provides otherwise, all pavmenis received by Leniser under paragraphs
1 and 2 shail be applied: first, to any prepayment charges due under the Note; second. to amounts payable urov paragraph 2.
third, to imerest due; founth, o principal due: and last, 10 any late charpes due under the Note.

4. Charges; Licns. Borrower shall pay ail taxes, assessmemis, charges. fines and impositions attributable to the Propenty
which may autain priority over this Security Instrumen:, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid n that mannes, Borrower shall pay them on time directhy
10 the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounis 1o be pard under this paragraph.
If Borrower makes these paymenms directly, Borrower shall promptly furnish to Lender recewpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secarity Instrument unless Borrower: (a) agrecs n
writing 10 the payment of the obligation secured by the Jien in a manner acceptable io Lender; (b) contests in good faith the Jien
by, or defends against enforcement of the lien in. iegal proceedings which in the Lender's opinion operate o preveni the
enfercement of the lien; or (¢) secures from the helder of the lien an agreement satisfactory 10 Lender subordinating the lien o
this Security Instrumem. If Lender determines that any part of the Property is subject 1o a hien which may atiain prionty over
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obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substanti

cost (0 Borrower of the mongage insurance previously in effect, from an alienate mortgage insurer approved by Linder. If
substantially equivalem mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sym equal 1o
one-tweifth of the yearly mongage insurance premium being paid by Berrower when the insurance coverape lapsed o cezsed 10
be in effect. Lender will accept, use and retain these payments 25 a loss reserve in lieu of mortgage insurance. Loss reserve
paymnents may no loager be required, at the option of Lender, if mongage insurance coverage (in the amount and for the peniod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pav
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreemens beiween Borrower and Lender or applicable law

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection

10. Condemnation. The proceeds of any award or claim for danages, direct or consequential, 1n connection with any
concemnation or other taking of any part of the Property, or fot corveyance in liew of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of 2 tota) taking of the Propenty, the proceeds shal! be applied to the sums secured by this Security instrument.
whether or not thin due, with any excess paid to Borrower. In the event of a partial 1aking of the Propeny in which the fanr
market value of the Piorany immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument imrnedizely before the taking. unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument sh2li - Ge reduced by the amount of the proceeds multiplied by the followipg fraction: (ai the total
amount of the sums secured mmzdimely before the taking, divided hy (b) the fair market value of the Property immediaiely
before the taking. Any balarxe shall be paid 10 Borrower. In the cvent of 2 partial taking of the Property in which the fair
markel value of the Property immediately before the taking 15 less than the amount of the sums secured mimediately before the
taking, unless Borrower and Lender othtrwiszagree in wniting o1 unless applicabie law otherwise provides. the proceeds shall
be applied 1o the sums secured by this Secutity Insirument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if. aftus notice by Lender 1o Borrowe, that the condemnor offers to make an
award or settle a claim for damages, Borrower fiils lo respond to Lender within 30 days after the date the notice 12 given.
Lender is authorized 1o collect and apply the proveeds, atts option, cither to restoration or repair of the Property or to the sums
sacured by this Security Instrument, whether or not then que.

Unless Lender and Borrower vtherwise agree in wriling, any application of proceeds to pnncipal shall not extend o1
postpone the due daic of the monthly payments referred to in paragidphs | and 2 or change the amount of such pavments.

11. Borrower Not Released; Forbearance By Lender Not s Y aiver. Exiension of the time for pavinent o1 imod:fication
of amontization of the suins secured by this Security Instrument grantza by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's sucressors in interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse o extend-Lime for pavinent of otherwise modify amoruization
of the sums secured by this Secunity Instrument by reason of any demand made oy the onginal Bortower or Borrower s
successors in interest. Any forbearance by Lender in exercising any right or remed; <hiall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-signers. Tin covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borroweer,  subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Anv Borrower i, co-signs this Securny
Instrament but does not exccute the Note: (a) is co-signing this Security Insintmem only 10 mongage. coant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b is not personally obliZaisd 10 pay the sums
secured by this Security Instrument; and (¢} agrees that Lender und any other Borrowes may agree 1o extend /muodify, forbear or
make any accommodations with regard o the terms of this Security Insirument or the Note without that Borrow 1’ consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seis maximum loan charges,
and that taw is finally interpreted so that the interest or other loan charges ceilected or 10 be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitied Irmits will be refunded 0
Borrawer. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a pariial prepayment withcut any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mathng
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propeity Address
or ary other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by firsi ciass mail to
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16. Borruwer's Copy. Borrower shall be given one conformed cepy of the Note ww of this Secunity Instrument.
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NON TN GRM COVENANTS Berrower and Lender tunher covenant wond agree o follows

21 Accelerution: Remedies. Lender shall give notice to Borrower prior 1o accederution following Borroswer's breach
of any covenant or agreement in this Security Instrument thut pot prior  accelerution under paragraph 17 unless
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applicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the action reguired to cure the defauli;
(c) & date, not less than 30 days from the date the notice Is given 1o Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forecfosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstute alter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of al) sums
secured by this Security Instrument withowt further demand and may foreclose this Security Instrument hy judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
11, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrowes. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Properiy.

24, Riders to 2ais Security Instrument, 17 one or more riders are executed by Borrowes and recorded together with ths
Security Instrument, \ie covenants und agreements of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agreerents of this Security Instrument as if the rider(s) were a part of this Security Instrumsent.

[Check applicable box(es)
% Adjustable Rate Rider i« Condominium Rider szae 1-3 Family Ruder
Graduaied Paymemt Rid<r Loy Planned Unit Development Rider oo Biweekly Pavement Rider
_ Balloon Rider .. Rate Improvemen Rider wens Second Home Rider
VA Rider L Other(s) [specify]

BY SIGNING BELOW, Borrower accepts.anl.agrees o the terms aad covenants contained 1o this Secunity Instrument and
in any rider(s) executed by Borrower and recorded wiip it

Wimesses: ' ﬂ / . [c%\
J"/?[{ / i - e 1 Scal)

RICHARD D SCOTT Bromrwet

4 1%@_&&@ o _iSeah

B Al BCOTT -Bottowes

e 1 Seal) A\ e _ASealy

-Barrower -Berrowes

STATE OF ILLINOIS, Cook County ss:
1, the undersigned . a Notary Public i and for said couray and siate do heteby centtfy

that
Richard D Scott and Barbara Scott "‘.M e

. personally known to me 1o be the same persooisy whose nameis)

subscribed 1o the foregoing instrument, appeared before me this day in person. and acknowledzed that

signed and dehivered the said instrument as ¢ haiy . frec and \olur%an acl, for the usss and nurpmc\ 1hcrctr set fonh.

Given under my hand and official scal, this /Gen  dayof . 99
A -
K pehirn T En fj,/z(v
Nourn Publx
"OFFICIAL SEAL"

uomvan swsmomms
MY COMASSION EXPIRES 4/28/99

My Cummission Expizes:

@ 6hiIosm o ramsie  Form 3014 3190




