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(*Borrower™t This Secunty Instrumentis.eivaa to LR L -
' cotpotation. whose address 15

115 SUCCes30rs and/or assigns. a #.°0 NI
TETD ey gRaentiE Lnlighs TTLiy:oTy TECET {*Lender’)

Borrower owes Lender the principal sum cf

e mh me T Tt et n Ta T NI T T e T DR e WD T BTN i T dollars (US O Tir s TR )
This Jebt 1s evidenced by Borrower's Note dated the suive date as this Secunty Instrument ("Note®). winch provides for
monthly payments. with the full debt if not pard earller, ~un and payadle on -4 00 0T Thes Secunty Instrument
se-ures 10 Lender (3) the repayment of the debt ev:denc(d by the Note, wath interest, and all renewals, extensions and
modihcabans. (b the payment of all other sums. with interesi advanced undor paragraph 6 to protect the secunty of this
Secunity instrument. and (c) the performance of Borrower's coverizats and agreements under this Secunty instrument and
the Note For this purpose. Borrower daes hereby mortgage. grart znid convey to Lender the foliowang described property
iccated in Lot Countyihviors

which has the address ¢! - L3 i
R {*Property Address®).

TOGETHER WITH all the improvements now or herealter erected on the property and ali easements. nghis,
appurtenances renls. rovalties. minersl. ol and gas ngnts and prebits, water nghts and steck’ 2ad all fixtures now or
hereafter a part of tha property Al replacements and additions shall also be coveted by this Secuan instrument. All of the
loregoing is referred 10 in this Secunty Instrument as the "Property *

BORROWER COVENAMTS that Bortowet 1s lawfully sersed ol the estate nereby conveyed <nd has the nght %o
mortgage. grant and ccnyvey the Property and thal the Property ¢ unencumbered. except for currert taxes Borrower
warrants and wili defend generally the title to the Property against all claims and demands

1. Payment of Principal and interesy Late Charges. Borrovrer shall promptly pay when due the principal of and
interest on the debt evidenced by the Note ard any 1ate charges due under the Ncte

2 Application of Peayments. Urless apphicable law provides othenmse. alf payments recervod by Lender under
paragraph 1 shall be appiied hrst. to late charges due under the Note. second, to nterest due. and last to principal due

3. Charges: Liens. Borrower shail pay all taxes. assessments. charges. fines and imposihons atinbutable o the
Property which may attain priority over thrs Secunty Instrument, and leasehold pavments or ground rents. «f any. Borrower
shall pay on time directly to the person owed paymaent. Borrower shail promptly furmsh tc Lender receipts evidencing the
paymaents

Botrowet shalt promptly discharge any lien which has prnonty over this Secunty instrument unless Borrower (a)
agrees in wnting to the payment at the obhgahon secured Jy the henin a manner acceplable to Lender. (b} contests
good tath the hen by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operale 1o prevent the enforcemaent of the hen or forfeiture of any part of the Properny. or [c) secures fiom the holder of
the lien an agreerent satisfactory to Lender subardinating the ken 1o this Secunty Instrument If Lender deterrines that
any part of the Property 15 subject to a hen which may atta:n pnionty over this Secunty instrument, Lender may grve
Berrawer a nonce identifying the iien Borrower shall satisty the hen or take one or more of the acuons set forth above
witkur 10 days of the giving of notce

TSI
kl - 'b’“/
\

4




UNOFFICIAL COPYsees

4. Hazard insurance. Borrowers shall keaﬁ the mprovements now existing cr hereafter orected on the Property
insured against loss by fire. hazards included within the term “extended coverage® and any other hazards for which Lender
requires insurance This insurance shal! be maintained in the amounts and for the periods that Lender requires. The
insurance carner providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unseasonably withheld

All insurance policres and renowals shall be acceptable to Lender and shal' inciude a standard mortgage clause
Lender shalt have the nght to hold the policies and renewais It Lender requires, Borrower shall promptly give to Lender all
receipts of pad premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carner and Lander Lender may make proof of loss tf not made promptly by Borrower.

Unless Lender and Borrower otharwise agree in wrting, insurance proceeds shall be applied to restoration or repan
of the Property amaged, if the restoration or repair 1s economically feasible and Lender's secunty ts not lessened. if the
restoration or Tepai s not economically feasible or Lender's secunty would be lessened. the insurance praceeds shall be
apphed to the sums secured by this Secunty Instrument, whether or not then due. with any excess paid to Borrower. it
Borrower abandons the Property, or does not answer wathin 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds tc repair of
restore the Property or to pay sums secured by this Secunty tnstrument, whether or not then due. 'lphe 30-day period will
begin when the nolice i1s given.

Unless Lender anu aortower atherwise agreo 1n wotng, any apphcation of proceeds 1o pnncipal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraph 1 or change the amount of the payments |f
under paragraph 20the Property 1s acquired by Lender. Borrower's night to any insurance policies and proceeds resulting
frem damage to <na_roperty prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this
Secunity Instrument inauediately prior to the acquizition

5. Preservation .ng Maintenance of Property; Leaseholds. Borrower shall not destroy. damage. or substantially
change the Property, ailovi the Property to detenorate or commit waste 1f this Secunty Instrument i1s on a leasehold,
Borrowaer shall comply witivinz.orovisions of the lease, and f Borrower acquires fee title 10 the Property. the leasehold and
fee utle shall not merge unfess Lender agrees 1o the merger in whniting.

6. Protection of Lender’s Fights in the PropenY. If Borrower fads 1o perform the covenants and agreements
contained in this Secunty Instruineit. or there 1s a legal proceeding that may sigrificantly affect Lender's nghts in the
Property (such as a proceeding in‘vankruplcy, probate, or condemnation of to enforce laws or regulations), then Lendar
may do and pay for whatever 1s necessary 1o prolect the value of the Property and Lander’s rights in the Property. Lender's
actions may includs paying any sums secured by a hen which has prionty over this Secunty Instrument, appeanng in cour,
paying reasonable attorneys’ fees and entenry on the Property to make repars Although Lender may take action under
this paragraph, Lender does not have to do s

Ary amounts dishursed by Lender under t'ns paragraph shall become addinanal debt of Borrower secured by this
Secunty Instrument Unless Borrower and Lendaei.2o e to other terms of payment, these amounts shall beat interest from
the date of disbursement at the Note rate and 523" Ye payable. with interest upon notice from Lender to Borrower
requesting payment

7. Inspection. Lender or its agent may make reascnzuiv, entries upon and mspections of the Property. Lender shalt
gwe Bosrower notice at the tune of of pnior 16 an inspectior. specitying reasonable cause for the inspection

8. Condemnation. The proceeds of any award or claim for damages. direct or 2ensequential, in connection with any
condemnztian or other aking of any part ol the Property. or tor'cunveyance in heu of condemnation, are hereby assigned
and shail he paid o Lender

In the event of a 10tal taking of the Property, the proceeds shz.l be applied to the sums secured by this Secunty
instrument, whether or not then due. with any excess pad to Borrewer In the event of 2 partial taking of the Property,
urless Borrower and Lender otherwise agree in withing, the sums secursZ oy this Secunty Instrument shall be reduced by
the amount cf the proceeds multiphed by the following fracton (a) the totst amount of the sums secured immediately
belore the taking, drsded by (b the fair market value of the Property :mmaec ately before the taking. Any balance shall be
pad to the Borrower

I¥ the Property 1s abandoned by Borrower, ¢r if, after notice by Lender to bBurovier that the condemnor offers to
makeo 2n award or settle a claim for dameages. Borrowar fails to respond to Lender vith:n 30 days after the date the notice
ts given. Lender 15 authonzed 10 collect and apply the proceeds. at its option, either 16 (esioraton or reparr of the Property
¢r to the sums secured by this Secunty lnstrumant, whethar or not theo due

Unless Lander and Borrower otherwise agree in wniting, any apphcation of proceeds to p:ncipal shall not extend or
postpone the due date of the monthly payments referred to 1n paragraph 1 or change the amcunt »f such payments.

9. Borrower Not Released; Forbearance By Lender Not a Whaiver. Extension ot tie time for payment or
modification of aniertizaticn of the sums secured by this Secunty Instrument granted by Lendei: '0 any successor in
interest of Berrower shalt not operate 1o release the hability of the onginal Borrower or Borrower's successors in interest
Lender shall not te required 1o commence proceedings agamst any Successor in interest or retusa tr-axtend ime tor
payment or otherwise mod:fy amortzavon of the sums secured by this Secunty Instrument by reascn of any demand
made by the ongwnal Borrower or Borrower s successors in interest. Any forbearance by Lender in exercising any night or
remedy shall not be a waver of or preclude the exercise of any nght or remedy.

10. Successors and Assigns Bound; Joint and Sevearal Liability; Co-signers. The covenants and agreements of this
Secunty Instrument shalt bind and benefit the successors and assigns of Lender and Borrowrer, subject to the provisions of
paragraph 16 Borrower s ccvenants and agreements shal! be joint and several Any Borrower who co-signs this Secunty
Instrument but does not execute the Note (a) is co-signing this Security Instrumaent only to mortgage. grant and convey
that Borrowaer's interest in the Property under the terms of this Secunty Instrument: {b) 15 not personally otlpated to pay
the sums secured by this Sesurnty Instrument, and {c) agrees that Lender and any other Borrower may agree to extend.
modity. forbear or make any accernmodations with regard to the terms of this Secunty instrument or the Note without
that Borrower's consent

11. Loan Charges. If the ioan secured by this Secunty Instrument 1s subject to a law which sets maxmum loan
charges. and tha! law :s finally :nterpreted so that the interest or other lcan charges collected or 10 be ccllected in
connecton vath the ioan exceed the permitted hrwts, then (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permited imit. and (b) any sums already cotiected from Borrower which exceeded
permitted imits will be refundeZ 72 Borrower. Lender may choose to make this refund by reducing the prnincipal owed
undaet the Note or by making 3 direct payment to Borrower H a refund reduces puncipal, the reduction wall be wreated as a

partral prepayment
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12. Legisiation Aﬂectu ) hts 1if ela or ation-¢! 1dable [bwvs has the effect of rendenng

any prevision of the Note or this Secunty instrument unenforceable according 1o 1ts terms, Lender. at its option. may
require /mmed:ate payment in fu'l of all sums secured by this Secunty Instrument and may invoke any remedies permitted

by gatagr:ag;g 20 if Lender exercises this optron. Lendor shait take the steps specihed in the second paragraph of
paragfap

13 Notices. Any notice to Borrower provided for in this Secunty Instrument shali be g:ven by delivenng 1t of by
mailing 1t by frst class mai unless applicable law requires use of another method The notice shall be directed 1o the
Property Address cr any other aadrass Botrower desigrates by notice 1o Lender Any nolce to Lender shall be gwen by
trrs? class mail to Lender's address stated haren or any other address Lender designates by notice to Botrower. Any nolice
provided lor in this Secunty Instrument sh2!f be dyemed to have been given to Borrower or Lender when given as
provided n thes paragraph

14, Governing Law, Severability. This Secunty Instrument shall be governed by tederal law and the law of the
Kl.msdlchon in which the Property 15 located In the event that any provision or clause of this Security instrument or the

cte conflicts vath apphicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note
wh:ch can be given etect without the conflicting provision To this end the provisions of this Secunty Instrument and the
Note are declated 10 be severable

15. Borrower's Copz. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

16. Transter of the Property or a Beneficial interest in Borrower. )f all or any part of the Property or any interest in
1115 sold or translerred (o if a3 beneficial interest tn Borrower 15 sold ¢r transferred and Bortower 15 not a natural person)
without Lender's pnor written consent, Lendar may. al its option, require immediate paymant in full of all sums secured by
thus Secunty instrurient However, th 3 oplion shall not be exercised by Lender «f exercise 1s pratibited by tederal law as of
tha date of this Sccunly instrument

if Lendar exercires thys ophion, _ender shall give Borrower notice of acceleration The notice shall provide a penod of
no! less than 30 days fon: the date he nolice 1s 3eluvored or mailed within which Borrower must pay all sums secured by
this Secunty Instrumeny-it'gorrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remadies permitted by tris. Sezunty instrument without further notice or demand on Borrower.

17. Borrower's Right to Painstate. if Borrower meels certain conditions, Borrower shall have the right fo have
enforcemaent of this Secunity Instruinent discontinued al any hme phior 10 the earher of- (a) 5 days (or such other period as
apphcable lan may specify for reinstatement) belore sale of the Property pursuant to any power of sale contaned i this
Secunty Instrument, or (b} entty Ui 2 juriament enforcing this Secunty Instrument. Those conditionts are that Borrower: (a)
pays Lender all sums which then would by, #ue under this Secunty Instrument and the Note had no acceleration occurred,
(b} cures any default of any other coverants or agreements; (c} pays alt expenses incurred in enforcing this Secunty
Instrument, including. bul not mited 1o, rearonatie attorneys’ fees: and (d} takes such action as Lender may reasonably
require 10 assure that the lien of this Secunty Agreement. Lender's nghts in the property and Borrower's obligation to pay
the sums secured by this Secunty Instrument saal' continue unchanged. Upon reinstatement by Barrower, this Secufity
instrument and the obligation secured hereby shai (erramn fully eHective as i no acceleration had occurred. However, this
nght to reinstate shall not apply in the case of accelsiar.on under paragraphs 12 or 16

18. Sale of Nota; Change of Loan Servicar. The Note or a partal interest in the Note (together with this Secunty
instrument} may be sold one or more hmaes wathout pnor Jiotke 1o Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer®) that collects monthly paytaents due under the Note and this Secunty Instrument, There
also may be cne or more changes of the Loan Servicer unrelated. 1o a sale of the Note If there 15 a change of the iLoan
Servicer. Borrower will be given written notice of the change in ccardance with paragraph 13 above and appiicable law.
The nonce will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice wil! also contan any other information required by applicabie iaw.

19. Hazardous Substances. Borrower shall not cause or permi\ the. presence, use. disposal. storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do;wor all=ur anyone else to do, anything affecting the
Property that (s in violaton ¢f any Environmental Law. The preceding two sintenices shall not apply 1o the presence, use,
ot storage an tha Property of small quantities of Hazardous Substances that o:2 Zenerally recognized to be appropriate to
normai residenhal uses and tc maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigavan, clair. Jzmand, lawsuit or other action by
any governmental of regulatory agency of private party involving the Property ond any Hazardous Substance of
Envirenmental Low of which Borrower has actual knowledge ! Borrower learns, or 's notfied by any governmental or
tegulatory authonty that any removal or other remediation of any Hazardous Subitance affecting the Property s
necessary, Borrower shall promptly take all necessary remedial actions in acccidance with the cavironmental Low.

As used (n this paragraph. "Hazardous Substances® are those substances defined as touc r hazarsdous substances
by Environmental Law and lﬁe following substances: gasoline, kerosene, other flammable or 1rxin petroleum products,
toxic pesticides or herbicides, volatile solvents, matesials containing asbestos or formaldehyde, ard Jadigactive matenals
As vsed in this paragraph, "Environmental Law™ means federal laws and laws of the junsdiction v na/e the Property 15
located that relate to health, salety or environmental protection.

20. Acceleration; Remedies Lendar shall give nolice 1o Borrower prior to acceleration folfowing Sorrower's breach
ot any covenant or agreement in this Secunty Instrument {but not prior to acceleration under paragraphs 12 and 16 unless
applicable law provides othenwse} The notice shall specify: (a) the default; (b) the action required to cure the default; [c) a
date, not less than 30 days from the date the notice 13 given 10 Borrower, by which the default must be cured: and {d) that
lailure to cure the default on or belore the date specsitied in the notice may result in acceleration of the sums secured by
this Secunty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrovier of the night to reinstate atier acceleravon and the right to asser1 :n the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forecliosure. It the default is not cured on or before the
date specihed in tzne notice, Lender at its oplion may require immediate payment in full of all sums secured by this Secunty
Instrument without further demand and may foreclose this Secunty Instrument by judicial proceeding. Lender shall be
enutled to coliact all expenses incurred in pursuing the remedies provided n this paragraph, including, but not imited to,
reascnable attorneys fees and costs of ttle evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment ol the Property and at any time
prior 1o the expiraton of any penod of redempuon followang judicial sale, Lender [In person, by agent or by judiciaily
appointed receivar) shall be entitied o enter upon, 1ake possession ¢f and manage the Propenty and to collect the rents of
the Property including those past due. Any rents collected by Lander or the receiver shall be applied fist to payment of the
costs of management of the Property and coltection of rents, including, but not limited to, recsiver's fees, premiums on
recaiver's bonds and reasonabie attorneys lees, and then 1o the sums secured by this Secunty instrument.




UNOFFICIAL COP3 e

* 22 Release. Upon payment cf all sums secured by this Secunty Instrument, Lender shall rolease this Secunty
instrument without charge to Borrower Borrower shall pay any recordabon costs
23. Waiver of Homestead. Borrower waives all nght of homestead exempticn in the Property

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Securnty Agreement

STATE OF ILLINOIS,

hereby certtythat ! o ., Tt s e, e R el

__subscnbed to the

toregoing instrument. appoared belure me this dav in person. and acknowledged that ~_he  signed and delivered

the said instrument as «  free veiuntziy act, for the uses and purposes tharein set forth

Given under my hand and otficial seal. (his _‘ . dayol

6’\‘ - A.’ P f " ‘

My commission expires ¥~ ' SO
Notary Public

e e —— - e —— em e o

This document was prepared by

Brokors Title Insurance Co.
2215 Y&jx‘k Road, Suite 418
Oak Brook, IL, 60521







