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This Secunty instrument secutes 1o Lender. (a) the repayment 9t ibn debt evidenced by the Note. with interest, and
all renewals. extensions and moddicatrons of the Note: (b the paymaincof all other sums. with interest. advanced
under paragraph 7 ta protect the secunty of this Secunty Instrument_and {c) the performance of Borrowers
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martgage Grant and convey to Lender the following descrbed property located 1 TN County.
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements.
appurtenances, and fidures now or hereatter a part of the property. All replacements ang additions shall also be
covered by this Sacurity instrument. All of the foregoing ss refered to in this Securtty instrument as the “Property.’

BORROWER COVENANTS that Borrower is lawtully seised of the estate heteby conveyed and has the right to
morgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the litle 1o the Property against all claims and demands. subject
to any encumbrances of record.

T T THIS SECURITY INSTROMENT combines uniform covenanis for natonal use ang non-uniorm covenanis with
_.limited variations by jurisdiction to constitute a uniform security instrument covening reat property,

UNIFORM COVENANTS. Boerrower and Lender covenant ang agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promplly pay when
due the principal of and inferest on the debt evidenced by the Note and any prepayment ang jate charges due under
the Note.

2. Funds for Tates and Insurance. Subject to applicable law of 10 a written waiver by Lender, Borrower shall
pay fo Lender on the 7ay monthly payments are due under the Note. until the Nole 1s paid in full, a sum {"Funds®) for-
(a} yearly taxes and ass¢ssnents which may attain priority over this Security Instrument as a lien on the Praperty; (b}
yearly leasehold payments or Ziound remts on the Property, i any; (c) yearly hazard or property mnsurance premiums;
(6) yearly flood insurance prerciums, d any; (e) yearly mortgage nsurance premimums. i any: and (f) any sums
payable by Borrower to Lender. in scvordance with the provisions of paragraph 8. in tieu of the payment of morigage
insurance premiums. These tems are called "Escraw lfems.” Lender may, at any time, coliect and hoid Funds n an
amount not to exceed the maximum ampunt a lender for federally related mongage loan may require for Botrower's
escrow account unger the federal Real Esiate Seftiement Procedures Act of 1874 as amended fiom time 10 time, 12

-U.8.C. Section 2601 et seq. ("RESPA'), unigss another law that applies 10 the Fungs sets a lesser amount. If 50,
Lender may, at any time, collect and hold Funds in 20 amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current dats and reasonable estimates of expenddures of fulure Escrow
Rems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposiis are insured by a federal agency. mstrumentality, or entity
{including Lender, if Lender is such an instaution} o7 in any Federnl Home Loan Bank. Lender shall apply the Funds
to pay the Escrow items. Lender may not charge Botrower for Eoling and applyng the Funds, annually analyzing
the escrow account, or venifying the Escrow items, unless Lender pays Brrrower inferest on the Funds and applicable
law peimits Lender to make such a charge. However, Lender may requfe 3nirower to pay a one-time chatge for an
independent real estale tax reporting service used by Lender in connecawith this loan. unless applicable laws
provides otherwise. Unless an agreement is made o applicable Jaw requites wictzst to be pad, Lendet shall not be
required to pay Borrower any interest or earnings on the Funds. Borfower and Lerider may agree in writing, however.
that interest shall be paid on the Funds. Lender shall give to Borrower, without charpe, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit 10-tho Funds was made. The
Funds are pledged as additional security for ail sums secured by ths Secunty instrument.

it the Funds held by Lender exceed the amounts permitted 1o be held by applicable iaw, L 2pder shall account to
Borrower for the excess Funds in accordance with the requirements of apphcable law. 1f the amsunt of the Funds
held Dy Lender at any time is not sufficient to pay the Escrow items when due, Lender may so notity Borrower i
writing, and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Sortower
shalt make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lander shall promptly refund to Borrower
any Funds held by Lender. !, under paragraph 21, Lender shall acquue or sell the Property. Lender. pricr 10 the
acquisttion or sale of the Property. shall apply any Funds he'd by Lender al the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recewved by Lender under
paragraphs 1 and 2 shalil be apphed: fust, to any prepayment charges due under the Note; second. 1o amounts
payable under paragraph 2. third. {o interest due: forth. to principal due: and fast, to any late charges due under the
Note.
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4. Charges: Liens. Borrower shah pay all taxes. assessments. charges fines and imposit'ons attnbutable (o
the Breperty which may attain prordy over this Securty Instrument and leasehold payments of ground rents. f any
Botrower shall pay these chhgations in the mannet proywded m paragraph 2 of if not pat in that marner. Borrower
shafi pay them an Lme directly 1o the persen owed payment  Botrower shail prometly furnish tc Lender aii nolices of
amcunis to be pad under this paragraph  1f Bortower makes these payments dreclly Borrower shall prompltly futrish
e Lender rece:pts e,.aencing the payments

Borrower shait promptly discharge any hen which has profty over this Securly Instrument uniess Borrower. (a)
agrees 1 wriling 1o the payment of the obligahion secured oy the ben in a manner acceplabie to Lender (b) conlests
" YOG fann tne hen by of dalends against erforcement of the hen in legal proceedmgs which in the Lender s opimion
cperate 1z prevent the entorcemant of the ren of (2} secures from the holder of the lien an agreement salisfactory to
Lender subcidinating the lien to this Securtty Instrument !f Lender determines that any pari of the Property 1s subject
12 a hen which may atta:r pricrty aver this Securty instrument Lender may gve Borrower a notice identifying the ien
Borrower shall satshy the iien or take one or more of the acticns sel forth above within 10 days of the gving of notice

5. Hazard ¢/ Jroperty ingurance. Borrower shall keep the mprovements now existing of hereafter erected on
the Property insurec against loss by fire. hazards ncluded wathin the term “extended coverage’ and any cther
hazards ncluding 1oods of flooding for which the Lender requires insurance  Tris insurance shall be mamntained in
the amounts and for tre‘penods that Lender requires  The insurance carner providing the insurance shail be chosen
by Borrower subject 2 Lend2rs appreval which shalt not by unreasonably wiinneld If Borrower fails 1o mantain
coverage descnbed above Lencor may at Lender s cpton obtain coverage to protect Lender s nights in the Property
1 accordance with paragraph r

All insurance pelcies and renewals ~hall be acceptable to Lender and shall include a standard mortgage clause
wender snall have the nght to hold the poicies and renewais I Lender requires. Borrower shall promplly gwve to
Lender ait receipts of pad premiums and enewal nolices  In the event of loss. Borrgwer shall gve prompt notice to
the insurance carner and Lender. Lender may make proot! of Icss if not made promplly by Borrower.

Untess Lender and Borrower otherwise agre= a-wriing. insurance proceeds shall be apphed to restoration of
repar of the Property damaged f the restoration or rcpair 15 economicaily feasible and Lender's security 1s not
'essened It the restoraticn of regar s not economicalh feasible or Lenders secunty would be lessened. the
insurance proceeds shali be apphed to the sums secured v tis Securty Instrumenl. whether o not then due. with
any excess pard 19 Barrower I Borrower abandons the Propeity or does not answer within 30 cays a notice from
Lender thal the insurance carner has offerad to sellle a ciaim 0.9 Lender may collect the insutance proceeds
Lender may use the proceeds to repair or restore the Property of tc pay sums secured by this Security Instrument.
whether cr not then due  The 30-cay penod will begin when Lhe notice 1S gven.

Unless Lender and Borrower otherwise agree in wrnling. any apphication ot proceeds to principat shall not extend
or postpone the due date ¢f the monthly payments referred t2 in paragraphs-1.anc 2 of change the amount of the
payments If under paragraph 21 the Property 1< acquired by Lender, Borrower ¢'rignt to any insurance pohcies and
preceeds resuling from damages to the Property pnor to the acquisition shall pass ‘o Lender to the extent of the
sums secured by this Security Instrument immedtately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowsr o {.oan Application;
Leasehoids. Borrower shall occupy. establish. and use the Property as Borrower's principai rasidence within sixty
days after the execution of this Secunty Instrument and shall conlinue to occupy the Property as 2oriewer's principal
residence for at least ore year after the date of occupancy, unless Lender otherwise agrees in wriling. which consent
shall not pe unreasonably withheld. or unless extenuating circumstances exist which are beyand Borrower's control.
Borrower shall not destroy. damage ot impau the Property. aliow the Property to detenorate. or commi waste on the
Property Borrower shalt be in default if any forfertute action or proceeding. whether cwvil o criminal. is begun that in
Lender's good faith judgement could resuit in forfetture of the Property or otherwise matenally impayr the lien created
by tivs Security Instrument or Lender's secutity interest Borrower may cure such a default and reirstate. as provided
In paragraph 18 by causing the achion or proceeding 1o be dismissed with a ruling that, in Lender's good fath
determination, precludes forfeiture of the Borrower's interest in the Property or other matenal impairment of the lien
created by this Security Instrument or Lender's secutity interest. Borrower shall aiso be in default if Borrower, during
the loan applicalicn process. gave matenally false or mnaccurate information or stalements lo Lender (or farled to
provide Lender with any material irformalion} in connection with the lcan evidenced by the Note. including. but not
imited to.
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representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument
is on a leasehold, Borrower shall comply with ali the-provisions of the lease. H Borrower acquires fee title o the
Property, the leasehold and the foe title shall not merge uniess Lender agrees 10 the merges in wiiting.

7. Protection of Lender's Rights in the Property. if Bortower faifs to perform the covenants and agreements
contained in this Security Instrument, or thete is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as proceeding in bankrupicy. probate, for condemnation or forfeiture or 1o enforce laws or regulations).
the Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the
Proparty. Lender's actions may include paying any sums secured by a lien which has prioiity over this Securnty
Instrumant, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lendet 10

Bomrower reques’.ing payment.

8. Mortgage 'saurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrunien:, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mr/touae insurance coverage required by Lender fapses of ceases to be in etfect, Borrower shall
pay the premiums require 3 i ablain coverage substantially equivalent to the mongage insurance previously in effect,
at a cost substantially equivali fo the cost to Borrower of the mortgage insurance pieviously in efiect. from an
alternate mortgage insurer app'sved by Lender. |f substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay 2 Leqoar_each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower wher the insurance coverage lapsed of ceased to be in effect. Lender will accept.
use and retain these payments as a los reverve in lieu of mortgage insurance. Loss reserve paymems may no
longer be required, at the option of Lende:, i mortgage insutance coverage (in the amount and for the period that
Lender requires) provided by an insurer approred by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mor.;age insurance in effect, or to provide a loss reserve, uniil the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lendet o

applicable law.

9. inspection. Lender or its agent may make reasonao’e enines upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior 1o an inspection spicilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for camages, direct of consequential, in connection
with any condemnation or other taking of any part of the Property. or fur conveyance in lieu of condemnation, are
hereby assigned and shall be paid 10 the iender.

in the event of a total 1aking of the Propenty, the proceeds shalt be appliad 12:the sums secured by this Secunty
instrument, whether or not then due, with any excess paid 1o Borrower. in the eve.t-of a partial 1aking of the Property
in which the fair market value of the Property immediately before the taking ic equal {¢ or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, uniess Borrewar and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the 2.nount of the proceeds
multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately befcie e taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shall be paid (o Borrower. Inthe
evenl of a partial taking of the Property in which the fair market value of the Property immediately r:i07e the taking is
less than the amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise
agree in writing or unless applicabie law otherwise provides, the proceeds shall be applied 1o the sums secused by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowar that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond fo Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
of postpone due date of the monthly payments seferred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not A Walver. Exiension of the time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
1041 1/95 page 4 of 7
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Borrower s cobligation 19 pay the sums secured by this Secunty Instrument shall continue unchanged  Upon
remnstatement by Borrower this Secutity Instrument anc the cbligations secured nereby shall remain fully eHeclivz as
# no acceleralicn haa occutred  However this nght 1o renstate shall not appty in the case ol acceleration under
paragraph 17

19. Sale of Note: Change of Loan Servicer. The Note of partial interest in the Note (together with this Securty
ingrtumenty may be s one of mote times without pnor nolice 1o Berrower A sale may result in a change in the
entity (enown as the “Lzan Sersncer’) that coliects monthly payments due under the Nete and this Securly Instrument
There aisa may te cre or more changes of the Loan Servicer unrelated 1o a saie of the Note  If there 1s a change of
the Loar Saracer Borrower wall be grven wiitlen rotice of the chanye n accordance with paragraph 14 above and
appucatie lan  The notce will state the name and agdress of the rew Loan Senicer and address to which payments
srouwid te made  The nohice wil alse contain any other informatior requyred by apphcadble law

20. Hazardous Substances. Borrower shail not cause or permd the presence. use. disposal. storage. of reiease
of any Hazardous Subsiances on of :n the Property  Borrower shall not do nor aliow anyane else to do anything
a¥eching me Property that s in viclation of any Envergnmental Law  The prececing twe sentences shall not apply o
the presence Jso. ot storage on the Property of small quartties of Hazargous Substances that are generally
recogrized 10 te apuroanate 1o normal resdential yses and 1o maintenance of the Property

Borrower shaii prominity grve Lender wreten notce of any :nvestigaton claim. demard lawsurt of other action by
ary gosetnmental or (uaglaiory agency of prrvate party involang the Property and any Hazardous Subsltance of
Eraronmental Law ! when'the Botrower has actual knowledge ! Borrower learns. of 15 nothed by any
ge etnmental of regulatory authionty that ary removal of other remediation of ary Hazardeus Substance atfecting the
Prcperty s necessary Borrower'snall promplly take ail necessary temedial acticns i accordance with Enviconmental
Law

As used v ths paragraph 20, ‘Hazardous Substances” are those subslances delined as toxe or hazardous
substances by Er,ronmental taw ana 'he following substances gasohne kefosene other flamriable of toxic
petroleum products ‘o pesticides and herbicces volatile solvents matenals contaimng asbestos or formaldehyde.
and rackcactroe matenas  As used it paragrapt 20 Enyronmental Law’ means federal laws and laws of the
jursdichion where the Property s located that relate’ 1o neaith satety or emaronmentat protecticn

NON-UNIFCRW CCVENANTS  Borrower anc Lendler further covenant and agree as follows

21. Acceleration; Remedies. Lender shall give nutics to Borrower prior to accelesation following
Borrowers breach of any covenant or agreement in this Security ingtrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise:. Tne notice shall specify: (a) the default; (b)
the action required to cure the defaull; (¢) » date. not less than 30 days from the date the notice is given lo
HBorrower, by which the default must be cured; and (d) that failure is rure the default on or before the date
specified in the notice may result in acceleration of the sums sicuryd by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice sizil further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreciosure prcieeding the non-existence of
a default or any other defense of Borrower to acceleration and foreciosure. it Lae dafault is not cured on or
before the date specitied in the notice, Lender at its option may require immediate pay nent in full of all sums
secured by this Security Instrument without further demand and may foreclose this %eurity instrument by
judicial proceeding. Lender shali be entitled to collect all expenses incurred In pursc:iag the remedies
provided in this paragraph 21, including, but not timited to, reasonable attorneys’ fees 87 costs of title
evidence.

22. Releagse, Lpon payment of all sums secuted by this Securty Instrument. Lender shall release this Securty
instrument withou! charge to Borrower. Borrower shail pay any recordation coss

23. Waiver of Homestead. Borrower warves ali nght of homestead exemotint in the Property.

24. Riders to this Security Instrument. If one or more nders are executed by Borrower and recorded together
with this Secunty 'nstrument. the covenants and agreements of each such fnider shall be ncorporated inlo and shall
amend and supplement the covenants and agreements of this Security Instrument as (f the rder(s) were a part of this
Securnty Instrument
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interest. Lender shall not be required lo commence proceedings against any successof in interest of refuse 1o extend
time for payment of otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower of Borrower's successors in interest. Any forbearance by Lender in exercising

any right ot remedy shalt not be a waiver of of preciude the exercise of any right of remedy.

12. Successors snd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefil the successors and assigns of Lender and Bofrower.
subject 1o the provisions of paragraph 17. Bomower's covenants and agreements shall be joint and severat. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Securlly
Instrument only to mortgage, grant and convey that Borrower's intesest in the Property unger the terms of this Secunty
Instrument; (b} is not personally obligated 1o pay the sums secured by this Security Instrument; and (¢) agrees that
Lender and any other Borrower may agree 1o extend. modify, forbear or make any accommodations with tegard 1o the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Craryes. 11 the loan secured by this Security Instrument is subiect 10 & law which sels maximum ioan
charges, and that iz is finally imeroreted so that the inlerest or olher loan charges collected of o be collected in
connection with the 'oan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce Y'ie charge to the permitted limit; and (b) any sums already coliected frem Borrower which
exceeded permitied limes Wi be refunded lo Bortower. Lender may choose to make this refund by reducing the
principal owed under the Nota o7 by making a direct payment to Borrower. If a refund reduces principal, the reducton
will be treated as a partial prepayment without any prepayment charge under ithe Note.

14. Notices. Any notice 1o Boirowver provided for in this Security instrument shall be given by delivering it or by
mailing # by first class mail unless apicable law requires use of another method. The nolice shall be duected to the
Propetty Address or any other address Boirower designates by notice 1o Lender. Any noiice 10 Lender shall be given
hy first class mail t0 Lender's address staied erein of any other address Lender designates by notice 10 Borrower.
Any notice provided for in this Security Instrumen' shall be deemed to have been given to Borrower of Lender when

given as provided in this paragraph.

15. Governing Law; Severabllity. This Security insitument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the everi st any provision of clause of this Sesurity instrument of the
Note conflicts with apphicable law, such conflict shall not afiect other provisions of this Security instrument o1 the Note
which can be given effect without the conflicting provision. Toln's end the provisions of this Secuiity instrument and
the Note are declared to be severable.

18. Borrower's Copy. Borrower shali be given one conformed copy ~f the Note and of this Security instrument.

17. Transter of the Property or a Beneficial Interest in Borowor. I all or any part of the Property of any
interest in it sold or transferred (or i a beneficial interest in Borrower is sod or transferred and Borrower is not a
natural person) without Lender's priot written consen, Lender may. at fis option tequire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be evercised by Lender il exercise 15

prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. be nolice shall piovide a
:od of not less than 30 days from the dsle the notice is delivered o mailed within wiie’s Dorrower must pay afl
sums secured by this Security Instrument, 1f Borrower fails 10 pay these sums priof 10 the-expiration of this penod.
Lender may invoke any remedies permitted by this Security Instrument without further notice or-demand on Borower.

18. Botrower's Right to Relnstate. if Boower meets certain condtions. Borrowet shall have the night to have
enforcement of this Security Instrument discontinued at any time prios to the earlier of: (8) 5 days {oF such othes
period as applicable law may specity for reinstatement) before sale of the Property pursuant 10 any powe of sale
contained in this Security Instrument: or {b) entry of a judgement enforcing this Security Instrument. Those condftions
ate that Borrower: {a) pays Lender alt sums which then would be due under this Security instrument and the Note as
# no acceleration had occurred; (b} cures any default of any other covenants of agreements; (c} pays aili expenses
incurred in entorcing this Security Instrument, including, but not limited 10, reasonable attorneys' fees: and {d) take
such action as Lender may reasonably require to assure that the iien of this Security Instrument, Lenders rights in the

Property and
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{Check app.caple boxies:

~ Adiustable Rate Avier .. Condommium Reder -2 Family Ruger

~ Gracuated Paymen? =R.ger  Pranned Unit Deveicpment Rider Brweekly Payment Rider
~ Bailoen Raer ~ Rate improvetnent Ruder Second rome Rider
VA Rider Otheris: {specty]

BY SIGNING BLLOYY Boreower accedts and agrees 1o ihe terms and covenants contained o this Secutity
instrument and «1dny rderist executed by Berrower and tecorged sath it
Winesses

j" m 1‘&"\ W, tSeal) oL S . {Sean

CoANMIY ‘Borrower  BIsHTII non T “Bortowet

2wy 1m
I UL

Zeal) {Saal
-Botiower -Borrowet

iSeal 7 {Sea)
Botrowe! Borrower

sums OF HLUYOIS, L i R County 8s:
! ‘k. L a No‘ﬂﬂ,’ Putte o gnd fon said county and state do beteby centily
Fo

e hlEE

v -‘!'1\ \M k

personalty nnown 10 me 10 be the same personist whose name(s
SuDSTrbed to the furegong nstrument appeared balore me this cay in pe’son and acknswiedged that S het
Sgned ang delneted the Sadansliyment as - on et free and .Oun!ar\. act for/the yses and pUIPoSEes
trerem sar tonn

Groem Lnaet my tand ang othioial seal s \‘ aay of ‘L \ Vo fLLt‘, ; } (’{ &\

, §
ty Commseinr Fxoros L ) 3y ’
Wy Commsson Expous _ ro kL.x“L.u.l
Nctary Puphic

THIS INSTRUMENT WAS PREPARED BY WHEN RECORDED RETURN TO
RENNE TH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1007 S u'i‘ASH:NGTO:\' ST ek Bt B Wil
HNAPERVILLE L 60566 *OFFICHA L NAREALIL
CARYN LOIBEN
NCTARY PUSiAC STATE OF e
MY COMMSSION EXPRES & Y 4:03
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(Space Above This Line For Recording Data)
CONDOMINIUM RIDER

TH:S CONDOMINILM RIDER 1s made thrs 1ITH day of FERFEUARY 1995
and 1s «ncorpatated o und shall be deemed 1o amend and supplement the Mortgage. Deed of Trusl or Securtty
Ceed (the *Securty Instrumant’) of the same date gen by the undersigned {the 'Borrower’) to secure Borrower's

Dot D e e gges -~

Note to MEZDUETE ¢ILUS WTL., CTERE.

(the “Lender”)
ol the same date and covern ng the Fronesty descnbed in the Secundf Instrument and located at

e ar s . prvn [T, -
- 1....',_.".."" = f\..L‘., wh 2;...\J PO SN

[Property Address)
The Property includes a unit i, together wi'th jan undreided interest i the common elements of. a condomimum

project known as THELIEA TIVE

(Name ot Condominium Project}
(the “Condommium Project’) 'f the owners assoc:ation or other enlity which acts for the Condominium Project (the
‘Gwners Asscoiation’) holds title o property for the beneli. ¢i use ol its members cr shareholders. the Property aiso
ncl.des Borrower s interest in the Qwners Association and the vses, proceeds ano benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants.ar.d agreements made in the Securily Instrument.
Borrowet and Lender further covenant and agree as follows

A. Condominium Obligations. Borrower shall perform all ol Borrowe & obligations under the Condommmum
Pro.ect s Constiuent Documents  The "Censttuent Documents® are tne {i)-D=claration or any other document which
creales the Condominium Project. (n) by-laws. (m)} code of regulations: anu ) other equivalent documents
Borrower shall premptiy pay. w:n due. all dues and assessments imposed purssant 13 the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains. with a geneilly accepted insurance carner,
a ‘master” or ‘blanket’ pohicy on the Condominium Project which s satisfactory to Lendr_and which provides
nsurance coverage n the amounts. for the penods. and against the hazards Lender requires..ncluding fire and
hazards ncluced within the term "extended coverage * then:
(1 Lender waves the provision in Uniform Covenant 2 for the monthly payment to Lender i one-twelith of
the yearfy premwum instaflments tor hazard nsurance on the Praperty. and
1y Borrower s obhgation under Uniform Covenant 5 to mamtam hazard insurance coverage on the Property
15 deemed satished to the extent that the required coverage s provided by the Owners Association pohcy.
Borrower shail give Lender prompt notice ot any lapse in required hazard insurance coverage.
in the event of a distnbution of hazard insurance proceeds in heu of restoration or reparr foliowng a loss to the
Property. whether 1o the und of 1o common elements. any proceeds payabie to Borrower are hereby assigned and
skall be pad to Lender for apphcation to the sums secured by the Securty Instrument. with any excess pad to
Borrower

C. Public Liability Insurance. Borrcwer shali take such actions as may be reasonable to insure that the Owners

Assoc:ation maintains a public habidty insurance policy accegtable in form. amount. and extent of coverage to
Lender.

MULTISTATE CONDOMINIUM RICER - Single Family - Fannie Mae Freddie Mac UNIFORM INSTRUMENT
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D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential. payable 1o
Borrower in connection with any condemnation of other taking of all or anty part of the Property, whether of the unit
of of the common elements, of for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as provided

in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall nol, except after notice 10 Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(0 the abandonment or termination of the Condominium Project. excep! for abandonment of lermination
required by law in the case of substantial destruction by fire or other casually of in the case of a taking by
condemnation or eminent domain,

(i) any amendment to any provision of the Constituen! Documents if the provision is for the express beneftt
of Leruerr

(i) terminztion of professional management and assumption of sef-management of the Owners
Association:

or

(iv) any action whick would have the effect of rendering the public fiability insurance coverage maintained
by the Owners Association unacceptable 10 Lender.

F. Remedies, If Borrower does nw pay condominium dues and assessments when due. the Lender may pay
them. Any amounts disbursed by Lende( uiider this paragraph F shall become additional debt of Borrower secured
by the Security instrument. Unless Boirows: and Lender agree 1o other terms of payment, these amounts shall
bear interest from the date of disbursement.ut-the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to th: terms and provisions contained in this Condominium

Rider.
™y m;ﬁi"}:‘l—l_rm_”

—Bériowbr

e
-___Zz.:am--.ﬂmm_ﬂ__ﬁ_w-.,,_s {ea
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